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Investment Chief 


Nelles Douglas (Jack) Young, vice-president and a director of 
Dominion Securities Corp., was elected president of the Investment 
Dealers’ Association of Canada at their annual meet at Jasper Park 
Lodge, Alta., this week. Born in London, Ont. in 1904, the new 


president has been with Dominion Securities since 1925. He is re- 


gional director in Ontario for the Bank of Canada for Canada Savings 
Bonds payroll section operations, 


THE NATION’S BUSINESS 


This Pause Doesn’t 


Mean We've Stopped 


If there are any lingering doubts as to whether the long and 
easy postwar boom has run its course the blunt and vigorous | 


discussion at the annual meeting of the Canadian Manufacturers’ | 


Association this week should dispel them. This does not mean 


that serious recession or anything near it is just around the corner. 
' 


Far from it. 
t simply means that competition is back, that in addition to 
making a product or providing a service it must also be sold. 
In his presidential address J. D. Ferguson aptly summed up: 
“It is patently impossible for economic records to be smashed 
year after year with no pause at all—even by such a spectacular 
nation as Canada. Progress and prosperity depend on constantly 
improving production methods, better tools to do the job, better 
use of rescurces both human and natural, better organization 
and better methods of selling and distributing the goods that are 


made. 
“But securing these things entails the facing of problems 


which occasionally call for adjustment by the leaders of our 
country’s economy.” 

Even if they wanted to, Canadian industry, Canadian manage- 
ment Jabor cannot hope to escape this new challenge, 
caemtMese ee ant bee themselves or their markets from the rest of 
the world, because we are first and foremost a trading nation and 
much of our production must find markets beyond our borders. 

World trade developed Canada and made it grow. World 
trade will keep it growing. 

Provided we keep our heads this new period should be wel-| 
comed not feared. There will be some adjustment, certainly. And | 
some of it for the time being perhaps painful like that we are | 
facing now in the textile, automotive and some other fields. 

We may have to work a little harder and a little longer to 
makea dollar, but the dollars are still there to be made. “Increase | 
competition,” F, D. Mathers told the CMA meeting “and you| 
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Healthy Order Pattern 
Emerges For Aviation 


Supersonics, Guided Missiles Lift Canadair, | 
Sub-Contractor Sights—Order Backlog Big; | 
Search Is On For 165 More Aero Engineers | 


By VICTOR KOBY 


,stepped up guided missile pro- 


Aviation, Canaaa’s postwar in-| gram and the MR _ production 


dustrial giant, got a further uplift 
this week as the pattern of multi- 
million-dollar orders—and. more 
than a glimpse into the future— 
became clear for Montreal's 
sprawling Canadair Ltd. 

For a host of subcontractors, 
vital to the aviation industry, the 
firm orders and promise of new 
orders should mean a flock of 
new contracts. 

For Canadair—for Canadian 
aviation—a new vista was open- 
ing up: air-to-air guided missiles 
on a production basis. 

Here’s how the rest of Cana- 
|dair’s order pattern emerged: 

—Possibilities look stronger 
than ever for production of the 
supersonic F-100 fighter under 
| license from North American 


Aviation as a successor to the) 


Canadair-Sabre VI (The Finan- 
cial Post, May 1:); 

—Productior planning is in 
high gear on the $175 million 


Bristol Britannia with possible 
| military and civil transport 
| orders to follow; 

—Canadair receives another 
polish to its record of achieve- 
ment with the announcement 
that a major portion of the 
RCAF’s 300 F-86E Sabre IV’s, 
being replaced by Sabre VI’s, 
are being turned over to Greek 
and Turkish NATO forces. 


| design, 
| development engineers. 


| engineers 


RCAF order for 50 maritime | 
reconnaisance versions of the} 


The immediate effect of the| 


| preparations is a search by Cana- | 


dair for 165 aircraft and electronic 
structural, project and 


Right now Canadair has 535 
on its design and 
planning teams (vutside actual | 
production). These are being in- 
creased to 700 as the new push} 
has been given to work on hand. | 

Sub-Contracting Alternative 

The.company is looking 
Canada first for these men, If 
they’re not available here the 
company will go abroad to Brit- 
ain but not the United States. If 
the company finds it’s still im-| 
possible to lure these engineers 
te Montreal by liberal salaries | 
plus fringe benefits, muck of the 
work will be farmed out to Cana- | 
dian sub-contrectors. 

The major problem in finding 
the men: experienced men in} 
these fields are, in most cases, 
already holding down major posi- 
tions in the industry and there's | 
an acute shortage of new aircraft 
and electronics engineers. 

Following a late start into the 
guided missile field the Canadian 
Government, in consultation with | 
the U.S. Goveri.ment, decided | 


in 


| not to attempt duplication of U.S. 


development work in ground-to- 
air anti-aircraft missiles and air- 
to-ground demolition missiles. 
For three years now, Canadair | 
and Defense Research Board | 
(Continued on page 3, col. 1) 





What's Outlook For 1955? 


| 

For digests and reports on the 

| CMA convention, see pages 7, 10 
and 11, 

} 


| By RONALD A. McEACHERN 
Editor, The Financial Post 

JASPER PARK LODGE (Staff) 
—There was no set speech about 
it, but what the business climate 
will be in 1955 was the thing 
CMA annual meeting goers talk- 
ed most about in their personal 
huddles. It was clearly the thing 
foremost in their minds. 

The present year for most of 
them won’t be too bad, But next 
year? 

What about new capital invest- 
ment? What then about the mar- 


have a wide-awake and growing country. Decrease competition! ket for durables and semidur- 


and you stagnate.” 

Looking ahead there can be nothing but optimism in the 
Canadian picture. As the CMA president pointed out, the Canadian 
economy cannot do anything else but expand. “If nothing else 


our mounting population will force its expansion.” 
- * * 


We're Paying For Most Of It 


The U. S. Supreme Court decision finalizing New York State's 
right to build its half of the St. Lawrence hydro-power project 
comes like the happy ending to a five-act play. The play has run 
through all the complications that any author of farce could have 
invented. But at long last the rival love affairs have been sorted | 
out, and New York goes to the altar with Ontario—as anyone 
could see it should have from the beginning. 

So now it is full-steam ahead with the power project. Ontario 
can breathe a sigh of relief and get on with it. Unfortunately it | 


still is not such clear sailing for the federal end of the business— | 


the seaway. It would be unwise to expect that Ottawa and Wash- 


ington can arrange their affairs in a hurry, After seeking U. S. | 
| national relationships made tariffs | 


support for the best part of 30 years, Canada has now got it 


just when we would have been equally happy to be without it. | 
The way it looks now the U. S. contribution will be picayune | 


compared to what Canada pays. We dredge the river as far as 
Montreal. We do all the works in the Lachine section and some of 
the work in the International Rapids Section.:We have already 
built and paid for the Welland Canal. The U. S. proposes to dig 
one relatively short canal for a cost of little over $100 millions. 


| ables? What then about consumer 


disposable incomes? (Farm 
comes will certainly be lower 
substantially). 

And Procter & Gamble’s W. E. 
Williams tossed a bombshell into 
the meeting when he came out 
bluntly and declared he was not 
in favor of CMA's stand support- 
ing retail price maintenance. 

There has been little loss-leader 
selling, only “healthy” price- 
cutting, he declared, 

Such was the sombre backdrop 
for the 83rd conference discus- 
sions. 

| This was reflected in the vigor 
of debate about tariff policy. For 
more than a decade, tariffs have 
not really been a lively CMA con- 
cern. High business volume and 
certain artificialities in  inter- 


| for most a matter of rather ac- 
ademic concern, 

But the human animal yelps 
when he’s hurt or expects to.be 
hurt. There is almost the same 


inevitability about the turning to} 
| tariffs and other protective de- | 
tougher, | 


vices as business gets 


Sronnika CMA Tariff Debate 


rm |and said “If we do not want this 


creasing success in bidding for 
Canadian business. 

For a decade it was possible 
to say little about tariffs or to 
pay at least lip service to all the 
litany of international trade and 
the freedom thereof. 

This year the chips are down 
and for some the time is chang- 
ing. 


Opposing Opinions 
The conflict of view formally 
emerged in the addresses of Ira} 
G. Needles of Goodrich Rubber | 
and F. D. Mathers of Royal City 
Foods, New Westminster, 
Needles wants, international 
trade and he admits the necessity 
for a broad line of imports. 
He talked about a “chilling draft | 
thro.gh Canada’s open door” | 


chill draft to develop into a hur- 
ricane of failure and continually 
increasing unemployment, then 
we must have instead of a ‘open 
door’ perhaps a little more like| 

(Continued or page 3, col.3) | 


From Jets to Sternwheelers, 


* 


| U.S. 


| reports. 


| creasing competition from 


| pentaerythritol 
| U.S. 


|free to go ahead with 


Publication Office: T 


PRICES | 


Viscose staple fibre produced by | 
Courtaulds (€anada) Ltd. has 
been cut officially to 28: lb., drop 
of 6c. No actual reduction to con- | 
suming mills since a 6c invoice | 
rebate had been given for some 
time. European import compe- | 
tition is reason for decision to 
make rebate integral part of price. 


Bread not likely to be affected | 
by wheat drop, which isn’t enough | 


to justify: retail decrease. 

Zine now l1Ic Ib. in Canada and 
U.S. after rise. Suggestion 
Government _ stockpiling 
could eventually push price to 
12c. 


iy > 


Lead now 13%4c lb. in Canada, | 
14¥%,c in New York after “4c ‘boost | 


triggered by U.S. stockpiling 


plans which went into actual op- |} 


eration this week. Some talk of 
further rise of %4c-%4c but this 
would depend upon extent of 
stockpiling. 

New autos may be reduced later 
this year, according to some U.S. 
Seen as significant sign 


is automakers’ pressure on parts | 
| suppliers for lower prices. Dealers 


are pushing for prices more in 
line with discounts being given 
consumers. 

Many hardware products—net- | 


| ting, barbed wire, wire nails, some 


of in- 
im- 
ports. Unless Government accedes 
to pressure for more protection, 
prices likely to stay low despite 
base metal increases. 

Ammonium sulfate, major 
source of fertilizer nitrogen, has 
been cut $2 ton by major U.S. 
steel companies. Canadian com- 
panies expected to meet U.S. 
prices where competitive in this 
country. U.S. still has surplus 
of the fertilizer material. 

Methanol, formaldehyde and 
alt reduced by); 
suppliers, latter two cuts 
springing. from 10% reduction for 
former. Methanol used in plastics, 
pharmaceuticals, anti-freeze; for- 
maldehyde ig resins, plastics, as 
a disinfectant; pentaerythritol in 
resins, paints and varnishes, 


tools—are lower because 


OTTAWA (Staff) — While On- 
tario and New York state are now 
the St. 
Lawrence power project as fast 


'as they can get to work, the Sea- 


way itself still involves major 
negotiations between Canada and 
the U.S. — negotiations which 
may last most of the summer, 


The decision of the U. S. Su-| 
preme Court which gave 
York state its final go-ahead was | 
also a signal to the U.S, Govern- 
ment that it could forward its | 


| proposals for participating in the 


Seaway. Since January, 1953, the 
forma] situation between the two 
governments has been that Can- | 
ada was prepared to. build the! 
Seaway alone; but that Canada 
would discuss U.S. proposals for | 


CPA to Serve the Arctic 


MONTREAL (Staff) — Cana- 
dian Pacific Air Lines, which 
operates some of the world’s | 
most modern commercial air- | 
craft, has entered the shipping | 
business with a vessel so out- 
moded that it still uses a stern 
wheel for locomotion. 

The 1,600 ton “Klondike,” an 
old-timer of the Dawson City 
gold rush days, has been pur- 
chased by the airline to carry 
passengers from Whitehorse to 
Dawson City. To make 10 trips 
this summer at nine-day inter- 
vals, the vessel will provide a 
unique lure for tourists, which 
the airline will fly as far as 


The ship’s interior has been 
comp'etely modernized. The 50- 
passenger cabin. provide hot 
and cold running wate, foam 
mattresses anc there’s a dance 
floor, observation lounge, and 
bar. Decorations parallel the 
plush “Mississippi River Boat” 
mid-Victorian style. First sail- 
ing date is June 14. 

The 200-mile trip promises to 
be a popular o1.e. The company 
states that bookings have al- | 
ready been received from Eng- 
land, France, Spain, Germany, 
and the U.S., as well as all 
parts of Canada. A party of 50 
Brazilians will make the Klon- 


New | 


lright of Canada. 
| will be appointed by the Govern- 
iment, 
| pay. 


oronto, June 12, 1954 
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Sherritt May Will U. S. Throw 
Stiff Tariff Punch? 


Double Alberta 


Ammonia Unit 


In view of the exceptionally 
firm market for ammonia in the 
mid- and northwest U.S.. states 
there is a strong possibility that 


soon double capacity of its am- 


|monia plant at its new Fort Sas- | 


| katchewan, Alta. operations. 

The ammonia plant, which is a 
major unit in company’s combin- 
ed chemical-metallurgical opera- 
tions, came on stream early last 
month. It now operating at 
virtually rated capacity of 75 tons 


is 


to a Minnesota 
fertilizer firm for use in anhy- 
drous ammonia form for direct 
application to the soil. 

Since the plant was so designed 
that output could be doubled to 
| 150 tons a day rate with relatively 
| little additional capital 
there is every likelihood that the 
company will soon make this 
move in order to take advantage 
of the highly remunerative am- 
monia business. 

Availability of plentiful sup- 
plies of exceptionally high quality 
natural gas for ammonia produc- 
tion is an all-important factor in 
Sherritt’s ammonia operations. In 
the ammonia process natural gas 
is cracked to hydrogen which in 
turn is combined with 


under contract 


tion process to produce ammonia. 

Once the leaching plant at Fort 
Saskatchewan for processing of 
nickel concentrates from compa- 
ny’s Lynn Lake mines in North- 
ern’ Manitoba comes into opera- 
tion next month, some 75% of 
current ammonia output will be 
diverted to this operation. A 
doubling of output from the am- 
monia unit, however, would make 


available an extra 75 tons or more | 


of ammonia and enable Sherritt- 
Gordon to continue to supply the 
‘ fast-growing fertilizer market, 


Seaway Details Numerous; 


Talks Could Be Lengthy 


, participation once the power pro- 
ject was finally launched. It de- 
pended on Congress whether the 
|U.S. would have any proposals 
to make. 

Since Congress did approve 
U. S. participation this spring, 
and since the last obstacle to the 
power project hus now been re- 
moved, Canada is expecting to re- 
ceive very soon a_U.S, request 
to discuss participation. 

It is presumed that this will 
take the form of a U.S. note to 
| Ottawa asking for negotiations to 
be arranged. The Canadian Gov- 
ernment is bound to agree. Talks 


| will be arranged to take place in 


Ottawa, probably not before July. 
It will take a little time to sort 


|} out the items for the agenda and 


the Government will have to con- 
clude this session of Parliament 


| first. 


Both countries now. have statu- 
tory authority to establish public 
bodies to construct and operate 
the Seaway. In Canada it is the 
St. Lawrence Seaway Authority, 
to consist of a president and two 
other members, which shal] act 
as an agent of Her Majesty in 
The members 


which will also fix their 
The authority will be 


authorized to borrow up to $300 
millions. 


Will Amend 
Pipeline Act 


OTTAWA (Stafft)—The Cabinet 


Sherritt Gordon’ Mines might} 


a day with bulk of output moving | 


outlay, | 


nitrogen | 
from the air by a nitrogen fixa- | 


i | There's 


Duty On Lead, Zine 


And Groundfish Is Of 


Immediate Concern, But Whole Question Of 


decision on whether to curb lead 


Reciprocal Trade Extension Boiling to a Decision 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Canadians awaiting President Eisenhower's 


and zinc imports into the United 


States this week saw the U. S. market firming up. Lead started 
the week at 14%4c, New York, and zinc was at lic, East of St. Louis, 
the highest price since last September. 

One factor in the price rise was said to be the trade’s expectation 
that the President would accept Tariff Commission recommendations 


for higher duties. But, this apart, prices had also risen on the London 


Metal Exchange and U. S: demand was reported good. 
President Eisenhower's action was awaited here with crossed 


fingers. His acceptance or 


rejection of the Tariff Commission’s 


recommendation was one of several trade decisions to be taken in 
Washington which would have important effects on Canada. Others 


were: 


dealing with groundfish fillets. 


—Presidential action on a second Tariff Commission report 


—Congressional action on the extension of the Reciprocal Trade 
Agreements Act, with or without amendment. 

Under the U. S. law — Section 7 of the Reciprocal Trade Agree- 

ments Act—there is a limit to the tariff hoists which the Tariff 


Commission can recommend under the escape clause. 


But in the 


case of lead and zinc the permitted limit—assuming no resort to 


quotes—is even higher than the 


q ide 
News 
SS 
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The West's New Era 
Natural gas fires new dreams for 
industrial growth in the west. The 
Post reports on what's under way, 
how the future 
dustrial west—and how they're 


going to put their story on display 
June 28 (pp. WTF 1 to 8). 


Buy Or Sell? 

Is this the time to buy or sell? Two 
| investment experts give the bullish 
| and the bearish views (p. 19). 


The Fair and the Foul 
foul weather in West- 
minster, fair weather on the U. K, 
business front. Adelphi reports on 
the foul and the fair and how a 
canary snapped at a lion (p. 32). 


Our Business Future 
The Canadian Manufacturers’ As- 
sociation looks at business signs, 


labor relations, tariffs and Canada’s 


future and The Post 
what they see (p. 11). 


reports on 


Democracy’s Shareholders 
What's being done, the results 
they're getting in educating Cana- 


dians on the significance of invest- | 


ing their money in Canada’s, their 
, own, growth. From across Canada 


investment dealers report on this | 


and other important themes (p. 14), 


Our U.S. Cousins 

What distinguishes a Canadian 
from an American? Representative 
Canadians talk about the good and 
the bad in both in the Question 
(p. 13). 


Work To Start 
Next Month 
On, Gas. Pipeline 


Contract for construction of 
the 75-mile Niagara-Toronto nat- 
ural gas pipeline has’ been 
awarded to F. E. Shaw Ltd. of 
Sarnia and Conyes Construction 
Corp. Work is sche@uled to get 
under way early next month and 
pipeline will be ready for opera- 
tion by the latter part of Octo- 
ber. 

The line, to extend from the 
Niagara River to the Peel-Halton 
county line west of Toronto, will 
connect with a line from the U. S. 
being built by Tennessee Gas 
Transmission Co. and will serve 
The Consumers’ Gas Co. of To- 
ronto. Award of contract was 
announced by Canadian Bechtel, 
managers of engineering and con- 
struction, who represent Western 
Pipe Lines, owner of pipeline. 

The line will represent one of 


looks for the in- | 


tariff of 1930. 


+ The highest limit under the es- 


cape clause is a 50% increase on 
the level of Jan. 1, 1945. For zine 
this would mean three times the 
present tariff level. For lead it 
would mean .nore than twice the 
present duty, 
This is because the rates actual- 
ly in effect at the beginning of 
| 1945 were temporary rates un- 
der a wartime agreement with 
| Mexico. But the agreement stipu- 
lated that the rates could be 
| raised again at the end of the 
war—to 1.7¢ per lb. for refined 
| lead and 1.4c ‘or refined zine. 
This means that the maximum 
| increases possible now are to 2.55c 
| per lb. for lead in bars or pigs 
or scrap lead, and 2.1c per Ib. for 
| zinc in blocks or slabs. The pres- 
ent rates are : 1/16the for lead 
| and %4c for zinc, Rates under the 
| 1930 Tariff Act were, for lead, 
24sc, for zine, 1%4c. 
| The corresponding rates for 
ores are: 
| Lead-bearing ores: Present rate: 
%4c per lb. of lead content; maxi- 
mum permissible: 1.8¢ 1930 Tariff 
| Act: 1i2c, 
|  Zine-bearing ores: Present rate: 
| 6/10ths c per lb. of zine content; 
maximum permissible: 1.8c 1930 
Tariff Act: ltec. 
Effect On Exporters 
} 


| While Ottawa was firmly hop- 
ing that Mr. Eisenhower would 


| refuse to raise the lead and zine 
| tariff—as he has refused every 
| previous application under the es- 


cape clause—there was also a 
good deal of speculation about 
the effect which an increase 
might have on exporting coun- 
tries. 

It appeared by no means cer- 
tain that the price to exporters 
would be depressed by the ex- 
tend of the tariff increase. In so 


far as there is a “world price” for 


these metals, it is the price set 
in free dealings on the London 
Metal Exchange. Though U.S. 
prices have not been following 
every fluctuation in the London 
price, they have never got too far 
out of line with it. 

There was, therefore, some hope 
here that even if the worst hap- 


| pened and the U.S. tariff went 


up, yet the world price might be 


| held. In this case the main effect 


of the tariff increase would be 
to raise prices in the United 
States without too seriously de- 
pressing the price obtained by 
Canadian exporters. 
The Fish Case 

In the case of groundfish fillets, 

the Canadian industry feared not 


so much a tariff increase as the 
imposition of a new quota, The 


dike journey in July. 
| 1930 tariff rate was 2'%c per Ib. 
| This was reduced. in the trade 


to| agreement of 1939 with Canada, 


Whitehorse. 
the eastern phases of the over-all 


| TransrCanada pipeline project to 


has now agreed to introduce an 
amendment to the Pipelines Act 


Is this a fair share for half the control? as Britons and Germans have in-! 


Even with this settled—if it can be—Canada will still want 





eastward 


some pretty definite assurances. 


The tolls and the _ regulations the 


ana 


should in fairness be arranged so that Canada’s predominant—| 


indeed overwhelming—contribution to the building of the Seaway 


is fully recognized. Let nobody suppose that this can be negotiated | 
overnight. But a U. S. veto which they have bought at cut prices | 


would be too much to take. 


> 


Wealth For The Atomic Age 


7 * 


In an age when electrical power means so much to the develop- 


ment of any country, Canada has been singularly blessed. This 
country is more richly endowed. with hydro power resources than 
almost any other in the world. 

The day is in sight, however, when existing sources just won't 
meet the growing demand of industrial development, increasing 
population, rural electrification programs and a rising standard 
of living that means more appliances per household. 

That's why. it’s heartening to hear Trade and Commerce 
Minister’ Howe say “we now see the possibility of producing 
atomic power at a cost which will be comparable to the cost 
of power generated from a steam plant using coal at $8 a ton.” 


There will be plenty of problems to be worked out before | 
power generated from atomic energy flows through to Canadian | 


factories and kitchens. But with the scientists’ assurances that 
they can be overcome, another star is added.to our crown. 
History has plenty of examples of countries—or areas—that 
declined when they ran out of certain natural resources. On this 
continent we have ghost towns where local resources petered out. 
In the atomic age, however, Canada should have no fears about 


becoming a ghost country. With vast stores of uranium—from | 


which atomic energy is developed—Canada is again fortunate 
in having generous supplies of the material that will be sought as 
the answer to her—and the world’s—future power needs. 
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At ‘the Fair:.Sales and Smiles 


Exhibitors ‘Elated’ With CITF Results, Opportunities’ 


For special Post Trade Fair} 


reports see page 8. 


By KENNETH F, WHITE 

A Belgian biscuit manufacturer 
in 1952 sold $8,90€ worth of bis 
cuits to Canada. 

In 1953 he came to the Cana- 
dian International Trade Fair at 
Toronto. That year he sold $75,000 
worth of biscuits to Canada. 

He’s back at the Fair this year. 
So is .another Belgian biscuit 
manufacturer who got wind of 
the results. 

In 1952, Belgium sold 333 dif- 
ferent articles of trade to Canada. 
As a direct result of the Fair, 
they sold 369 groups to Canada in 
1953. This year they hope for a 
similar boost. 

Charles Oppalferis, commercial 
a‘taché at the Belgian consulate 
at Toronto, because of statistics 
like these and the opportunity he 


sees at the Trade Fair is one of | 


|the Fair's biggest boosters: He's 
got scores of examples of how the 
Fair has helped trade as a two- 


j way street between Belgium and | 


Canada. 


Like his counterparts from, 
many lands he thinks Canada’s | 
seven-year-old CITF has reached | 
maturity. And as long as this} 
country tees .t up each year, most 
of the same exhibitors and many 
new ones will be back with a 
fresh pile of order books and 
some new and different products 
to offer. 

That’s the theme among the} 
exhibitors at the Fair. They're 
elated about it, particularly this 
year, for-many reasons. Chief 
among them: 

—Results. Most reports have} 
orders for consumer commodi- 
ties runnin, as good or better | 
than last year. Firm inquiries 
on capital goods are running 
ahead of last year. 

—Though attendance has been | 
up for the first two public days, 
the “sight-seers” are chirining 
out on business days. Inquiries | 
are sincere and contacts promis- 
ing. 

—(Business registration fig-| 
ures just compiled by Trade} 
Fair officials for the first week! 
show attendance up over 1953.) 


nm 


The first week's total this year: 
@ 4,801—some 60 countries repre- | 
sented. The two public days this 
year drew a total of 20,707 
against 17,614 last year.) 

—The organization and facili- 
ties provided wir. high praise. 

—Interest from the U.S. and 
attenuance by U.S. Businessmen 
is good and foreign countries at 
the Fair already report “inter- 
esting connections” made in the 
U.S. 

—Exhibitors back for the 
second or third time (some for 
the seventh) are finding out 
about the Can¢dian market and 
how to approach and sell it. 


“It's a continuous study,” Mr. 


| Oppalfens told The Post. “We do 


marke: trend studies ana re- 
search, but the best market pic- 
ture you can get is right here on 
the spot.” 

Said Dr. George Schaller, di- 
rector of the German-American 
Trade Promotion Office, Cologne, 
Germany: “Canada is a very con- 
servative market and not easy to 
break into. In investment goods 

(Continued on page 3, col. 2) , | 


| difficulties. 
formula is decided the Govern- 


before the ena of the present 
session of Parliament. It will oe 
designed to make it possible to 
finance extraprovincial pipelines, 
like the Trans-Canada and West- 
coast Transmission projects, on 
the familiar pattera of trustee 
agreements. This will remove the | 
roadblock. in the existing act 
outlined in last week’s Post. 

In the present state of govern- 
ment thinking, however, no 
amendment will be made to es-| 
tablish federal control over ex- 
tensions to existing extraprovin- 
cial pipelines such as wvuuld be 
necessary to preve:.t Union Gas 
from bringing in additional sup- | 
plies from the United States. The 
Post is informed tiat, on the 
Government's present view, such 
a change is not necessary to deal 
with the Union situation, and that 
it would have undesirable effects 
in other directions. 

Early this week the -Govern- 
ment’s legal experts were still 
having trouble drafting the 
amendment to ensure that trus- 
tees have che right to go on 
operating an extraprovincial pipe 
it the original company gets into} 
But once the legal 


ment will be ready to introduce | 
an amendment, and it is counting | 


on quick support from the House | 
‘ 


of Commons. 
a 


~ 


pipe Prairie gas 
Ontario and Quebec markets. 
|Once the major Trans-Canada 
line from Alberta is completed to 


U. S. gas in Ontario markets. 


to 1%c for the first 15% of U.S. 
consumption (calculated over the 
previous three years) or the first 


| Toronto, Prairie gas will replace | 15 million Ib. This rate was bound 


(Continued on page 3, col. 4) 


Stock Market Highlights 


Industrials 


Ford of Canada A tumbled frém $100 peak last week to $86 by 
Tuesday on news of sharp production cut. 
Paper stocks reacted more sharply than most to New York sell- 


off Tuesday. 
Paper ($1), International Paper 
Abitibi ($1%). 


Declines included Powell River ($2%4), Consolidated 


($142), Great Lakes ($1%), and 


Industrial Acceptance, Traders Finance A skidded $5 and $3 a 
share, respectively, below last week's levels of $4542 and $40%, 


Mines and Gils 


Consolidated Smelters holds 


not far from 1954 high of $29% 


despite sharp break in New York and Toronto markets. 
Geco Mines sells at $9.90 Tuesday before reacting in market 


decline. Rumors major financing 


imminent not confirmed but deep 


hole on east ore body gives good copper-zinc ore intersection. 


MacLeod-Cockshutt sells well 


above $2 and Kenogamsis touches 


20c on news (a) joint uranium strike in Sudbury district to be dia- 


mond drilled; 
original property. 
Sapphire Petroleums which 


(b) MacLeod has newly indicated gold ore shoot at 


recently sold at 1954 $2.05 high 


rumored closing deal on significant new uranium strike. Location 


not reported. 


Sudbury Northrim and Sudbury Midzone both sell up to 30c on 


over-counter market, over 10c higher than week ago, as columbium 
established by Multi-Minerals which they are financing. 


ty 


. 





EATON'S 
MORE POWER 
TO THE WEST! 


ARO 
v 


It took foresight and energy on the 

part of the Western people to develop 
the great natural resources of their 
provinces. They have made an 
outstanding contribution to the 
industrial wealth and power of Canada, 
and Eaton’s is happy to have played 
a part inthis growth. Over 85% of the 
goods we sell in Canada is bought from 
Canadian manufacturers to help 
promote Canadian industry. 
Congratulations to Western Canada! 
May your future prosper and fulfil 

its bright promise. 


EATON'S OF CANADA 


UD 
PVs TT Tak ete) 


THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


Is There Life 
on Other Planets ? 


What will we find when we visit the other planets? 
Are there men on Mars? Does Venus support life? 
What are the chances that humans like ourselves exist 
on the fringe of the universe? In June 15 Maclean’s 
a noted scientist, Professor Berrill of McGill, answers 
some of the questions which have haunted man ever 
since he first saw the stars. 


PLUS: “Look What the Subway’s Doing to 
Toronto” ... a profile of Einstein . . 
“The 100 Girls Who Mind Men's Business” 
and a host of other features that regularly 
distinguish each issue of Maclean's, 


MACLEAN’S 


Canada's National Magazine 


NOW ON SALE 


A Maclean-Hunter - Publication 


Greenshields & Co Inc 


Investment Dealers 


507 Place d* Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 
507 Place d’Armes 
Montreal 


JASPER PARK LODGE (Staff) 
| —There was much fuss and com- 
motion about the arrival and then 


, the non-arrival of the Soviet Am- | 


bassador and his attache. 
How the heck did he get in- 
volved in this annual whirl of 
capitalism? 
An old CMA tradition 


foreign representatives 
home. 

| Well, Big Brother from Moscow 
'hadn’t heard about thats So, he 
was all booked up as one of the 
distinguished CMA guests. 

| However, he was one of the 
| hundreds of travelers held up by 
|} mountain floods. He did not, like 


| some others, trust his person to a | 


| hand-car ride around the obstruc- 


| tion. So his place at the big an-' 


| nual dinner remained vacant. He's 
still slated to arrive at Jasper as 
;this is written. Anyway, that 
landslide will give the papers in 
Moscow a nice big headline about 
fiendish capitalist plots. 


Mourtain floods tangled with 
the CMA program considerably 
President J. L. McCaffrey of In- 
ternational Harvester had to turn 
back when trains were blocked. 
So did Alberta’s Premier Man- 
ning. Labor Minister Gregg made 
it by assorted travel by air, train, 
freight car and finally by section- 
man’s jigger “Saw the most wild 
game ever by that way of travel,” 
he said. At Jasper, however, he 
was met by Mounties and a 
limousine brought him to the 
hote’ in style. 

* * . 

A song new to most conferees 
was unleashed at the Province of 
Saskatchewan official luncheon. 
It goes to the tune of The Old 
Grey Mare and it was sung with 
spirit by some unidentified mins- 
trels from the East: “We don’t 
give a damn for all the rest of 
Canada” repeat a proper number 

| of times and then shout “We're 
from Montreal.” 
* 7 . 

Some 200 CMA conference 
delegates and their wives made 
the continental train trip from 


Big Orders In 
CNR Estimates 


MONTREAL (Staff)—Canadian 
{locomotive and railway rolling 
stock manufacturers cocked an! 

*"|eager ear to House of Commons 
m | debates this week, as CNR’s an-! 
g nual estimates were being pre- 
| pared for adoption. ; 
@ There was lots of good news 
1 for them in the capital expendi- 
ture plans of the railroad buried 
in the 249-page transcript of the 
recent hearings of the Govern- 
ment’s “sessional committee on 
railways and shipping” which 
| Parliament was debating. 
As part of its five-year modern- 
‘ ization plan, the CNR has request- 
ed authorization for the financing 
B of $147 millions of rolling equip- 
ment orders including: 
—225 diesel electric locomo- 
| tives; 
—476 
equipment; 
—7,376 freight cars of various 
types; 
—371 miscellaneous units of 
| work equipment. 
The list, which ranks with the 
largest equipment requisitions 
ever presented, includes .$107.7 
millions of orders authorized in 
previous years but not yet placed. 
+ | It is pointed out by railroad offi- 
cials that while .uthorization is 
§ being sought for this equipment, 
all of the units will not neces- 
B sarily be ordered this year. Of 
i the 1954 equipment authorization 
| estimate, it's expected that de- 
liveries worth $39.3 million will 
| be made during 1954. 


| Orders are expected 


units of passenger 


j 
' 
| 


to be 


B | placed in Canada for all of the | 


required equipment except 27 of 
the diesels and 708 of the freight 
|cars which are destined for the 
|Grand Trunk Western and will 
probably be purchased in the 
1 U.S. 

Also, a majority of the passen- 
|ger equipment order is under- 
stood to be slated for the Puliman 
Co. in the U, S. which has already 
begun deliveries of its new 
coaches under CNR’s long-term 
| passenger rolling stock modern- 
jization plan. One self-propelled 
| car order is to be placed with the 
| Budd Car Co., Philadelphia. 


Canada’s six diesel locomotive 
| and railway rolling stock , roduc- 
| ing companies are certain to get 
}an important boost from Parlia- 
| ment’s approval of the CNR capi- 
| tal request, although it’s much too 
jearly to predict how the order 
| will be divided. 

The work equipment require- 


ments listed by the railroad in-;| 


cludes a large number of ballast 
cars, locomotive cranes, snow 
plows and air dumpcars. Some 
350 refrigerator cars are also 
listed. 


N. Roy Perry Heads 
_Direct-Mail Contest 
| N. Roy Perry, Maclean-Hunter 
| Publishing Co., will be chairman 
lof the board of judges for the 
| 1954 Canadian Direct-Mail Lead 
lers contest. 
Other judges wil! be: Stan 
_| Engel, art and typography di- 
rector, Federated Press Ltd. 
Montreal; John O. Pitt, advertis- 
ing manager, Canadian Fair- 


is to 
' send pro forma invitations to rep- | 
resentatives to Canada of foreign | 
| lands, By mutual consent the old | 
|pro forma tradition is for the. 
to stay | 


] CMA News, Notes 


| Montreal and Toronto. There 
| were day stops in Winnipeg, 
Saskatoon and Edmonton with 
reception and dinners and more 
receptions. 

More people ought to cross 
this’ country more often by 
train. Only that way does one 
remember how big it is, how 
diverse its people and its prob- 
lems. The air travel habit is 
fine but these truths about our 
country tend tp get forgotten. 

* = 


J. E. Oberholtzer, Deputy Min- 
ister of Industrial Development 
| for Alberta, made a vigorous plea 
for spreading industry around 
more in Canada. He says it is 
essential to national welfare. Now 
the concentration in Ontario and 
Quebec is too great. 


Announcing 


Aitcraft Industries of Canada Lid. | 
(St. Johns, Que.) )—Joseph H. Lucas, | 
president. 

American Marketing Association— 
T. W. Kober, president, Toronto 
chapter. 

Art Wire & Iron Co. (Toronto)— 
R. J. (Bob) Bailey, in charge of new | 

| industrial division. } 

The Babb Company (Canada) Lid. 

| (St Johns, Que.)—Cheston M. New- 

|hall, president. 

| Canadian Advertising Research | 
Foundation (Toronto)—J. M. Bow- 
man, of J. Walter Thompson, chair- 

| man; R. L. McIntosh, of General 

| Foods, vice-chairman; John Galilee, 

| Secretary -treasurer. 

Canadian Life Insurance Officers | 

| Association, Life Agency Officers 
Section—H. E. Lumsden, Northern 
| Life Assurance Co., London, Ont.,! 
|chairman; A. Gordon Nairn, Pru-| 
dential of America, (Toronto), vice- | 
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simpson’s the store for 
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TROPICAL ‘SUITS 
of ALL-WOOL 
WORSTED 


The advantages of all-wool 
worsted are admirably 
presented in tropical suits for 
men at Simpson's. 
Combined with light weight 


is insulation against the heat. 


THE FINANCIAL POST 


simpson’s the store for men 
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A western branch, plant of an|chairman; M. A. Gay, Alliance Na- 
eastern firm will be better than | tionale, Montreal, eae Weir, London 


. : : Life, London, M. R. Hamilton, Im- 
another competitor, he pointed |perial Life, Toronto, advisory coun- 


The excellent "hand" and 


out. * ° * | 


Calgary’s mayor Don Mackay 
and an ardent group of Calgarians 
ran an indoor barbecue and hot- 


time-in-the-old-town-tonight par- 
for the CMAers who didn’t} 


| ty 
distinguish themselves at square 
dancing although they tried hard 
and perspired freely in the at- 
tempt. When ill CMAers were 
finally assembled at Jasper Park 
Lodge they numbered about 500, 
wives making almost half the 
number, * . *@ 
Tommy Douglas says Ontario 
people are God’s chosen people 
“and boy, don’t they know it.” 


The new Jasper Park Lodge, 
just entering its second season 


after the fire, is a sensation in| 


design and decor. On]y misfortune 
is the color of lighting in main 
rooms. It tends to make most 
people look seasick green, wipes 
the lipstick off the ladies and 
drains the color out of gowns. 
* . 7 

About 300 fortunate university 
kids are here, boys and girls, driv- 
ing cars and buses, waiting on 
tables and fixing cabins. It makes 
a wonderful holiday. 
dining room just open, some were 


still learning the spoon and fork | 


|} serving routine and some still 
' scared. 


"Peg Sales, Ad Club 
'Names New Officers 


At the annual me®ting.of the Sales 
and Advertising Club of Winnipeg 
Charles Dojack, of National Publish- 
ers Ltd., Winnipeg, was named presi- 
dent. John Bruce of T. Eaton Co. was 
appointed vice-president, and Bob 
Joynt, Imperial Tobacco, secretary 
treasurer. 

The following were appointed 
directors: . 

G. BRYDON McCREA, McConnell East- 

nn; 

LESLIE T. HUNT, Winnipeg Free Press; 

RALPH NORMANDEAJU, radio station 
CKSB; 

M. 
Assoc 


M. WOCKS, Retail Merchants’ 


KEN STANFORD, Rapid Grip & Batten | 


Ltd.; 

W. S. DUNLOP, Oldfield, Kirby & 
Gardner; 

FRED, GINN, Shirriff’s Ltd.; 

J. M, McDIARMID, McDiarmid Flowers 


Ltd.; 
| BILL LOWE, Lowe’s Music; 
E. M. McKIBBIN, Western Engraving: 
T. MESSNER, radio station CJOB; 
J. SKULL, Canadian National Railways; 
M, MESSNER, radio station CJOB. 


CN Firemen 
Ask Pay Boost 


MONTREAL (Stafi)—While the 
150,000 Canadian non-operating 
railway employees across the 
country were getting ready to 
mark their strike vote ballots this 
week a conciliation board in 
Montreal was -hearing another 
railway labor dispute. 

Involving 2,500 CNR firemen, 
the new conciliation board hear- 
ing is dealing with demands by 
the Brother.ood of Locomotive 
| Firemen for a $1.35 a day wage 
increase and other benefits, The 
beard was formed following the 
| breakdown in negotiations last 
| April 22. 

Aside from the straight wage 
increase, the firemen have been 
, a-king for “time-and-a-half "rates 
for work on statutory holidays: 
| up to four weeks vacation a year 
for men with more than 15 years 
service; and a five-day week in 
' yard service with no loss in take 
home pay. The company has 
agreed to the five-day yard week, 
but without a compensating raise 
and has flatly rejected all other 
demands. CPR firemen renewed 
their contract earlier this year 
without a wage increase, 


Hamilton Purch. Agents 
Appoint New Officers 


Purchasing Agents’ Association 
(of Hamilton District, recently 
jelected J. S: Duncan, Amerigan 
Can Co., president and E. Mul- 
venna, S. C. Johnson & Son Ltd., 
and M. M. Brodie, Hamilton By- 
Product Coke Ovens Ltd., vice- 
presidents, 

Other officers elected were: 


L. H, Cole, Harding Carpets Ltd., re- 
cording secretary; 
W. J. Browne, the Halliday Co. cor- 
| responding secretary; 
C. R, Jones, Brown Boggs, Foundry and 
| Machine Co.,, treasurer; 
; J, B, Cameron International Harvester 

Co. of Canada Ltd., R. J. Connor Domin- 
| fon Foundries & Steel Ltd., J. A. Hishon 

Canadian Westinghouse Co., executive 
| members 
| G, P. Sinclair, Brantford Roofiing Ltd., 
Brantford representative; 

J. H. Mills, Chadwick-Carroll Brass & 
Fixtures Ltd., representative on Canadian 
Council; A, R. Oliver, Steel Co. of Can- 
ada, national director; 

R. W. Cunningham Canada Crushed & 
Cut Stone Ltd. A. J. Young Bridge & 
| Tank Co. of Canada, auditors. 


| Editorial Services, Toronto; Al. 
|W. Dicks, owner, A. W. Dicks & 
| Co., Toronto. 

| Entries close midnight, Sept. 


cil. 

| Canadian Resins & Chemicals Ltd, 
| (Montreal) — Wesley C. Hawkins, 
lsales supervisor, new converting 
| division. 

| Canadian Oil Companies Ltd. (To- | 
ronto)—Francis J. Himbury, assist- 


superb tailoring are 

practical assurance of 
long term satisfaction, 
The suit 59.50. 


With the | 


ant to the president on public rela- 
jtions; R. T. Fisher, manager per- 
; sonnel department; both at Toronto. 
| Canadian Vickers Ltd. Montreal— | 
| R. B. Spence, general sales manager. 
| Chartered Trust Co. (Toronto)—| 
|R. G. M. Gammell, manager Mont- | 
jreal branch. 

Chrysler Corp. of Canada (Wind- 
| sor, -Ont.)—M. C. Don Tucker, as- 
sistant to the director of public re- | 
lations. 

Community Planning Association 
jof Canada (Ottawa)—Eric Beecroft, | . 
| director. 


G ral Mills (C da) Ltd. (To- ae LOS 
| vente) —Frank "y. Macdonald, pur- | Dominion Stor es 
Raises Dividend 


chasing agent. 

| Insulation Industries 

| Ltd., Vanecouver—Lorne G. McDiar- Dominion Stores Ltd. quar- 
terly dividend was increased to 

20c (previously 15c) at a meet- 


|maid, (Vancouver), president. 
| International Harvester Co. of Ca- 

ing of the directors following 
the annual meeting this week. 


jnada (Hamilton)—R. A. Dowling, 

jacting district manager, at 
Dividend is payable Sept. 15, to 
shareholders of record Aug. 17. 


couver. 
Syd Matthews & Partners, General 
J. William Horsey was appoint- 
ed chairman of the board, and 


Business Consultants, Toronto — C. 
will continue as president, and 


Syd Matthews. 
A. Bruce Mathews and Hon. G. 


Marples, Ridgeway Ltd. Montreal 
|—D. H. Traynor, director. 
| 

P. Campbell were added to the 

board. ; 


f y 
THE STORE FOR MEN .,.. SECOND FLOOR... Dept. 260 
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simpson’s the store for men - 


Van- 


(Canada) 
| 


WE SALUTE 
THE SCHOOLBOY 
WHO SA/O; 


Molson’s Brewery (Ontario) Ltd. 
| Toronto—George R. Munro, general | 
|sales manager. ' | 
| Montreal Locomotive Works Lid., 
(Montreal) William G. Miller. | ” Sa a 
president; Stephen G. Harwood, vice- | | : San 
president. | Toronto—Robert S. Martin, manager | 
Montreal Stock Exchange Govern- new Hamilton-Kenilworth branch 
| ing Committee, Montreal—J. B. Weir, | office. 
|chairman; F. L. Stuart, vice-chair-| pjanned Sales. Ltd (Toronto) 
man; R. B. Ashby, secretary-treas- | John D. Wilson, director of merchan- 
urer; A. F. Bentley, J. E. Chaput, dising development, | 
F. R. Graham, Jr., G. C. Liersch, D. | j 
|Macleod, F. G. McArthur, P. W.!| ‘E. W. Reynolds Ltd., (Toronto) — | 
| Parsons, M. P. Reilly, members of | Margaret Ball, adviser on creative | 
committee. | planning for consumer products and 
Montreal Trust Co, (Montreal) — | services, and in public relations, 
M. A. MacPherson, Q.C., Regina, 
MacPherson, Leslie & Tyerman, bar- | et ee ee eee 
risters; Gordon H. Allen, Q.C., Cal- vice-president. , 


gary. Porter, Allen & MacKimmie, 
| barristers, directors. Women’s Advertising Club (Toron- 


| Muntz & Beatty Ltd., Insurance, to) — Terry Duddridge, president; 
| (Toronto) —E. Stuart Hornby. |Muriel McCullum, vice-president; 
Periodical Press Association (To-| Joyce Rhodes, corresponding secre- 
|ronto)—George Mansfield, manager.|tary; Margaret Schick, recording 

Personal Finance Co. of Canada,'secretary; Mary Blake, treasurer. 


if its FREIGHT we're interested | 


vatoring qualifies us to advise on special adaptations of 
standardized models—and on unusual freight handling re- 
quirements. This experience is available to everyone with a 
vertical transportation problem. However large—or small, 
Contact any of"our 25 offices across Canada for the details. 
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SPAGHETTI IS THROWN ON PEOPLE 
AT WEDDINGS | 


CHT: UA 


GREWERS SINCE (832 


Published for your emusement by 


We know that freight handling needs vary over a wide range. 
But we also know that most needs fall into well defined pat- 
terns. Accordingly, we have developed standardized freight 
elevators for several specific ranges of duties, as illustrated, 
Further, our broad experience in the field of industrial ele- 


GENERAL DUTY 
freight elevators 


POWER TRUCK DUTY 
freight elevators 


LIFTING CAPACITIES 


2,500 Ibs. 
3,000 Ibs. 
3,500 Ibs. 
4,000 Ibs. 
5,000 Ibs. 
6,000 Ibs. 
8,000 Ibs. 
10,000 ibs, 


LIFTING 
CAPACITIES 
frem 
8,000 Ibs. up 


Otis general-duty freight elevators are designed for 
all types of freight handling needs. Full safety fea- 
tures. Power doors. Self-service or attendant operation. 


Otis power-truck-duty freight elevators are especially 
designed to stand up under the severe forces caused 
by industrial power truck punishment and loading. 


LIGHT DUTY 
freight elevators 


LIGHT DUTY 
dumbwaiters 


LIFTING 
CAPACITIES 


LIFTING 
CAPACITIES 


—vup to 500 Ibs. 


SPEEDS 

50 fpm 
100 fpm 
150 fpm 
300 fpm 


1,500 Ibs. 
2,000 ibs. 
2,500 Ibs. 


#7 « « « « «} 


MAXIMUM RISE 
35.0" 
,i v4 


Otis light-duty freight elevators are self-supporting 
and inexpensive to install. They do not require a pent- 
house, overhead supports or building reinforcements. 


Otis automatic electric dumbwaiters are easily and 
inexpensively installed. Cars are sound-deadened. 
Removable shelves. Stainless steel or enamel finish. 


THREE RIVERS 
TORONTO 
VANCOUVER 
VICTORIA 
WINDSOR 
WINNIPEG 


QuEBEC 
REGINA 

ST. JOHN 
SASKATOON 
SHERBROOKE 
SUDBURY 


MONCTON 
MONTREAL 
NIAGARA FALLS 
OTTAWA 
PETERBOROUGH 
PORT ARTHUR 


CALGARY 
EDMONTON 
HALIFAX 
KINGSTON (Sept.) 
KITCHENER 
LONDON 


banks-Morse Co., Montreal; Reg.| 15, 1954. Winners without rank 
W. Facer, printing division man-/ will be chosen in five groups 
ager, London Printing & Litho-| with award certificates for spon- 
graphing Co., London; Kim Beat-) sors, designers and producers in 
tie, managing direc National each group. 


OTIS ELEVATOR COMPANY LIMITED 


b Head Office and Works: HAMILTON, ONTARIO 


SHERBROOKE TORONTO 





Healthy Order Pattern 


Emerges For 


(Continued from page 1) 
scientists have been working’ on 
air-to-air guided missiles—a field 
not developed to any extent in 


the U.S. Ihe work was done on | 


a small scale with limited funds. 


tion). 

Last year an air-to-air missile 
experiment was successfuily con- 
ducted using a Sabre-jet fighter. 


Since then a CF-100 has also been , 


used. Recently the Department of 
National. Defense announced its 
dezision to use both the Sabre 
and CF-100 fighters as- “plat- 
forms” for these missiles. As a 
result Canadair, is understood to 
be engaged in preparations for a 
modest missile production pro- 
gram. 
Supersonic Hopes 

With the end of production in 
sight on the Sabre VI fighters and 
T-33 jet trainers for’ the RCAF, 
hopes are high that the Govern- 
ment will soon decide in favor of 
the F-100 as a logical successor 
tc the Sabre series. 

This would give the RCAF a 
supersonic successor to its NATU 
force of Sabre V] .ighters. The 
CF-105 has already been desig- 
nated as potential successor to 
the CF-100 (A. V. Roe Canada 
Ltd.), 


North American Aviation is 
reported to be in favor of licens- 
ing production ot the CF-100 to 
Canadair following successful li- 
censing of production of the 
F-86E to Canadair previously. 
(For this first supersonic plane to 
go into production, North Ameri- 
can has just received an initial 
$80 million order from the U.S. 
Air Force). 


the Quad radeon of 
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Ask. For Our lotest 
A.B.C. Report And 
Publisher's Statement 


Room 250, 265 Craig Street West 
Phone UNiversity 1-1541, Montreal 


Room 1207, 21 Dundas Square 
Phone EMpire 4-1436, Toronto 


> 


urope? 


Give yourself a chance to rest, 
relax, have fun on the great 
completely air conditioned 
s.s. INDEPENDENCE or 
s.s. CONSTITUTION. They 
sail the Sunlane to the Medi- 
terrancan gateway to all Eu- 
rope. The weather on the 
Suniane is mild and balmy 
right through Fall! 6 days to 
Gibraltar ... 8 days to Cannes 
or Genoa . .. 9 days to Naples. 
You'll be a new man! 


See your Travel Agent or 


AMERICAN 


EXPORT LINES 
————_—— 


39 Broedwey, New York 6, N. Y. 
« 


: mn imi ,fense Production has signed .an 
(This type of missile is for the) 
bomber destruction on intercep- | 
| sions of the plane. But the RCAF | 


Aviation 


On the Britannia order, now 


‘known as the Canadair CL-28, |” 


sleeves are being rolled up for 
the production job. 


So far the Department of De- | 


agreement licensing Canadair for | 
production of only military ver- | 


is considering use of the plane as 
a transport to repiace the veteran 
Canadair-built North Stars. In 
the future are possibly additional | 
oiders for’ a completely civil) 
version, but this would need a) 
new licensing agreement. 


For the ordered MR version 
the Wright turbo-compound en- 
gines will be used. Any possible 
transport versions would have to 
await the availaoility of suitable 


, turbo-prop engines (as fitted to} 


the Vickers Viscount). 


To produce this largest plane 
ever built in Canada planning is 
under way on a five phase pro- 
duction program. First a pre-pro- 
duction model will be almost! 
hand-buist to develop tooling and 
the setting up of production jigs. 
Production models will then roll 
out in batches of 12’ for the 5°- 
piane contract to be completed 
by about 1961. 

Biggest job ahead, as seen in 
analyzing production methods in 
the Bristol plant in Britain, will 
be the setting up of a semi- 
standardized assembly line sys- 
tem as compared with the Bristol 
hand-made system. In addition 
everything on the planes from 
nuts and bolts to whole-compon- 
ents as well as a host of accessor- 
ies will have to be replaced with 
U. S.-Canadian standards in keep- 
ing with RCAF all-Amercian 
standards policy. 


Sales, Smiles 2% Saas 


At Trade Fair 


(Continued from page 1) 


Canadians want to know about 
the firm they buy from. With 
some Germanrcapital goods firms 
returning each year and estab- 
lishing steady business in Canada, 
Canadi-ns are beginning to ‘trust’ 
these firms.” 

Another example: A Belgian 
glass maker was unable to satisfy 
an inquiry in 1953 about “Cana- 
dian scenes on glass and cocktail 
shakers.” This year he’s. back 
with both. 


How Exhibitors Doing 

Here's a rundown og how some 
of the countries, here with repre- 
sentative groups, are doing: 

West Germany, third largest 
exhibitor in the Fair, with 25,000 
sq. ft. and 150 firms represented, 
has found results “good so far 
and has no real complaints,” ac- 
cordin, to Dr. Schaller. 

“In some respects for us (capi- 
tal goods) the show is not an 


order-taking institutia. We find | 


a follow-up necessary“und it’s not 
the over-the-counter trade but 
| the follow-up trade that is the 

biggest.” 

West Germany will be back 
next year, he said. “The CITF is 
the only international trade fair 
on the North American continent 
worth mentioning.” 

France, in its seventh year of 
participation, this year is stress- 
ing capital goods, especially ma- 
chine tools. Jacques Benard, 
president of the French Chamber 
of Commerce, feels that in con- 
sumer goods it may not be 
necessary to come every year, but 
for capital goods “every year we 
have to have something and if we 
can something new.” 


Austria, also. in the red in trade | 


with Canada, is “confident that 
Canada offers the long-run mar- 
ket future,” according to Dr. Von 
Hueber, Austrian trade delegate 
for Canada, at Montreal. He said 
results last year “justified” Aus- 
tria’s return to the Fair this year, 
with participation up some 10% 
and about 60 firms represented. 

“Because o’ CITF participation 
last year Austria was able to ex- 
port to Canada 3: trade groups 
|more than the year before,” he 
| said. 

This year results so far have 
|} exhibitors “confident and con- 
|} tent” they'll equal or better that 
| record. 

Make World Contacts 

Indouwesia, in for the first time, 
is anxious to tell the world what 
it has and to build up contacts 
with people from all parts of the 
world, says Dr. Soesanto Djojoso- 
efito, Indonesia’s commercial 
counselor at Ottawa. Contacts 
made so far and firm inquiries on 
teas, coffees and cocoa will make 
Indonesia come back again next 
year, he says. 

In the Irish exhibit, Waterford 
Glass sold out its exhibits last 
year, came back and sold out 
again in the first week this year. 
Its Canadian “contacts are now 
| firmly established. 
| Ireland is in its second year of 
| participation. Exhibitors, accord- 
ing to G. M. McVitty, of Ireland's 
Promotion Board, are finding 
satisfied customers of last year 
| “seeking us out and asking what 
we have this year.” 

Norway is finding success with 
special steel pallets and a new 
wire and cable locking device. 
Contacts on the latter may lead 
to licensing of manufacture in 
Canada. 

Last year Norway imported 
from Canada some $37 millions 
worth of goods, exported to Can- 
ada $3.2 millions. 


Belgium is finding its hand-| 


made shotgun display (11 com- 


Coming Events 


Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
Ul be included in this monthly 


column. 


9-12—Investment Canada, 


Dealers of 


| Jasper Park Lodge, Alta. 


10-11—Radio Television Mfrs, Assn.. of 


Canada Niagara Falls, Ont. 
11-12 — Canadian Weekly Newspapers 


| Assn., London, Ont. 


11-14—Annual Provincial Seed Fair of 
Saskatchewan, Saskatoon. 

14-16 — Saskatchewan Pharmaceutical 
Assn., Regina. 

17-21—Canadian Banff, 
Alta. 

18-23—Research Club of Canada, Jasper 
Park Lodge, Alta. 

20-24—Canadian Gas Assn., Banff, Alta 

21-25—Pharmaceutical Assn. of B. C., 
Nelson B.C. 

23-26—Saskatchewan Junior Chamber of 
Commerce, Regina. 

24-26—Canadian meeting, board of direc- 
tors, Sefgniory Club, Montebello, Quebec 

26-30—Pacific Coast Paper Box Manu-| 
Harrison Hot Springs, 


Nurses Assn., 


facturers’ Assn., 


c 
27-30—Ontario Urban and Rural School 
Trustees Assn., Lake of Bays, Ont. 


Tariff Debate 
Sparks CMA 


(Continued from page 1) 
a ‘door slightly ajar’ policy... 
Let us make clear that damaging 


imports from low wage competi- | 


tor nations are not only making 


'Auto Layoffs 
‘Adjustment’ 
To Meet Demand 


All of the wheels aren't rolling 
in Canada’s automobile industry. | 


Production cutbacks have put|ten cent drop in the price of | December, but very little business 
3,400 workers on indefinite lay- | wheat may combine with the de-| has been done in futures since all 
offs — 8% of the industry's total | pletion of reserve stocks in the| the main exporting countries sell | 
| ‘United Kingdom and Western) through governments. 


labor force of 40,000. There are 
5,300 more on temporary layoffs | 
from five to ten days. But most | 
of these will be back to work | 
early next week, Additional large 
shutdowns are not expected. 
The general feeling is that the 
hardest part of the production 
adjustment to lower levels of de- 
mand has already been made. 


| And 1954 by comparison with any 
| “normal” year — but not with the | 


peak 1953 — will be a good one 
for the industry. Many of the 
industry’s 350 suppliers of parts 
may remain largely unaffected by 
the slowdowns. 

Chrysler is the only one of the 
Big Three with no one on in- 
definite layoffs. Its truck lines 
will resume production next week 
and put 400 men back to work. 

Ford has 950 off indefinitely at 
Windsor, 850 at Oakville. An ad- 
ditional 2,750 will go back to 
work next week at Windsor, and 
1,850 at Oakville. Ford figures do 
not include the several hundreds 


it impossible to maintain employ- laid off at Windsor during the 
ment over the short period ahtad, | 4,.+ few months due to assembly 


but by turning profits into oper- | 
ating losses are removing our} 
ability to recover from the dam- | 


age. 
“We have no fair and proper 
choice except to recognize that 
our growth and prosperity must 
necessarily follow the successful 
practices which have been de- 
veloped in the United States and 
under which industry has been 
given a fair opportunity to serve 
the major share of their own 
domestic market.” 
For Freedom of Trade 

| The whole tone of the Mather’s 
| address was directly contrary to 
He has wide 
| business interests in British Col- 
'umbia and is chairman of the 
B. C. division of the CMA: 

“World trade will build a more 
| prosperous world and a more 
prosperous Canada. Why then do 
we not have more. world trade? 
Because men’s minds are still liv- 
ing, thinking and believing in the 
past,” said Mathers, “Govern- 
ments cannot move faster than 
their people. Too many of our 
nations still believe that the way 
to greater employment and there- 
fore greater prosperity is to live 

within themselves. Such folly 
was first describ:d by Adam 
Smith who said “raise tariffs high 
enough and you can grow grapes 
in Scotland.” 

Businessmen are able and 
| smart enough, Mathers said, “to 
get along without high tariffs, I 
think that with moderation in 
tariffs we will get into the way of 
producing things for which our 
skills, our resources and our 
climate best suit, us.” 

Would more imports 
competition? 

“I hope it would,” Mr. Mathers 
retorts, “Increase competition and 
you have a wide awake and grow- 
ing country. Decrease competition 
and you stagnate.” 

Mitchell Sharp, Associate Dep- 
uty Minister of Trade and Com- 
merce, vigorously upheld the 
official government point of view 
that as a country that must ex- 
port to. thrive, it. must be pre- 
pared to import to thrive. 

At least by implication, Sharp 
warned that to play the high 
tariff game would bring down 
troubles on all Canadians. 

Tariff policy was really a hotter 
conference issue than was re- 
vealed by the amount of debate. 

On Labor Relations 

Revealing a very basic concern 
was the discussion on labor re- 
lations. Here again there was 
recognition that some hard reali- 
ties which could to a degree be 
escaped in years past were now 
to be faced. 

The lots-of-easy-business period 
made it not too hard to meet 
union demands. But now things 
were beginning to be different. 
There was a powerful sincerity 
in all the speeches trying to find 
a working basis fpr the greater 
welfare of all partners in the 
production process. 

This attitude was well ,key- 
noted by W. A. Osbourne, presi- 
dent of Babcock Wilcox & Goldie 
McCulloch. 

In some respects, he pointed 
out, the employers’ position 
perhaps strengthened by the in- 
creasing toughness of the busi- 
ness climate and the clouds in 
the employment picture. 

But “exploiting any temporary 
advantages” he did not recom- 
mend. 

“While the employer may be 
in a stronger position under pres- 
ent circumstances. this may be a 
good time to take a look at his 
employer-employee relations with 
a view to laying firmer founda- 
tions on which to build a view 
to build for the future. 

“Any thought of approaching 
this very important phase of a 
company’s activities in the spirit 
of “now its my turn” would, I 
think, serve to promote the same 
reaction from the other side of} 
the table in what we hope will 
soon be a time of business ex- 
pansion and rising employment.” 

Responsibility was again the 
dominant theme in the address by 
Canadian General Electric's H. M. | 
Turner: “We must always recog- | 
nize that our objectives are a) 
part of the Canadian scene and the 
people will judge us not merely 
by our products and services, but 
by whether our enterprise as a/| 
|} whole is socially and economic- 


increase 


1S 


penies) a “non-stop attraction.” | ally beneficial.” 


They'll be back next year with! 
“three times the size” of this 
year’s shotgun show. 


Not in more tariffs but within 
itself, management must find 
solution to its problems, he said. 

ie ‘ 


i 


* Adelphi 


shifts to Oakville. 

In response to softer markets, 
General Motors has laid off about 
1,600 men in recent weeks. 

Studebaker has its 500 Hamil- | 
ton employees on a three day 
week. Austin expects some nor- 
mal seasonal layoffs at its plant 
in Hamilton. Sales in the first | 
four months of this year were! 
down 42% over last. But Presi- 
dent L. V. Michelin reports re- 
cent improvement. 


Tariff Punch 
From the U.S.? 


(Continued from page 1) 
under GATT, with the provision 
that the quota entering at the 
lower rate of duty would be 
divided into quarterly install- 
ments. ~ 

The thing which would really 
knock the Canadian industry 
would be a quantitative limitation 
on its sales. The frozen fish in- 
dustry has been built up in the 
Maritimes as a substitute for the 
salted cod which has become in- 
creasingly difficult to sell. It is| 
largely dependent on the U.S. | 
market which has been steadily | 
expanding. 

Congressional Pressure 

Mr. Eisenhower's record on 
escape clause applications en- 
couraged hope that he might re- 


fuse to act on either of the pend- 
ing Tariff Commission reports. 


He has never yet imposed new 
restrictions under the escape 
clause procedure, because of in- 
jury to domestic industries. The 
cases where he has acted have all 
been under Section 22 of the 
Agricultural Adjustment Act, be- 
cause of support prices in the 
U.S. 


ington indicated that the Presi- 
dent, was under severe pressure 
from the protectionists in Con- 
gress. Early in the week congres- 
sional leaders were still pressing 
the White House for crippling 
amendments in the Reciprocal 
Trade Agreements Act which ex- | 
pires on June 12. 

They wanted Mr. Eisenhower 
again to give up the power which 
the Act would give him to nego- 
tiate tariff concessions with Japan 
—which in turn would apply to 
other GATT signatories under the 
most-favored-nation clause. They 
wanted stricter provisions to gov- 
ern the escape clause, removing | 
or limiting the President’s discre- 
tion about accepting Tariff Com- | 
mission recommendations. They | 
had not overlooked the Presi- |} 
dent’s record in rejecting such 
recommendations; and the fact 
which cheered Ottawa alarmed 
the protectionists in Congress. 

The confusion in Washington 
was so great that the National 
Foreign Trade Council—a body 
favoring more liberal trade poli- 
cies—sent out a circular to its 
members urging them to support 
a bill to be introduced by Repre- 
sentative Thomas A. Jenkins, Re- 
publican of Ohio, who is the sec- 
ond-ranking member of the House 
Ways and Means Committee. 
When Mr. Jenkins introduced his | 
bill it turned ou. to be not at! 
all what they had expected, but 
a most illibera] measure. The 
Foreign Trade Council had quick- 
ly to send out a second circular, 
correcting the first and urging | 
their members to oppose Mr. Jen- | 
kins’ bill with all the influence | 
at their command. 
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| Will 10¢ Wheat Price Drop 


Boost Our Export Sales? 


OTTAWA (Staff)—This week's | 


Europe to boost export sales. 


This is clearly the hope of the 
U.S. authorities who initiated the | 
reduction last Friday. Canada| 
was, of course, bound to follow} 
| suit and official circles made no 
| criticism of the U. S. decision. It 
| was welcomed by lake shipping 


men. 


With only two months of the 
crop year deft to go, Canada had 
on June | sold just over half her 
quota under the International 
Wheat Agreement. IWA import- 
ing countries had taken 85 million 
bushels from Canada out of their 
total commitment of 163 million. 
If the importers have sufficient 
supplies to hold off buying, their 
only commitment to the export- 
ing countries is to take their 
quota at the IWA floor price, 
which is $1.55 U. S. per bushel. 


Last week's price change 
brought the U. S. price to $1.70, 
still 15 cents above the minimum, 


Canadian prices were reduced 
$1.72'2 at Lakehead, and 
$1.78 at Vancouver. (Canadian 


| dollars). 


Up to the end of April, Cana- 
dian exports for the current crop 
year amounted to 186 million 


| bushels. This compared with ex- 


ports of 250 million bushels in 
the corresponding period of last 
year’s bumper sales. It left Can- 
ada with 637 million bushels on 
hand for export and carryover at 
the end of the crop year. 


. 
Of course Canada’s chief cus- 
for wheat, the United 
Kingdom, is not now a member 
of the International Wheat Agree- 
ment and has no obligation to 
take any specific amount of 
wheat even at the IWA floor of 
$1.55. British mills are now free 
to buy on the most favorable 
terms they can get. They have 
almost certainly been holding 


| back in hopes of a price drop, and 


they have been fortified by sub- 
stantial] stocks in the U. K. If, as 
is now alleged, these reserve 
stocks are’ nearing an end, U. K. 


futures has been open since last | 


WE REN 


WALLPAPER 


Canada = 
has provided a minor substitute | 
for hedging by allowing buyers | 
to pay at the price ruling on any 
day up to seven days after load- 
ing at St. Lawrence ports. 


COTTONED 


BLENDED OR 


GLAZED OR 


, “on pase, 
ov 
OF EVERY DESCRIPTION 


PAINTED SURFACES 
CEILINGS 


ENAMELLED WALLS 
IVORY FINISHED WALLS 


. 
= IN HOME c 
=A. L csrves 4 COLLIER ST., TORONTO. PHONE WA 4.1467 


STV INNTRTI NNN LeTO ESR 14 AAALAC 


—— 


THE FINANCIAL POST 


NEW WALLS 


iAT SMALL COST 


~ For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutions and homes 
at small cost — whatever may be 
your requirements — investigate be- 
fore redecorating. 


ATE BY SPECIAL PROCESSES 
CHURCH .. . AND THEATRE DECORATIONS 
STUCCO AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO _ ANO'LEATHERETIE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS. OF EVERY DESORIPTION 
S CHNOCCUES MEFICES 


ser 


. - FLAT OR GLOSS 
ANDO WALLS 

. TINTED SURFACES 
AND WOODWORK 
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Keeping 
up 


with all the changes 


in 
textiles _ 


sTYLes change as the demands of fashion 
and fabrics shift from season to season. 
The textile industry keeps up with this 
pattern of change by keeping up with the 
increasing aid received from chemistry. 
Much of this help comes from Monsanto 
Chemicals, which put more profit into 
the processing of finer wool, cotton and 


rayon fabrics. 
© Trade-mark registered. 
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Serving Industry 
«+» Which 
Serves Mankind 


CHEMICALS 


Sales representatives everywhere—in addition 
to Monsanto affiliated companies. 


Controlled fiber slip- 

' . page and increased 

~". tensile strength are 

“J, two important bene- 

# fits contributed to 

the spinning of wool- 

ens and worsted 

yarns by Monsanto 
Syton. * 


By binding the yarn 
filaments, Monsanto 
Stymer® provides 
the abrasion resist- 
ance and strength 
needed in high-speed 
weaving of filament 
acetate and viscose. 


AK 


Improved washabil- 
ity and resistance 
to wrinkling and 
shrinkage are added 
to cottons, woolens 
and rayons by Mon- 
santo Reslooms *—a 
series of melamine- 
formaldehyde tex- 
tile resins. 


Be 


Many advantages in 
cleaning, scouring, 
wetting and rewet- 
ting result from the 
use of Santomerse* 
No. 1—Monsanto’s 
all-purpose wetting 
cgent and detergent. 


MONSANTO CANADA LIMITED 
Head Office: 425 St. Patrick St., Ville LaSalle, P.Q. 


MONTREAL e TORONTO e 


buyers may be forced to open up |" 


a bit. 
The Liverpool market in wheat } 


VANCOUVER 


HAS Winer 


DESTROYED YOUR ROOF’? 


WIND 


DAMAGE 


HEAVY TRAFFIC 


CLOGGED DRAINS 


Find out... accurately.;.it won’t cost you a penny 


Winter can wreak havoc with your 
roof. Pictured above are four of the 


more obvious troubles it can 
But there are many 


even more serious than these, and 
only a trained eye can find them. 
Bare spots, damaged membranes, 
imminent deck failures— 
saboteurs may be wrecking your 


roof—right now. 


Your roof may be perfectly 


sound. Or it may be a victim of any 
or all of these destructive factors. 
To know, NOW, could save you 
thousands of dollars in repairs when 
it’s too late. You can know, and it 
won't cost a cent. 

All you have to do is get in 
touch with your nearest Barrett 
ofice. They will send a trained 
Barrett roof inspector. He will 
make his inspection and submit to 


cause. 
others 


-these 


you a detailed written report—free. 


Of course, if you have a 
Barrett bonded roof, you can forget 
about all. this. Your roof will. be 
inspected this year—automatically. 


But in case you haven’t a 
Barrett roof, simply call or write 
your nearest Barrett office in Hali- 
fax, Montreal, Toronto, Winnipeg 
or Vancouver. 


GET A FREE ROOF INSPECTION NOW! 


THE BARRETT COMPANY, LIMITED 


*Reg'd Teade Mark 
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Me. €. J. Brunning, President of the 
Consumers Gloss Company, announced 
thet Mr. J. N. Jorden wes appointed 
Vice-President and General Manager of 
the Company ot a Boord Meeting held 
today. 

Mr. Jordan graduated from McGill Uni- 
versity with a B.Sc. degree in Mechanicol 
Engineering in 1923. After a short time | 
in the pulp ond paper business he joined | 
the Consumers Glass Company in 1926 
@s Technical Assistant to the Works Man- 
eger. Mr. Jordan become Works Manager | 
of the Company's Ville St. Pierre plant in | 
1939, a Director in 1948 ond was mode 


Vice-President (Operations) in 1951. | 


The President also mentioned thet con- | 
struction work in connection with the new 
plant the Company is bwilding in To- 
ronto is progressing satisfactorily and is | 
expected to be in operation this summer. | 
raat aie 
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Studies Show How Many Don’t Hold Stocks 


chased and sold for individuals? , vestment plan — a pay-as-you-g0| business by the U. K.’s United! pectations, company officials say. | 


Who buys stocks? Why do they | 
buy thtm? How many potential | 
buyers are there? 

The answers to these questions | 
have significance not only for 
those in the investment business | 
but also for investors of all types, | 
large and small, institutions and | 
individuals. 

The market for all stocks is, 
affected by the number and type | 
of investors holding them. A} 
stock that is held for the most | 
part by people intere:ted in short- | 
term gain is likely to have a} 
mgre volatile market perform- 
ance than one held primarily for | 
the long pull. The more widely | 
a security is held, the easier it is | 
to buy or sell it. } 

Two new studies one in} 
Canada and one in the U. S. —| 
cast light on the nzture of the 
present market for investments. 
The U, S. study, the third of a 


| series being carried out by the 


New York Stock Exchange, con- 
cerns itself with stock buyers. 
The Canadian survey, carried out 
by Sanders Marketing Research 
through the Gallup Poll, covers 
aspects of the present potential 
Canadian market for both stocks 
and bonds. 

Wilfrid Sanders told the In-| 
vestment Dealers’ Association of | 
Canada this week that on, the) 
basis of his study, 57% of the! 
potential market for stocks and | 
bonds in this country was not | 
being touched. This was the case | 
despite evidence that most of | 
those who have ever invested | 
(45% of. the population) were} 
satisfied with their investment} 
experience to the extent that they 


The study doesn’t break down | scheme — had 15,000 participants | Dominion’s Trust Ltd, in January | President 


the dollar value but it did show, 
the number of shares traded by | 
income groups; under 
6.1%; $5,000-$10,000, 20.3%; $10.-. 
000-$25,000, 24.0%; no indication | 
of income, 23.6%, This was virtu- | 
ally the same distribution as re- 
vealed in two earlier studies. 

Why did they buy stocks? Most 
bought for longterm gain (buyer 
expected to hold the stock for at | 


in its first three months of opera- 
tion. They invested $3 millions 
investment basis. } 


Life Co, Sees Income 


Ahead of Capital Gain 


The Exchange magazine quotes 
H. Everett Woodruff. vice-presi- 


United Dominions Corp, (Can- 
ada) Ltd., fledgling installment 
sales finance concern set up in 


this year, has additional finan- 
cial backing to aid in future ex- 


nounced this week. 

J. Henry Schroder & Co. of 
London, England, merchant bank- 
ers, and Schroder, Rockefeller & 


Trust retains 60°7. The Schroder 


least six months): Income return | dent in charge of NeW York Life! interests will be represented on 


was a poor second, and short- 
term gain was just behind. Only 
10% of purchases by public in-| 
dividuals on the NYSE were be- | 
ing made for the purpose of trad- | 
ing — in the hope cf showing a| 
profit within 30 days. 

Another feature of the study, 
which may have been merely a 
coincidence, was that the insti- 
tutions on the two days covered. 
were buyers on balance (they 
made both sales and purchases, 
but they bought considerably 
more shares than they sold). And 
on those two days, the Exchange 
magazine points out, the market 
was around its highest level in 
25 vears. 

Most active age group among 
individuals was 40-59 years, ac- 
counting for 56% of all business | 
transacted for public individuals. | 
The under-40s did 12%, the over- 
60s 22%. 
available on the balance. 

Of all public purchases, 86% 
was strictly for cash. The most 
popular stock price group—those 
selling for $10-$1£ a share. 

The evidence seem, to be that 
stocks are in relatively strong 


Insurance Co.’s investment de- 
partment, on that company’s ap- | 
p*oach to common stocks. He 
notes that the same amount of 
money is invested in approved 
common stocks each month re- 
gardless of the level of the 
market, to produce better 
average return, 


} 
a 


Emphasis is on dividend-paying 
prospects of a company rather 
than on capital gains. To illus- 
trate his belief that compounding 
interest at a high rate is more 
important than capital gains, he 
cited the following example: 


If $1 million is invested in a 
3% bond maturing in 20 years, 
and the interest is reinvested at 
the same rate semi-annually, the 
investor receives at the end of} 
20 years $1,814,000. However, $1} 
million invested in common stock 


No information was Paying a 5% return and similarly | the first half :ast year, 


compounded, brings $2,685,000 at | 
the end of 20 years—a difference 
of $871,000. 


At the end of 20 years, he said, 
the common stock portfolio could 
decline by 87% (of the original 
$1 million) and the net value of 


the board by Avery Rockefeller 


and Peter C. A. Carpenter, both 


of New York. 


Harding Carp. 
Karns 48¢ 
In First Half 


Net profit of Harding Carpets 
Ltd. for the six months ended 
April 30, 1954, amounted to $111,- 
360 or 48c a share. Comparable 
earnings for the 1953 first half are 
not availeble, but net profit in the 
tull year ended Oct. 31, 1953, was 
equal to $1.89 a share. 

Total sales were 21% lower in 
due al- 
most entirely to a drop in yarn 


| The Canadian fir..’s growth in 
business in the short time it 
| started up has far exceeded ex-| 


Hamilton J. Stuart 


| 


predicts that the new partner-| 


iship of interests promises “sub- 


$5,000, in that period, all on’a longterm! pansion as a result of a deal an-| stantial developments.” 


| The United Dominions group | 


| of 


companies in the U. K. and| 


; other parts of the Commonwealth | 
| provides credit facilities to manu- | 


| Co., New York and their asso-| facturers, merchants and their 
| clates, have acquired 40% of the! customers. 
| capital stock. United Dominions | ¢jalizes in financing purchases of 


One subsidiary spe- 


| plants and equipment for manu- 
| facturers, with loans running up 
| to £2 millions each. 

Although there has been no 
| official indication of such a move, 
}it is thought that future expan- 
| sion in Canada may be not only 
}in the current type of business 
| (largely automobile, equipment 
| financing), but also in some of 
| the types developed so success- 
| fully by the U. K. parent. 

ee 


Cc mere 


| 


| 


| 


| 


| 
j 


sales, President C. Malim Hard-| 


ing states. Sales 


in the carpet} 


division were approximately the | 


same as last year. Although they | 
have fallen off somewhat in the! 
pust few months, company is! 
looking forward to a ‘pickup in| 


| 


| 
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Opportunities 
for Conservative Investment 


For many investors, stability of income and a high 
degree of safety of capital are essential. To such 
persons municipal debentures offer many conserva- 
tive investment opportunities, together with good 
yields and a chance fo strengthen their holdings 
through diversification. 

We, as principals, offer the following municipal 
debentures with terms of from nine to twenty years, 
and yields from 3.35% to 4.15%, 


Matu- 
rity 
1963 
1973 
1970 
1973 


Rate 
Security % 
City of Kitchener, Ont... .... — ---.394 
City of Hamilton, Ont.........-...3%4 
City of Owen Sound, Ont............334 
Town of New Glasgow, N.S..........4 
Montreal Transportation Comm. (Guar- 
anteed by the City of Montreal). . .334 
Town of Wingham, Ont 
City of Sudbury, Ont 1966 
City of Yorkton, Sask ! 1969 
Prices are quoted “‘and ace: sed interest” 


Denomination: $1,000 


1974 
1972 


Information concerning any of these municipalities 
and their debentures will be forwarded promptly 
upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Edmonton Calgary Victoria 
Chicago New York 


Kitchener Regina 
London, Eng. 


SHAWINIGAN FALLS, QUE. has 
sold $600,000 3°% 


CAP DE LA MADELEINE, QUE, 


bonds due 1955-74 | has sold $106,000 3% bonds due 1955- 


hands. The large regular invest-|the fund would be the same as 
ing by institutions, the big per-|that accrued by 3% bonds. 

| centage of outright purchases | 
(margin loans are less than 1% 


of the value of all listed NYSE N Cine - Byl 4 
shares vs. 9.8% in 1929), the al. Sewer Pipe Bylaw 


| would invest again or are still | 


linvesting. But only 16% now this division for the latter part | 


of the year. | 
Advance bookings in the carpet | 


to Banque Canadienne Nationale and | 74 to Banque Canadienne Nationale 
Casgrain & Co. at 95.55. Net cost| and Morgan, Kempf & Co. at 94,18, 
3.49%. Proceeds for road works, | Net cost 3.9%. Proceeds for public 
division are lower than usual, but | : %@ waterworks, sewage, etc. Net funded | works, sewage, etc. Net funded debt 
there is a steady flow of orders | , | debt at June 30, 1953, $4,206,374. | Dec. 31, 1953, $2,883,700. Population 
for. immediate shipment. Lines | a 27,276. 121,400. 

have been well received by the | RUSSELL E. MUNRO, B.A., F.S.A. 
trade and inventories are in good | The London Life Insurance Company has 
announced the appointment of Russell E. 
Munro as Associate Actuory. Mr. Munro, 
a graduate of the University of Western 
Ontario, joined the London Life in 1929. 
He was appointed Assistant Actuary in 
1947, following. his altoinment of Fel- 
lowship in the Sociely of Actuaries. 


seers farm santo are 
g- any French farm 
mothers receive $30 to $60 || hold stocks or bonds. 
Family Allowance cheques || ‘Sanders reported that some | 
every month. |low income families: are invest- 
These every-month cheques || ing in securities, that more than | 
are payable to the wife and 'one in four middle income and 
mother. They’re the house- one in ten upper income families 
wife's “plus” — on top of have never invested money in 
much increased farm in- securities. 
Cone. P New York Report | 
ee ee The NYSE study, based on two | 
controller of this seein | cating Se een. TY ond 
“plus” an interested every- March 24, 1954), brings out the 
month reader. oer ans a see 
La FERME knows as wel] ana investmen unds play in e 
a tenets take 3 oe market now. NYSE President G. 
SS eer ee Keith Funston notes that one of 
pls” and all. .This spe- ie big Siareaiene rg to- | 
cialized knowledge is at ay and 1929 is that today’s mar- 
your call whenever you ket is primarily an investment, 
not a speculative, market. 
To back this up, he cites the! 
large institutional buying. Insti- 
tutions now hold a third of all! 
| the shares listed on the NYSE, | 
and in the twe days studied in 
March, institutions accounted for 
lone quarter of the market's 
| public trading volume. 
Who bought the shares. pur- 


* o 7 


@ The right time to buy growth stocks is when they can be 
bought on the basis of real going values — not glamorous 
projections away into the future! When you buy can be just 
as important as what you buy, and timing is mostly a matter 
of understanding basic values — we have the information to 
help you in this regard. 


need it. 


fa FERME 


219 BAY ST. » TORONTO I © EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


MONTREAL— 
1236 Crescent $t.—UNiversity 6-732) 


TORONTO— 
547 Confederation Life—EMpire 6-5327 


BUSINESS FOR SALE 


Industrial and Mill Supply Firm in Montreal with excellent 
clientele and prospects for growth. Includes modern build- 
ing and equipment. Owner selling for reasons of health. 


’ PRICE $140,000 


For particulars write 
Business Development Dept., 
The Royal Trust Company, 
105 St. James Street West, Montreal. 


We are pleased to announce that 


SARNIA 

WINDSOR 

FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
LONDON 

77, MALTON AIRPORT 
v7), $Y. CATHARINES 
Yj, Branch Office ot QUEENSWAY 


Truck Terminal 


o79 | Mr. Doucas H. FULLERTON 
13,111 ° 
and 


Mr. Gorpvon F, McLEAN 


in 1954 against 119% in 1929),| Corporations Act in Ontario is a| 

for stocks by increasing the num- | Pipe Ltd. June 19. Steps are being taken to adjust | 

enna | there. Bookings are lower than | 

| dealer, sub - broker™ dealer . 

e the Securities Act shall vote in| 

ing, or appoint a proxy to vote at | 

unless he is the beneficial owner forecast accurately, but company | MEMBERS: 
Canadian’ Food Products Ltd. wae Be and profitable operation for the | 

$29,791 after all charges, includ- ficial owner of such shares,” 

The company’s action is seen aS} Company showed a small drop | 

The loss compares with a profit 

authority of the new Act. It will! inclusicn jin current liabilities in| fF CUSTOMS BROKERS 
Consolidated sales were higher 

ten authority from their clients| year, Here is a comparison of) &% 

‘ ’ 2 CANADA WIDE CLEARING AGENTS 
Operations of Hunt's Ltd. from 

real owners. HARDING CARPETS LTD, iy 

ene: eee ‘des tens. ¥0- | | . ; 

465,585), at April 17. Not in- | Inventories 3,317,551 

| Working capital ...6. 3,453,733 3, 

| receivable in connection with the | 


relatively small daily turnover Forerunner of Others? 
(16% of listed shares a year rate’) An jmmediate result of the) 
| all point in this direction. bylaw due to be considered by | S%@pe to service this type of busi- | 
Efforts to broaden the market shareholders of National Sewer | "°Ss» the president said. 
ber of investors should help this i ka _. , {Operations of the yarn division | 
trend. The NYSE monthly in-| The bylaw provides that “no|to the sharp reduction in sales | 
ya _| person who is a broker, broker- 
pr §6OF | usual and, unlike the yarn Givi- | xcept 
Cdn Food Prod salesman witfin the meaning of| sion there joes not seem to be | oepeeeecaaendeteraer 
— ie 8 j;any immediate prospects of any| yp a Seema . 5 
| person at a sharehviders meet-| great improvement in business.| J y Yy MOSS LAWSON & CO : 
Shows Net Loss such meeting in respect of shares, | General outlook is difficult to} ‘ y G 9 ° 
i anes chien " |looks forward to a satisfactory| W/m pms 4 THE TORONTO STOCK EXCHANGE 
of such shares, Tt L THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
showed a consolidated net loss of | authorized so to do by the bene- balance of the year, President 
: — ; Hard states. —- ; 
ing $153,962 depreciation, in the | Harding states 
3 im ended April -,..J984- ene forerunner of similar steps} jin working capital since Oct, 31, 
of $5574 for the comparable by other Ontario firms, under the 1963, but this was due mainly to 
ee Soar SP. probably mean investment firms t},e six months’ report of $120,000| — Wf 
; in the future will insist on writ-| of its debentures maturing next) % EXPORTS - DRAWBACKS 7 
| at $7,927,487 ($7,600,332 a year | y CONSULTANTS 
| 80). to show that the shares being | some of the current balance sheet 
: , ted have the backi f their! items: 
Dec. 1, 1953, are included in the! *..) a er 
Current year’s figures. April xe Oct. 31 | 
y954 1953 
duced substantially in the past i ae on 
year, amounting to $167,076 ($1,- | Accts. receivable 879,643 
uebec School | Tetal curr. assets ee 4,198,165 
cluded in current asset#* were a | Less: Curr, abs, .,,, 744,432 
$367,133 investment in Barker’s | 
Biscuits Ltd. (now being tiqui- | (* Off ncesioneaalaepaceiaioe 
| dated) and a $160,000 mortgage | orps. er ‘Chipman-Holton 
4 
Savarin restaurant. in Toronto. | 
| Funded debt was reduced by | 


are now associated with this firm 


Holders Approve 


$100,000 to $200,000. 


Current liabilities included $1,- | 


123,000 in bank loans, which ac- 


Debt to Govt. 


MONTREAL (Staff) Will 
| the Quebec Government consider 


Mercury. Deal 
Shareholders of Chipman-Hol- 


counted for vii-ually all of the again taking over the bonded ton Knitting Co., Hamilton, have 


increase in current liabilities over 
a year ago. 
Investments in and advances to 


a subsidiary. not consolidated 


amounted to $367,133, a new item | 


since April, 1953. 
Profit and Loss fer 24 weeks ended 
Apr.17 Apr. 18 
1954 1953 


| Operating profit 


Sale of assets, etc. .. 


Less: Deprec, ...+sses 
Bond interest 
Pension fund ...0+. 
Income taxes . 

Add: Min. interes’ 

Net less 
*Net profit. 


TSE Stock Yields 


Are You Getting the Most 


Out of 
7 


WAs sure I 


Your Money? 


was... until I had my 


Still Falling 


Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 


June 7, was 5.06%, off .05% from | 


the previous week. The current 


| yield compares with 5.22% one 


month ago and 5.47% last year. 


debt of school corporations in the 
| province? 

The question was raised this 
week, following a submission of 
the Quebec Federation of Catho- 
| lic School Commissions to the 
| provincial Royal Commission on 
| Constitutional Problems. The or- 
|} ganization proposed that the 


unanimously approved a plan 
under which the assets of their 
| firm will be transferred to Mer- 
| cury Mills Ltd., Hamilton, in 
} exchange for 215,000 shares (43% 
|}control) of the latter company 
| (The Financiai Post, June 5), 

| The proposed deal will increase 
the number of common shares of 


BORDERBROKERS LTD. 


HEAD OFFICE 
60 FRONT ST. W., TORONTO 


Teletype Service 
throughout all 
offices 


province repeat its action of 1946,; Mercury Mills to 498,830 out of an | 


when bonded debt of over 1,000 


206,999 | school corporations was assumeq 


by the Quebec Municipal Com- 
mission, 


authorized 500,000 no par value 
| shares. 

| The deal is expected to be com- 
| pleted later this week, at which 
time some of the details still to 


“The Eligible Book” 


| The Government has so far not be worked out will be cleared | 
revealed plans along these lines./ away. Plan is to house all the 


|And presumably such action 
| would in any case have to await 
|the next session of the legisla- 
ture. Some local investment men 
feel, however, that such a move 
is quite possible. 


Under the 1946 legislation 
launching a reorganization of the 
school corporation, the Quebec 
Municipal Commission issued 
bonds totaling $61.4 millions to 
refund debt. 


combined operations of the two 
firms in the Mercury Mills plant. 


L’ABORD A PLOUFFE, QUE. has 


sold $500,000 3° bonds due 1955-74 to | 


| Cochran, Murray & Hay 


|Dominion Securities Corp, at 93.76. 
Net cost 3.84%. Proceeds for con- 
struction of school, Provincial grant 
| of $438,000. Net funded debt $256,000. 
Population 4,875. 


ANNOUNCEMENT 


Harris & Partners Limited 


| 21 JORDAN ST. TORONTO | 


_. Preferred and Common Shares listed 
on the Toronto and Montreal Stock 
Exchanges considered eligible for 
investment by Canadian life insurance 
companies. 

The 1954 edition is available on request, - 
Ask for booklet “H’', 


Members of the Torente Stock Exchange 


Dominion Bank Bidg., Torento. Telephone EM. 3-9161 


securities analyzed! Then | found 
how I could improve my investment 
position considerably, 


Yield by the various groups of 

| stocks was as follows: 
Week 

Are 

5.01 

4.82 

5.97 

3.53 


Menth Year 
Are Age 
te * 
5.13 
4.93 
6.03 
3.68 


Debt Bounces Back | CANADA LIFE DIRECTOR 
j 


The Quebec Federation of 
Catholic School Commissions, in | 
its recent submission, said that | 
| bonded debt of school corpora- 


,  Rusete | tions was almost back to the 1946 
Canada Life Business | level. It felt that assumption of | 


Reaches $2 Billions jthis by the Government is the | 

Total business in force with Ca-| only possible solution. 
nada Life Assurance Co., excluding | 
reinsurance ceded, passed the $2! To finance greater expendi- 
billion mark in May. The total in-| tures for education in Quebec, 
cludes $1,744 millions of life insur-| including the additional burden 


“T sold certain bonds and bought some 
with higher yields; other bonds were 
converted into stock; and a trade in 
common shares brought me more income 
and greater prospects for capital 
appreciation.*« 


These Bonds having been sold, this announcement appears jor record purposes only. 


- 


$2,000,000 


eeeee NEW ISSUE 
If you think your investment position can 


he improved, we will gladly analyze your 


list for you, bearing in mind safety of 


pene, income co erat ve for 


capita 


appreciation. 


ere is no 


ance, with the balance in annuities. 
Business in force has doubled in the 
past seven and one-half years, it is 
announced. 


which would be involved in tak- 
ing over this debt, the commis- 
sions 
$6 millions of the proceeds of the 


recommended that about | 


STRAITS TOWING LIMITED 


obligation involved. 


300 CHARTS 


LEADING CANADIAN STOCKS 


new income tax be earmarked | 
|for the “education fund,” that) © 
|the sales tax be boosted by 1%, | 
| that royalties orf certain natural 
|resources be raised, and that 
| Quebec Hydro’s annual contribu- 
tion vary from year to year in- 
Complete with 12 years coverage of . : | 
nded debt ; stead of being fixed at the same | 
— Seaton — volume on 'level over & lon iod | 
All these § period. 
Men wy Fae oem. i NEIL J. McKINNON 
end Tachenew. 
Single Copy rey 
Yearly Subseription (¢)..... | 
(Add 20¢ on oul-of-iows checks.) 


THE CANADIAN ANALYST 
P. ©. Bex 373, Stetion “Hi” 
Canede 


4.35% Sinking Fund Bonds 


Simply send us a list of your securities 
and ask us what, if anything, 
can be done to improve it, 


To be dated June 30, 1954 To Mature June 30, 1974 


Price: 100 and Accrued Interest 


Payable in U.S. Funds in New York 


Leon, Younc, Weir & ComPANY 


276 St. Jomes Street West 
Montreol 
@elephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottewa Winnipeg London Homilton Vencouver 
Celgory Kitchener Quebec New York 


The Canada life Assurance Company | 
lennounces the election of Neil | 


VILLAGE OF WHEATLEY, Ont., | McKinnon to its Board of Directors, Mr. | 
has sold to Harrison & Co. $30,000 McKinnon is Vice-President and General | 
4'2% debentures dated June 30, 1954, | Manager of The Canadion Bank of) 
due 1955-69 at 103.20. Proceeds for | Commerce. 


hydro purposes. ———————————— 


- 


Gordon Saunders Co., Inc. 
64 Wall Stteet, 
New York 5, N.Y. 


A. D. Lauder & Company Lid. 
510 West Hastings Street, 
Vancouver 2, B.C. 


50 King Street West 
Toronto 


~ 
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a ANNOUNCEMENT Se THE INVESTMENT 
General Mills Appointment 


FUNDS 


Corporate Investors Sells 


Bonds, Increases Equities 


Purchase of additional shares in 
pulp and paper, financial, food 
and. beverage securities featured 
portfolio changes of Corporate 
Investors Ltd. during the first 
four months of 1954. Holdings of 
Government of Canada bonds 
were reduced from $100,000 at 
Dec. 31, 1953, to $75,000 at April 
30, 1954, 

New stocks added to the port- 
folio during the four-month 
period were Interrational Nickel 
7% preferred and three commons 
—Canadian Celanese, Canada 
Cement and St. Lawrence Corp? 

The funds holdings of Loblaw 
Groceterias “A,” Caradian Cela- 
nese $1.75 preferred and 11 com- 
mons were increased, while hold- 
ings of Great Lakes Paper com- 
mon and Ford of Canada “A” 
were reduced. 


SEC Reports 


Transactions 


Among changes in _security 
holdings reported to the U.S. 
Securities & Exchange Commis- 
sion for May, 1954, were: 

A. F. Wynn, vice-president and 
| Canadian manager, sold 800 

shares of Amurex Oil Develop- 
ment Co. in April, thus eliminat- 
ing his holdings. 

M. J. Boylen, president, bought 
4,400 shares of Anacon Lead 
| Mines Ltd., increasing his hold- 
| ings to 277,500 shares at April 30. 


INVEST in CANADA | Ellis D. Slater, director, sold 
100 shares of Distillers Corp.- 
CORPORATE INVESTORS 


Seagrams Ltd., reducing his hold- 
ings to 10,900 shares at the end 

A 
Balanced Fund; 


of April. 
owning over 


100 


Canadian Securities 


Frank V, E. Macdonald, whose oppoint- 
ment as purchasing agent for General 
Mills (Canada) Ltd. is announced by 
E. L. Schujahn, Vice-President and Gen- 
eral Manager of Cancadiag Operations. 
Mr. Macdonald, a native Canadian, is 
well-known as third vice-president of 
the Purchasing Agents Association of To- 
ronto, member of Naval Reserve Officers’ 
Club ond formerly Aggie and Balmy 
Beach football player. He has temporary 
offices at 2nd floor, 355 King Street 
West, Toronto, awaiting completion of 
the new modern plant and offices in 
the Rexdale areq of Metropolitan To- | 


16,900 Class A and 15,000 Class B 
shares of Fargo Oils Ltd., reduc- 
| ing his holdings to 86,926 Class A 
shares and 6,354 Class B shares 
at April 30. 

C, F. H. Carson, director, bought 
100 shares of Hiram Walker- 
a & Worts Ltd., bring- 

ing his holdings to 350 shares at 


| end of April. 
" oa \Reclaim Iron, 
A. DALY CO. ° 
vcr ‘Slag in N.S. 


44 King Street West, 
MONTREAL (Staff)—Two in- 


TORONTO, ONT. 
Jennings, Petrie & Co. active Nova Scotia steel mills and 


Limited 
Huron & Erie Bidg., 
LONDON, ONT. 


SEND FOR COPY OF 
1953 ANNUAL REPORT 





M°Craic Bros.Inc. 


276 St. James Street, 
MONTREAL, QUE. 


purchased by Sidney J. Simon, of 
Halifax. 
The Londonderry Iron Mine, 20 
| miles outside Truro and the Fur- 
ona Iron Mine near New Glasgow 
have been defunct for many 
years. Small mills were located at 
the mine sites. The Truro pit was 
formerly owned by Londonderry 
Iron & Mining Co. and according 
to Mr. Simon there is approxi- 
mately 30,000 tons of iron ore 
already mined on the property, 


INDUSTRIAL RELATIONS | ree he will now sell 


“Labor Roundup” — another Post; at the Furona site, there is 
exclusive—reports on the practi- | stated to be about six million tons 
cal side of industrial relations | of slag suitable for roadbeds, air- 
week by week. Keep yourself in| ports and driveways, which will 
touch with the trend of union| be marketed throughout Eastern 
activity. Read The Financial Post. | Canada. It is understood that a 


BY MAIL ONLY $6 A YEAR reopening of the ; roperties is not 
contemplated at present. 


rs ~,. and 
Houston, Willoughby <-="... 
Corner Eleventh & Cornwall, 
REGINA, SASK, 


Samis & Company, td. 


The Royo! Bank Bidg., 
VANCOUVER, B.C. 


As principals we offer subject to prior sale: 


$35,000 
CANADIAN BREWERIES LIMITED 


414% Convertible Debentures due Oct. 15; 1961 


Price: at the market (approx. 113.00 


and accrued interest 


Yield: 2.55% 


BURNS BROS. & DENTON 
Liimited 

507 Place d’Armes 
Montreal 


44 King St., W., 
Toronto 


Winnipeg Ottawa Montreal 


NeEssitrt, "THOMSON AND CompPANY, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St.W. e@ Toronto 
: 

MONTREAL QUEBEC. TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN, N.B. FREDERICTON 

t 


° 


Tuomson & Co. 


Members 


Montreal Stock Exchange Canadian Stock Exchange — 
The Toronto Stock Exchange . 


355 St. James Street West e¢ Montreal 


John A, McLallen, director, sold | 


At April 30, cost of securities 
held was $4,576,793 ($4,244,073 at 
Dec. 31) and market value $6,233,- 
668 ($5,606,721). Here are changes 
in Corporate Investors’ portfolio 
during the four months ended 
April 30: 

Shs. Change 
since 
Dee. 
31/53 
+250 
+400 
+250 


Preferred Stocks: - 
Loblaw Groceterias A ..., 
Canadian Celanese $1.75 .. 
Inter, Nickel 7% 

Commen Stocks: 
Manufacturers Life ..... 
Royal Bank .......+% eee 
Canadian Celanese ... 
Asbestos Corp. 

Page Hersey Tubes . 
Toronto Elevators ....++: 
Abitibi P. & P. ...... eecses 
Great Lakes Paper 
Minn, & Ont. Paper 
St. Lawrence Corp. .. 
Loblaw Groceterias B 


sbeugeseeeaueaee g 


sence 
a 


Distillers Corp.-Se: 
H, Walker-G. & W 
Ford of Canada A ..sssses 


Analysts Elect 
New. Officers 


The Security Analysts’ Associa- 
tion of Toronto has elected E. S. 
Miles of Burns Bros. & Denton 
Ltd. as president for the 1954-55 
fiscal year. He succeeds R. A. 
Daly Jr. of R. A. Daly Co. 

The Association, recently be- 
came the 16th member society to 
join the National Federation of 
Financial Analysts in the U. S. 
Its more than 100 members are 
security analysts from Toronto 
investment dealers, stock ex- 
change firms, life insurance firms, 


trust companies, banks and other | 


organizations. 


Other officers elected were: P.|trol four years ago, is out as| 


T. C. DAVIS 


comptroller, St. Regis Paper 
Co. (Canada) Ltd., appointed 
president of the Controllers In- 
stitute of America, Montreal 
Control. 


Committee 
Takes Over 


Acme Glove 


MONTREAL (Staff)—A special 
committee has been formed to 
|take over management of Acme 
|Glove & Apparel Ltd. Including 
representatives of the company’s 
| bank, creditors, and Credit Inter- 
| provincial Ltd., the group will 
}run Acme until the firm’s affairs 
are straightened out. 

Albert Gould, who bought con- 





Fundy Reclamation Project 


Will Add 5,600 Rich Acres 


From Our Own Correspondent 

FUNDY NATIONAL PARK, 
N.B. — Up the coast just a few 
miles from here men and ma- 
chines are teaming up to com- 
plete one of the Maritimes’ major 
land reclamation projects and 
bring under the plow some 5,600 
acres of exceptionally fertile 
farmland. 

The $1.5 million Shepody Dam 
has been under way for seven 
months and will be completed on 
schedule by the fall of 1955. 

The project represents the most 
advanced adaptation of a princi- 
ple developed by the Acadians 
when the first marsh protective 
works were built in Canada over 
300 years ago. 

A large dam is being built 
across the See ay River near 
where it joi bay of the same 
name. On the south bank of the 
stream a spillway with electric- 
ally controlled gates is being 
erected as an outlet for the fresh 
waters of the river. 


When the tides rush in from| 


the Bay of Fundy they reach a 
height of 38.5 feet and the pur- 
pose of the dam is to hold back 
this great wall of water thus 
preventing it from spreading 


Jap Mission 
Studies Canada 


With the arrival at the Cana- 
dian International Trade Fair of 
,the Japanese trade, mission this 
| week, the third phuse of Japan’s 
efforts to increase her trade with 


| Canada was nearing completion. 


Yosaburo Ito, chairman of the 


J. Chadsey, Wood, Gundy & Co.,| president, and a team of auditors | 18-man mission and president of 


vice-president; R. B. Dodwell, 


| has been sent in to examine the 


the Hakuyo Trading Co, explain- 


Mills, Spence & Co., secretary; | books. It is expected to make @/ed the first two phases of the 


Fenner & Beane, treasurer; 
George C. Armstréng, Canadian 
Business Servic€é, chairman, 
speakers committee; W. V. Mac- 
Innes, T. A. Richardson & Co., 
|}membership director; Keith Mc- 
Kinnon, Harris & Partners, direc- 
tor, 


Bridge & Tank 


Business Up 


Bridge & Tank Co. orders and 


|ernd of this month, at which time 

Acme’s present position and the 
‘events leading up to it will be 
better known. 

Although its financial position 
|has been deteriorating steadily, 
| Acme is not apparently in danger 
}of being declared bankrupt and 
the committee is confident that 
the firm’s former position can be 
restored. Sales are reported “very 
| Satisfactory” and production fa- 
| cilities are said to be in good 
| shape. However, large debts ac- 
|}cumulated during Mr. Gould’s 
| term as president, it’s understood. 
Control Changed Twice 


| 


known as Acme 


| abandoned iron mines have been | 


j backlog are running well ahead} Formerly 
of last year, Presicent Alex B.|Glove Works Ltd., the company 


Hill reports. 

Business of both its Hamilton 
Bridge division and the Vulcan 
Iron & Engineering division was 
substantially higher than in the 
first five months of 1953. 

Bridge & Tank recently receiv- 
ed one of the largest structural 
steel orders awarded this year in 
a contract to provide more than 
| 4,000 tons of fabricated steel for 
a new plant and warehouse on 


ronto. 

It is also engaged in fabricat- 
ing steel for a number of other 
projects, incluaing the new 


| new sintering plant for Steel Co. 
of Canada at Hamilton, and sev- 
eral railway bridges to be built at 


ticton, B.C. 

Among Vulcan Iron’s 
jobs is the fabrication of close to 
| a score of large steel bulk storaze 
tanks and two large welded steel 
| Spheres for the new North Star 
| Oil refinery project at Winnipeg. 
| Tonnage volume in Vulcan’s 
| structural steel division is well 
ahead of last year, Mr. Hill said. 


CAE Moves Into 
$1 Million Home 


| fast-expanding Canadian com- 
|pany officially opens its new $1 
| million factory next week. 





| Canadian Aviation Electronics | 
six-year-old privately | 
| owned company, which has grown | 


| Ltd, a 


|from zero to an estimated sales 


| total of $6 millions in 1953, has | 


| consolidated ‘its five rented loca- 


tions in Montreal into a 130,000 | 


|sq. ft. plant along the Cote de 


|Liese “industriel row” in Mont-! 


|real’s western outskirts. The 
| plant employs over 800. 

The company is headed 
38-year-old K. R. Patrick. A wide 
variety of electronic items are 
manufactured, with the main con- 
sumer item being Dumont TV 
sets made under license. About 
three quarters of production is in 
defense orders for both Canada 
and the U.S. Curtis-Wright 
electronic flight simulators, fire 
control apparatus, communica- 
tions and radar equipment are 
some of the majoi defense prod- 
ucts. . 

The .ew plant has a completely 
| flexible layout that can easily be 
altered to fit new production 
lines. All service departments are 
located along the outside rim of 
the factory, while a rubber- 
wheeled “railroad” operates 
| acound the inside manufacturing 
|circle. The company’s research 
facilities are loccted in a pent- 
house which juts out of the one- 
story building, providing maxi- 
mum security and making best 
use of natural light. 
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INSTITUTIONAL EXECUTIVE AVAILABLE 


Fully experienced in all phases of building, hospital and hotel 
management. 8 years’ executive experience in Canadian institu- 
tions. Thorough training in accounting, purchasing, personnel 
administration and building maintenance. 4 years in R.C.A-F. 


For information, call or write: 


ASSOCIATED PERSONNEL CONSULTANTS 
ST., TORONTO — HU. 1-3¢ 


2111 YQ 


the northwest outskirts of To-| 


Chrysler plant at Windsor, the | 


sites from Digby, N.S., to Pen- | 


larger | 


MONTREAL (Staff)—A virile, | 


| was organized originally in 1912. 
|Control was acquired early in 
1949 by J. Louis Levesque, presi- 
dent of Credit Interprovincial 
Ltd., the Montreal investment 
dealers. A year later Gairdner & 
| Co. purchased control, acting as 
| agent-for Albert Gould, president 
| of Joseph Gould & Sons, Toronto, 
| and his brothers. Control has now 
| pessed into the bank’s hands, it’s 
| understood. 

Acme manufactures gloves, 
mitts, moccasins, etc., lined gar- 
ments, work and sport clothing. 
|Head office is in Montreal and 
| four factories are operated. 

No financial statements have 
|been published in recent years, 
}and latest earnings available are 
| for the six months ended June 30, 


A. G, Lang, Merrill Lynch, Pierce, | report to the committee at the| trade boosting plan were the 


signing of the trade pact with 
| Canada and the establishment of 
a Japanese consulate in Toronto. 
The final phase hoped for will be 
the setting up of branch offices 
| of the Japanese trading companies 
in Canada. 

“We're here to find out just 
| what the market possibilities are 
for the iron and steel: products, 
machines, pipes and high quality 
textiles that we want to. ex- 
port to Candda,” he said. “We’re 
ready to talk with any Canadian 
businessman who wants to see us 
and want to find out as much as 
possible so that we can at least 
try to balance the trade deficit 
we have with Canada.” 

Mr. Ito explained that Canada’s 
large exports of grain, cellulose 
and small amounts of iron ore 
have resulted in an eight-to-one 
“unbalance” of trade in favor of 
Canada, “We want to take more 
and more grain and flour from 
you. But it’s the old story, we 
must sell goods to pay for it.” 

As well as visiting the Trade 
Fair the mission has visited other 
Canadian cities, will go to Ot- 
tawa for talks with Trade Min- 
ister C. D. Howe and officials of 
his department and then on to 
Montreal, 

Many members of the mission 
are members of trading com- 
panies because, it was pointed out, 
trading companies by tradition 








| 1851, when a net profit of $16,- 
|301 was shown. At that time, 
| assets totaled $3,821,467. 
The new committee handling 
| the company’s affairs is designed 
|to look after the interests of all 
| concerned. Credit Interprovincial 
|Ltd., which represents the bond- 
| holders, handled a $600,000 bond 
jiscue for the company in late 
| 1952. At that time, another $400,- 
000 of bonds were issued in ex- 
change for outstanding preferred 
shares. 

Present position of the bond- 
holders is not a dangerous one, 
it’s reported. 


Mtl. Rail Station 
‘May Get Shop Hub) 


MONTREAL (Staff) — Shop-| 
ping centres, comparatively new | 
in Canadian merchandising, are 
already showing signs of matur- 
ity. 

An entirely new concept of the 


as most of the manufacturers are 
quite small. 

Besides Mr. Ito, members of the 
mission included: 


Yuujiro Iwai, President, The Iwai & 
Co.; Gonsuke Takei, Managing Director, 
The Bank of Tokyo; Yoshio Shimizu, 
Managing Director, The Nippon Steel 
Tube Co, 

Takeo Saeki, Managing Director, The 
Ajinomoto Co.; Yutaka Shimizu, Manag- 
ing Director, The Toyo Spinning Co.; 
Isami Shimura, Managing Director, The 
Toyo Menka K.K, 

Noboru Hamajima, Managing Director, 
Nippon Kogaku (Japan Optical) Co.; 
Usaburo Yoshida, Managing Director, C, 
Ito & Co.; Yukishige Inoue, Manager, 
Marubeni New York Inc.; Takeo Uno, 
Nichimen Co. Inc., New York. 

Hidejiro Ogiwara, Chief of Business 
Department, Toyo Rayon Co.; Takuya 
Wakabayashi, Chief of Material Depart- 
ment, The Tokyo Trading Co.; Kimio 
Kurabayashi, Chief of Rayon Section, 
The Daiichi Bussan K.K.; Nobuo Ito, 
Secretary for the Chairman; Morito Naga- 
mura, Secretary for the Vice-Chairman. 


NATIONAL SEWER PIPE LTD. 
net profit for the 10 months ended 
Oct. 31, 1953, was $136,289. 

This was the first financial state- 


by | 


shopping centre idea may soon be | ment issued by the present company 
pioneered in a Montreal suburb. |since it acquired the assets of Na- 
A $2-million project is now being | tional Sewer Pipe Co. and a 55% 
planned for the Town of Mount| interest in Canada Vitrified Products 
Royal, which would combine a | Ltd. under an arrangement between 
railroad station, an office wail | oe ere Cm 
ing and the usual-type shopping | "yo profit of the old company 
centre. lavailable for Class A dividends in 

The scheme, being carried out|the year ended Oct. 31, 1952, was 
by Town Centre Development | $125,578. The new company’s $136,289 
Inc., is understood to hinge onjnet profit on the 10 months ended 
CNR’s leasing of aerial rights to} Oct. 31, me = foe nae 

> i ‘er ite tre interest on the $971, 4% firs 
wet eee ae ts — - the | mortgage bonds and $694,000 612% 

pany. t present the rail- : : h f 
road states that the matter js | debentures issued in exchange for 
|} the old Class A shares. 

only in the exploratory stage,| The annual and special general 
although a CNR spckesman’sug- | meeting of the shareholders is due to 
gested that the proposition would | be held June 19. At it the sharehold- 
be considered, providing the ap-| ers will be asked to consider a spec- 


| plication is accompanied by proof | ial resolution to change the location 

of adequate financing. of the head office froin Toronto to 
The centre would be built over | #@milton, es coune 

the existing underground railway | 10 mos. ended Oct. 31: 

station, being elevated to street | Qper. profit... es 

level on stilts. Stores would!” prof. sale inv. .......--- 

occupy: the buildings street level, | gy ee rt 

while three other stores or office | Net profit ......... 136,289 

space would also be provided. A! a Share and Dividend nee ia 

bus terminal, a taxi stand and| — None paid. 

plenty of automobile parking et wake 

|space would also be included. oan 

The station would be modernized | ,,CONDENSED BALANCE SHEED 

ee Oct. 31 Jan. 2 
$15,376 $187,239 


| Accts, rec. less res, . 
| Inventories 
| Total curr. assets .. 
Ps 
Inv. & adv. assoc. co. 
Fixed assets ......... 
Total assets 
| Accts., taxes pay. .... 
Bond, debent, int. .... 
Total curr. Habs. .. 
Depr. & depl. res. .. 
| Funded debt 
| Capital stock ,009, 
Earned surplus op 
*Mkt. val. + 1,366,718 notavail. 
Woihlag capital ..... 1,456,058 1,634,659 


over the rich low meadow lands 
all around. A long line of pro- 
tective dykes to tie in with the 
dam is also being -built. 


How Costs Shared 


The project is being carried 
out by the Eederal Department 
of Agriculturé’s Maritime Marsh- 
land Reclamation Commission. 
The Shepody Dam job is only one 
of several large and small rec- 
lamation projects carried out by 
the Commission since 1949 at a 
total cost to date of more than 
$6 millions. 

Under the provisions of the 
| MMR Act, Canada urdertakes to 
| pay for the construction of the 
dams, aboiteaux, breakwaters and 
the surveying. and  engineer- 
ing work. The province provides 
for construction and maintenance 
of the drainage works on pro- 
tected lands and arranged for the 
necessary right-of-way and land 
|required for construction of the 
| protective works. 

This program of land reclama- 
| tion — beset at times with many 
problems and difficulties — is 
expected to pay big dividends in 





opportunity are opening up 


industrial development. Beef 
raising on a large scale is sug- 


gested as one field where the re- | 
claimed lands may find valuable | 


use. 


the years ahead. New vistas of| 
in | 
Albert County and greater farm | 
production will be needed in any | 
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THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 
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do nearly all the export selling |. 
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ATLAS ASBESTOS 


MONTREAL 


ASBESTOS-CEMENT 


Pressure Pipe 


IS NOW AVAILABLE 
IN CANADA 


Century asbestos- cement pipe 
meets the specifications of the 
American Wattr Works Associa- 
tion. It is also listed by the 
Underwriters Laboratories, Inc. 
Throughout the United States and 
in many parts of Canada there are 
in service miles and miles of Cen- 


tury Pipe which has withstood the 


test of time. 


For Estimates and Data, Contact Your 
Nearest Atlas Asbestos Branch. 
Your Inquiry Will Receive Prompt Attention 


COMPANY 
LIMITED 


« TORONTO * WINNIPEG e VANCOUVER 
A Member of the Turner & Newall Organization — 
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Not a Government Job 


As a meat salesrhnan the Canadian Govern- 
ment has mot been a howling success. 

Last week Ottawa disclosed that it had finally 
unloaded another block of the pork it took off 
the regular market a couple of years ago and put 
into cans. This last lot, some 9 million pounds, 
is going to Russia. It cost the government, which 
is just another word for the Canadian taxpayer, 
at least 55 cents a pound. It was sold for 16.65 
cents. A few months ago a similar block went to 
the West German Government for about the 
same bargain price. 

: Even as a “loss leader” the Government was 
unable to unload. In both deals mentioned the 
pork went to a private buyer which then nego- 
tiated with the overseas state buyers. In these 
and other ventures into the meat business the 
Canadian taxpayer will probably lose around a 
$100 million dollars. Already in the last two 
budgets some $70 millions has been written off. 

One might suppose that after this.costly ex- 
perience Messrs. Howe and Gardiner would be a 
little more chary about state ventures into the 
marketing field. If they can’t sell pork, beef or 
butter except at a tremendous loss, what makes 
them think they can sell wheat? And compared 
to the job of getting rid of.a few million pounds 
of these other commodities the problem in wheat 
is gigantic. Here we have almost two full years’ 
supply on hand, with elevators full to the roof, 
tremendous supplies backed up on farms, and 
another harvest only two months away. 

Yet the Government persists in maintaining 
a complete monopoly in wheat marketing, by in- 


s 


Could Do Without Them 


For weeks now, planning of grandstand en- 
tertainment for the big Canadian National Ex- 
hibition in Toronto this summer has been held up 
by the squabbling of two rival labor unions. 

Each has been trying to out-pressure the other 
in a bid for more dues-paying members. Each 
has indicated it will boycott the big nightly show 
unless it gets its own way. There have been 
hints they would stop other professional enter- 
tainment elsewhere. And the fantastic part 
of the whole business, apparently, is that they 
could. 

It's bad enough that, year after year, star 
performers should be brought in from the United 
States to play before a Canadian audience in 
what is widely labeled as'Canada’s “national” 
exhibition. Now apparently, we are to have 
American union officials deciding whether or not 
our musicians and stage hands are to be allowed 
to perform. 

If unions continue this senseless flaunting of 
their powers, those in charge of the CNE grand- 
stand show—and other entertainment features 
throughout Canada too—may be well advised 
to try something a lot simpler—and a lot more 
Canadian. Public acceptance might surprise 
them. 


We Can Eat This Cake 


As Canada’s Interriational Trade Fair comes 
along each year, many Canadians must ask them- 
selves whether the big show is really worth- 
while. 

We know it’s a pleasant, colorful event. It’s a 
happy mingling of businessmen from outlying 
world points. The Viennese wood lathe manu- 
facturer can have lunch with a Korean handi- 
craft exporter, almost oblivious of the political 
overtones that may so concern their diplomatic 
people. 

We have repeated assurances of the over-all 
success of these fairs. But since they are pri- 
marily dollars and cents affairs, it is also good 
to know that they are highly profitable. 

We learned this from Mr. Howe's opening 
remarks this year when he said the taxes paid 
by the 50 or more new industries attracted by 
last year’s Fair more than offset the total net 
cost of that Fair. 

Most people of course, realize that trade fairs 
cost money, a lot of-money. They are not forms 
of commercial entertainment catering to huge 
crowds. There is no attempt to built up attend- 
ance records. 

The real benefits are long range and mostly 
intangible. We are a trading country and here is 
an opportunity to display articles of trade. But 
it is doubly satisfying when these benefits come 
as quickly and as handsomely as Mr. Howe points 
out. Here is indeed a case of where we can have 

our cake and eat it. 


Too Short — Too Fat 


Now the news is out. Instead of being the 
tall, slim-waisted Appollo he thought he was, 
a grim set of statistics has told the Canadian 
male that he is really short and dumpy. Worse 
still, the same description goes for milady. 

After weighing, measuring and talking to 
some 22,000 Canadians, the Federal Health De- 
partment has come up with the conclusion that 
the average Canadian male is five feet, seven 
inches tall and weighs about 160 pounds. That 
puts him some 13 pounds overweight. 

But what has happened to the lissome “aver- 
age Canadian girl?” The cruel facts, apparently, 
put her at an average five feet one and three- 
quarter inches into whigh js packed about 135 
pounds—again 13 pounds overweight. 

Now few Canadians have ever takeh their 
appearance too seriously. There hasn’t been much 
of the super-race complex. But most people 
thought their fellow countryman (and woman) 
would have come up with a better showing 
than this! e 

Looks as though this news will be good news 
only to the diet peddlers—and maybe those re- 
sponsible for the manufacture and sale of foun- 
dation garments. 


New Roads — Old Limits 


This is the time of year when North Ameri- 
cans start listening to that call of the open road. 
Instead of being regarded as a parking ticket 
collector, the family car is now being looked at 
as a glamorous chariot that wil] take us to the 
cottage at Bluewater Lake or carry us away on 
a vacation tour of distant points. 

Unfortunately, most of these highway jaunts 
must be made within the limits of a long week- 
end or a two-week vacation. In too many cases 
the emphasis is on speed that will get us there 
and back in the allotted time. 

An& with e cars on the country’s high- 


sisting that every bushel go through a govern- 
ment wheat board with a handful of men on that 
board, making all the decisions and taking all 
the responsibility that normally would have been 
shared by hundreds of private traders in the 
open market. Moreover when any of these pri- 
vate traders made a a oe loss was his 
alone and there were no further repercussions. 
With the Canadian Government in the business 
and the entire wheat supply involved, when 
there are losses they are huge ones and differ- 
ences Wf ‘opinion sour internatioral goodwill. 

In the late and unlamented British Wheat 
Agreement, Yor example, Canadian wheat grow- 
ers certainly lost hundreds of millions of dollars. 
But of more importance was the loss in goodwill 
in Great Britain our greatest wheat market as 
a result of the price bickering that accompanied 
and followed the Agreement. 

During the war when purchasing of wheat 
and other commodities was taken over by the 
British Government there was some excuse for 
Ottawa coming into the picture. There may have 
been some slight excuse for continuing the mono- 
poly when a socialist government at London per- 
sisted in state marketing after the peace. But 
with Britain today out of state marketing and out 
of the International Wheat Agreement too, there 
is not a shadow of excuse for maintaining a 
government monopoly. 

Everyone who wishes to sell wheat should 
be encouraged to do so. We need every possible 
salesman and every possible market. And 
we need them right away. 


ways, traffic totals mount. Speed is usually cited 
as the biggest of these accidents. And because of 
the climbing accident rate, most Canadian muni- 
cipalities and provinces have resisted pressure 
to increase speed limits. 


But in this resistance one factor seems to be 
overlooked. The 50-miles-an-hour limit does not 
mean that that speed is permissable under all 
conditions. It is not a minimum limit by any 
means. A motorist can still be convicted if he 
drives well below 50 in a fog, or in heavy traffic 
or anywhere else where even a moderate speed 
might be dangerous. 


Another point. 


The present speed limits in most provinces 
have remained unchanged for years. They were 
fixed at a time when vehicles were far less safe 
than they are today, when the best roads simply 
did not compare with the superhighways the 
engineers are giving us now. 


Provincial authorities might well take a long, 
careful look at the advisability of raising the 
limit for some of our new, divided-lane tho- 
roughfares, while keeping it to the old standards 
elsewhere. 


They might find that motorists would pay 
more attention to a 50-mile-an-hour sign on the 
average road if they were allowed to move up 
to 60 on the superhighways. 


“Me and God” 


A spokesman for the Chicago local of the 
elevator operators’ union says “Any conveyanoe 
that carries people should be moved by people.” 
Hence, in his view automatic elevators are bad 
and should be resisted. 

His strictures cover a lot of ground. 

No more lazy drifting down stream on a raft 
like Huckleberry Finn? No more sliding down 
hill on a piece of cardboard or a garbage can 
top? 

Conveyance itself is quite a broad word. 
The earth itself is a conveyance. 

It carries all of us constantly in its. fast 
whirling course through space, What's the Chi- 
cago elevator union man going to do about 
that? 

Perhaps he would do best by his people if he 
tried to slow down the onrush of the automatic 
elevator by getting his people to compete better 
with its courtesy and efficiency. 


No Longer a Barrier 


New mineral and power developments are 
overcoming what is probably Canada’s greatest 
geographic handicap and they may eventually 
turn it into perhaps one of our greatest assets. 

That prediction is made by Professor H. M. 
Thomas in the current Business Quarterly of the 
University of Western Ontario, 

He is referring of course, to the Laurentian 
Shield, that huge blind spot shown without 
people or industry on the maps of Canada a 
generation ago. Now it is beginning to fill in. 

In that filling in, Professor Thomas points 
out, our economic history is repeating itself. 
The Laurentian Shield, which stretches across 
most of northern Canada and pushes a 700 mile 
wide rocky barrier between the agricultural 
lands of Eastern Canada and the Prairies, pro- 
vided the sprawling zone for our first major in- 
dustry, the fur trade. The shield was the link 
holding east and west together then, Soon, he 
thinks, it will be a link once again, with new in- 
dustry, new population, new markets based on 
power and minerals like iron ore, nickel and 
asbestos. 

Thomas says: 

“Now for the great change. This generation 
of ours has seen the possibilities of a new so- 
lution: the final conquest of the shield. 
Changes in communications, including the 
transportation of power, a strengthened ap- 
paratus of finance and administration, a con- 
siderable increase in basic proficiency, have 
made the Canada of the 1950s much different 
from the Canada of Laurier’s day. The variety, 
the wide distribution, and the likely value for 
some time to come of our new resources have 
changed spectacularly, and that change has 
acquired an almost embarrassing acceleration 
in the last few years. 

“What were the great barren lands for the 
administrator, the statesman, and the entre- 
preneur are now thrusting up new sources 
of wealth. And it is a wealth easily exploitable 
under existing financial and transportation re- 
sources. 

“The Shield has not only been returned to 
Canada as a wealth-producer as it was when 
men from Canada first opened it to civilized 
knowledge; but the whole northland lies 
across our imagination no longer as the barren 
lands but as an aurora borealis.” 

With our rocky hinterland entering a new 
and dynamic phase, Canada no longer lives in 
defiance of geography, as a narrow fringe of 
people squeezed between the Laurentian Shield 
and the Unitgd States. 2 


Napier Moores 
Seratch Pad 


A LITTLE NORTH OF METRO. 
POLITAN TORONTO there is a new 
golf course. A stock exchange official 
sends us word that a man named 
Knight made the somewhat disparag- 
ing crack that he would play that 
cours@ with a putter under 100. Sev- 
eral Bay Street boys took him up on 
it, several for $500, one for $1,000. 
He played the course in 99 — and 
collected. 


. . . 


IN THIS COLUMN a couple of weeks 
ago we quoted from Inland Printer 
an item which reported that in Mexico 
City an enterprising advertising firm 
was inserting ads and editorial read- 
ing matter in toilet tissue. The only 
comment we made was that we cer- 
tainly weren't going out of our way 
to bring this to the attention of the 
Association of Canadian Advertisers. 
But it appears that in the matter of 
firsts, national pride is at stake. 
, S. D. C. Chutter, of the Canadian 
Construction Association, writes: 


“I am afraid that this is but one 
further example of the failure of the 
English to obtain due credit, since 
this procedure was established by 
the Izal Company in Great Britain 
several years before World War II. 
The Izal group market a number of 
germacide products and about every 
third sheet of their medicated tissue 
bore a two or three line jingle con- 
cerning them. In addition, each roll 
contained one or.two slips of paper 
on which a limerick and colored 
illustrations were printed, the for- 
mer usually being an adaptation of 
a well-known nursery rhyme.” 


Moreover, Mr. Chutter presented a 
short paper on this subject in a post- 
graduate advertising class at the Uni- 
versity of Toronto in 1946. 

We haven't yet heard from Moscow, 
but we expect to be told that the 
Russians invented the idea hundreds 
of years ago. 


IN “NEWS FROM BEHIND THE 
IRON CURTAIN,” an organ of the 
Committee for a Free Europe, in New 
York, there’s a summary of the prin- 
ciples of window display in a Com- 
munist country, as reported by an 
escapee who took some of the classes. 


1. A shop window should display 
only those goods which are “in de- 
mand by the people”; i.e., which are 
utilitarian, and will therefore catch 
the eye of the passerby. 

2. Interest should be attracted b 
a central motif, preferably political. 
A poster illustrating one of the cur- 
rent government propaganda themes 
—if possible related to the nearest 
Communist commemoration or holi- 
day—is desirable. This attracts the 
attention of those who oppose the 
regime as well as its followers. It 
should also arous? the curiosity of 
those who are “indifferent.” 

3. Bourgeoise methods of displays 
should be avoided. For example, a 
hand wearing a glove does not be- 
long in a Socialist display. Such a 
hand appears never to have worked, 
implying that it is possible to live 
without working. Similarly, moving 
mannequins who nod their heads are 
non-Socialist. “Would any worker 
have the time for such unnecessary 
gestures? This kind of advertisement 
is effective only in the capitalist 
world, where unproductive work is 
rated above productive.” 

4. Window lighting is frowned 
upon. “It wastes electricity needed 
for the factories, and distracts people 
on their way to work or meetings.” 

5. The display must stimulate in- 
terest in the work process which 
went into the merchandise. Aside 
from the political poster, it is ad- 
visable to show a picture of the 
factory which produced the mer- 
chandise or a picture of the worker 
working on the item. 


* * * 


AN ADVERTISEMEN? for a Toronto 
funeral home invites students to make 


an inspection tour and listen to an- 


organ recital. 
No cookies? 

* . . 
GLADSTONE MURRAY in a speech 
the other day, told the story of two 
gentlemen who were in earnest con- 
versation for some time. One, H. G. 
Wells, was heard to remark that he 
had been thinking aloud. “Ah,” re- 
plied the other, who was no less a 
person than Bernard Shaw, “I thought 
I heard a slight noise.” 


® . . 


CANADIAN HOTEL REVIEW and 
Restaurant informs us that a single 
pair of houseflies mating in April 
could produce enough descendants by 
the following Augusi to cover the 
earth to a depth of 47 ft.— if they all 
survived. It follows this with the 
statement that in thre years one pair 
of rats breeding at a normal rate, 
without considering natural mortality, 
could produce £59,000 descendants. 
This is alt very well, but we wish 
C.H.R. & R. would get down to the 
question of rabbits. Last week end, 
in spite of every anti-rabbit device 
we employ, the top of every young 
hollyhock in our garden was eaten 
off. 


Stop Me If 


Scout (at breakfast table): “I've done 
my good turn for today.” 

Father: “You've been very quick.” 

Scout: “Yes, but it was quite easy. I 
saw Mr. Smith going for the 7:45 train 
and he was frightened lest he'd miss it, 
so I let the bulldog loose and he was 
just in time.” 

. * > 

“Mrs. Jones,” said Mrs. Smith, “what's 
thé trouble? You look worried.” 

“Yes,” sighed Mrs. Jones. “My husband 
is always sick.” 

“Your husband's just a hypochondriac,” 
said Mrs. Smith. “He isn’t sick. He just 
thinks he’s sick. Take no notice and 
watch him get well.” 

A month later the women met again. 
Mrs. Jones looked even more worried. 

“Your husband no better?” asked her 
friend. 

“Worse,” said Mrs. Jones. “He thinks 
ae’s dead.” 
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Post Scripts 


Trust Company Adviser 


The name of the 50-year-old North- 
ern Trusts Co. founded when the west 
was a lusty land of big promise and 
great distances, has disappeared from 
Manitoba’s business directory. By 

merger with the 

Montreal Trust 

Co. it now has 

adopted the 

name of the com- 

pany which ab- 

sorbed it. The 

union joins the 

services and as- 

sets of two well 

known Canadian 

companies in a 

national and in- 

ternational or- 

ganization. In the 

amalgamation 

the Montreal 

Trust Co. has a 

six - member ad- 

, visory board 

headed by John Herbert Riley as 

chairman. Riley is a son of Robert 

Thomas Riley, founder of the North- 

ern Trusts Co. who came to Canada 

from Yorkshire, England, in the early 

1870s and finally located in Winnipeg. 

The elder Riley was a practical man 

of affairs who made close and lasting 
friendships. 

In his personal memoirs he records 
that about 1902 he had occasion to 
make a new will and asked two 
friends if they would consent to be- 
ing named as executors. For what 
they considered practical business 
reasons they refused, and Riley con- 
curred in their reasons. The experi- 
ence gave him the idea that Manitoba 
should have its own trust company to 
function as trustee in testamentary 
dispositions. The Northern Trusts Co. 
which started in 1905 was the result. 

Northern Trusts with its associated. 
companies has been synonymous * 
with the Riley name for half a cen- 
tury. Except for about two years with 
the Great-West Life Assurance Co. 
when he first started to work, John 
Herbet Riley has been employed all 
his adult days with the firm founded 
by his father. He started as a junior 
clerk in 1906. 

About two years before he had 
accepted his first job with the Great- 


* West Life in Winnipeg. Soon after 


he went to the Maritimes as cashier 
in the company’s office at Halifax. 
On a holiday trip to Winnipeg he was 
appointed cashier at the office at 
Grand Forks, North Dakota, the first 
branch opened by the Great-West 
Life in the United States. 

He joined the Northern Trusts as 
a clerk in the estates branch, became 
manager of the division, secretary of 
the company in 1918, manager of the 
Winnipeg office in 1924 and general 
manager a few years after. The firm, 
had branch offices in Regina and 
Calgary. 

He was elected a director and 
president of the company in 1948. 
About this time the Montreal Trust 
had made a per-share offer for stock 
of Northern Trusts and enough share- 
holders accepted to give it substantial 
holdings. 

Riley is a former reeve of the sub- 
urban municipality of Fort Garry 
where he has lived since 1914. From 
the early 1930s until 1947 he was 
supervisor for bondholders of the 
municipality. When he took the posi- 
tion it was burdened with upwards 
of $800,000 debentures and other 
types of debt. By adjustment and 
compromise these obligations had 
been retired when his supervision was 
no longer required. ‘i 

+. + 


First Broadcaster on the Job 


Andrew Arthur McDermott is the 
first broadcaster to head the 850- 
member Advertising & Sales Club of 
Toronto. He is president and sales 
manager of Radio & Television Sales 
Inc., and was named president of 
ASC at the recent annual meeting. 

“Andy” McDermott began his 
career as a newspaperman when he 
was a student in the Central and 
Scott Collegiate Institutes, in Regina. 
He used to write junior sport for the 
Leader, now The Leader-Post. Later 
he joiped the staff of that paper, they 


switched to the Regina Star. He came 
east to Sudbury, Toronto and Mont- 
real and then returned to his old 
paper as advertising manager. 

McDermott handled radio news for 
$6 a week at one time, and out of this 
arose his connection with the radio 
business. In 1940, he went to the 
Joseph Hershey McGillivray radio 
station representation organization, 
and worked in Toronto, New York 
and Montreal. 

After a brief session with Horace 
N. Stovin Co., McDermott left to 


form the RCAF Radio Division, Pub- 


lic Relations, in Ottawa and later in 
London, England. In 1945 he returned 
a squadron leader and took over the 
post of sales manager with the Stovin 
organization. In May 1951, he formed 
Radio and Television Sales Inc., rep- 
resenting Canadian radio stations and 
U.S. TV stations. 

Born in Port Hope tn 1908, Mc- 
Dermott is married with a son and 
two daughters. He lives in Oakville, 
where he is chairman of the Oakville 
and District Separate School Board. 
His club affiliations include charter 
membership of the National Sales 
Executives Club, Toronto Men's Press 
Club, Radio Stations Representatives 
Association, Canadian Association of 
Radio and Television Broadcasters, 
and the Ontario Club. He is also a 
member of the radio advisory board 
of the Ryerson Institute. 


What’s a Good Buy? 


Most individual investors haven't 
the time or the material with which 
to make a proper analysis of stocks 
and bonds in 
which they’re 
interested. They 
depend,to a 
great extent on 
the advice of 
brokers, invest- 
ment dealers and 
investment 
counsel in decid- 
ing what to buy 
and what to sell. 

As business in- 
creases in com- 
plexity, how- 
ever, the job of 
analysis be- 
coming similarly 
more complex 
even for those in 
the business. This is giving added im- 
portance in the investment werld to 
those who dig out the facts for in- 
vesting institutions—the insurance 
companies, banks and trust and loan 
firms—and for the investment firms 
that deal directly with the private 
investor. 

Reflecting the development of 
side of the investment business, the 
Security Analysts’ Association of To- 
ronto now has 107 members compared 
with 70 a year ago and 35 in the ear- 
lier postwar years. The new president 


MR. MILES 


this 


. of the Toronto group, Edgar Stuart 


“Bud” Miles, expects to expand mem- 
bership still more in the coming year. 

As a director of the investment 
dealer firm of Burns Bros. & Denton 
and a partner in its brokerage affi- 
liate, Burns Bros. & Co., Miles is 
acutely aware of the importance of 
good information on industries and 
individual firms in providing invest- 
ment advice. One of his main aims 
in his year as president of the analysts 
group is the development of better 
information channels between indus- 
try and the analyst. 

The 35-year-old Miles started out 
in the investment business in the 
statistical department of his present 
firm back in 1945 after service in the 
RCAF. He had joined the air force 
in 1941 after three years at the Uni- 
versity of Toronto, was granted his 
Bachelor of Commerce degree a year 
later. He served as a navigator, op- 
erating out of Newfoundland on Coas- 
tal Command Liberators, and later 
was attached to Eastern Air Command 
in personnel work for about a year. 
By the time of his discharge, he had 
risén to the rank of sqadron leader. 

Mr. and Mrs. Miles (the former 
Mary Radford of Toronto) have four 
children—two boys and two girls—, 
rangi@g in age from six to two, 


What Others 
Are Saying 


Editorial of the Week 


After the Litterbugs 
Saint John Telegraph-Journal 


Everyone can help to keep the highways, parks 
and beaches clean of unsightly litter. 

This is a nuisance which becomes more notice- 
able around the present season—the countless 
wrappings, bottles, packages, cans and assorted 
other debris that some motorists strew all along 
their route of travel, almost as if they are playing 
a game of automotive paper chase. 

The widespread and slovenly habit makes a 
mess of the roadsides, involves much clearing-up 
expense, and naturally irritates many farmers and 
other residents to the point where they often 
refuse—and with understandable reason—to let 
any motoring party have a picnic on their grounds, 

Keep America Beautiful Inc. is waging a cam- 
paign in the United States to reform the “littere 
bug” by public educational appeals. There is also 
hope in the fact that the law enforcement agencies 
are getting into the picture. If the two-sided came 
paign proves a success, the rural scenery will be 
made pleasanter for everyone—including the “lit- 
terbugs.” 


Other People’s Views 


WE HAVE a few soft spots in Canada, but, 
states the Ottawa Journal, “there is no real reces- 
sion and little or no possibility of the sort of 
depression we knew in 1929 and the early 30's, 
Actually the prospects are that 1954 will be as 
good a year as 1953, which was all but a boom 
year. All this, of course, subject to the qualifi- 
cation that the World will not go mad, set. out 
to destroy everything.” 


CANADIAN FARMERS. don’t need to worry 
too much about the future, thinks the Peterborough 
Examiner. “Considering the past dozen years of 
unexcelled prosperity for farmers, the glowing 
state of their equipment, land and buildings, the 
increasing domestic market for food-stuffs and the 
paternal ‘interest of provincial and Federal Gov- 
ernments (expressed through subsidies and the 
like), farmers have little to-fear, Certainly they 
will not be out of jobs.” 


NOBODY LIKES paying taxes, of course, 
remarks the Goderich (Ont.) Signal-Star, “but until 
somebody comes along to show how the country 
can get along without them we shall have to put 
up with them. At any time it is possible to raise 


‘an agitation to exempt this or that from federal 


or provincial taxation; the agitators can arouse 
sympathy for some worthy object or movement, 
but neglect the fact that if exemption is granted 
in One particular case the amount of exemption 
must be made up-«by higher taxation on other 
things.” 


WE NEED MORE PEOPLE, more highly skill- 
ed immigrants, thinks the Estevan (Sask.) Mer- 
cury. “Canada is trying to carry on its greatest 
developments in history with a population in- 
adequate for the task. In many instances it is 
creating capital investment on a high-priced scale 
through time-and-one-half priced labor or in- 
efficient labor, leaving capital structures far be- 
yond normal and sound levels. Eventually. the 
cost of such gravitates back into the prices paid 
by the consumer. So long as this country has an 
insufficient number of people to carry on its 
business with greater ease than at present those 
costs are going to remain high.” 


WHO SAID the railway era was over, asks the 
Ottawa Citizen? “Maybe it is, but the railways of 
Canada refuse to agree. Since the war, they have 
laid down 144 miles of line between Sherridon 
and Wynn Lake, Manitoba, to serve a new and 
rich copper-nickel development. They are busily 
building another 46 miles’ of track from Terrace 
to. Kitimat in British Columbia, for the sake of 
aluminum. They are laying spurs in industrial 
Ontario and improving facilities ut Steep Rock, 
And it is a railway, rather than a road for trucks, 
that is linking some 300 miles wetween Seven 
Islands and Knob Lake, entry to Canada’s most 
fabulous iron ore deposits.” 
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Taxation Uncertainty Hinders Growth—Ash 


a oe 
are reports digests on 
some of the speeches, 


W. M. V, ASH, president, Shell 

Oil Co. of Canada. 

Very properly Mr. Ash made | 
the point that if the “dickens is to | 
be raised about high taxation it} 
would be with the spenders 
rather than the taxers.” 

Unlike the private family or the 
corporation there are no compul- | 
sions on government to econo- | 
mize, There is virtually no limit 
to the money that can be raised 
by taxation or failing that by in- 
flation. 

“We have double ‘taxation on 
dividends, a confiscatory tax if 
ever there was one. 

“If this scheme were abandon- 
ed, the stockholder could again 
put his money in the common 
stock of risk enterprises without 
the deck being stacked against 
him.” 

The disparity in the tax treat- 
ment of interest and dividends 
places a premium on the raising 
of permanent funds through the 
sale of bonds. 

“On common stock a corpara- 
tion subject to a 52% income tax 
rate must earn $2.08 before tax 
to make a dollar available for} Taxation on the oil industry na- 
dividends. On the interest on|turally drew the Ash attention. 
bonds on the other hand it needs | Like manufacturing, the oil indus- 
only a dollar for dollar. ; try has depreciation to contend 

“The need for risk capital in| with. Unlike manufacturing, it al- 


dent of the Canadian 


is no incentive for the continuous 
and planned capital investment 
which is essential to our nation’s 
maximum productivity.” 


At CMA’s Jasper Lodge convention this week were left, T. A. Rice, 2nd vice-presi- 


Manufacturers’ Association, Mrs. J, A. Calder, Mrs. J. D. 


Ferguson, and J. C. Whitelaw, CMA’s general manager. 


the exceptionally rapid rate of, ciation permitted on pipelines, 
obsolescence of refining 
petro-chemical plant, the unreal-| writeoff between one type of 
istically slow straight line depre-| lease purchase and another. 


Skill of Canadian Management 


Canada is greater than ever. Yet 
the trend is for savings to mdve 
away from risks. Personal savings 
available for investment in risk- 
taking ventures have diminished 
due in the main to taxation. 
Moreover a large proportion of 
savingg by the public is now 


so needs a depletion allowance to 
enable the corporation to discover 
new oil to replace what is con- 
sumed. In. practice in Canada the 
depletion allowance “mostly fails 
to give the oil operator any assis- 
tance at all,” Ash declared. “The 
philosophy of that assistance is 


channeled through insurance} there, but the mechanics of the 
companies and other institutions. | tax system fails to carry out the 
These in turn invest their funds! intent of the philosophy. This is 
where risks can be minimized. because the depletion allowance 

“Enterprises are therefore com-| under the Canadian system is cal- 
pelled to rely more and more on/| culated on the net income, The 
their own ability to form risk) cost of exploration and develop- 
capital. Meanwhile high levels of | ment is such that many oil com- 
taxes naturally slow down the| panies are making insufficient 
formation of capital for produc-| net income to obtain any benefit 
tive purposes. | from the depletion allowance. The 


Key To Our Future Success 


H, M. TURNER, president, Cana-; much in the area of doing as in| 


dian General Electric Co. 

“Canada is one of the prime! 
targets” of an all-out assault on 
world markets frofn historic in-| 
dustrial centres such as Coventry, 
Dusseldorf, Berne, Philadelphia 
and Tokyo. 

How are we going to meet and 
| beat this competition, asked Mr. | 
Turner. 

His answer: “A large part of| 
our success lies within ourselves | 
as managers—the skill, enterprise 
and daring with which we direct 
Canadian industry. 


leading. Its purpose is to achieve 
the long range objective of the 
enterprise in the balanced best 
interest of the customers, owners, 
employees, the public at large and 


| 
i 


Atomic Energy 
Next, Biggest 
World Stride 


JOHN JAY HOPKINS, chairman 
and managing director, Cana- 
dair Ltd., Montreal, 


We are entering a third stage of 
world development—the use of 
atomic energy. It is destined to 
become the greatest stage of all 
because it is not atomic power 
with which we are concerned but 
atomic energy and its almost in- 
finite application to our needs and 
wants, I have no hesitancy in de- 
picting for you a world of the | 
near future in which atomic ener- | 
gy heats and powers our factor- | 
ies, lights cities, cooks food, cures 
ills and propels our ships, planes 
and trains. 

The world is moving rapidly in- 
to this constructive atomic era. 
Already more than 1,000 indus- | 
trial concerns in Canada and the | 
U. S. are employing the atom in 
every-day operations. Atomic pro- | 
pulsion of submarines is a fact; | 
from that it’s a short step to} 
atomic propulsion of ships, trains, | 
planes, even cars. ° 

Agricultural research is deep 
in studies of potentially tremen- 
dous impact on food supplies with 


and/the discrimination in permitted | radio-active stimulants to plant 


growth, 

The competition between atom- | 
ic power and other sources as} 
providers of the energy Canada’s | 
expanding economy will require | 
is not a competition of attrition. | 
There wil] be plenty of demand— | 
enough to go around. It’s a case of 
all sources (of energy) moving | 
ahead together to meet the great- 
ly increased. demand, And the | 
varied uses of coal, oil, gas —| 
uses which cannot be met by fis- | 
sionable matesial—caution us to 


“Our foreign competitors have | 


their elected representatives ous} preserve them. 


‘government—to achieve these ob- | 
jectives successfully, economical-| place as one of the prime trading | 
ly and on time. | nations of the world. This success 
“The authority of today’s man- | could be attributed to two prin- 
agement therefore rests neither | cipal factors, abundant natural | 
on ownership nor on dominating | resources and good management. | 
personality but on the profession- | Under the present stress of com- | 
al skill required to carry out | petition for goods, we must rely | 
these broad assignments, on the perfection of those man- 


“ ae . ‘,, | agement skills and qualifications | 
The exedhtive’s contribution | for leadership to make the best of | 
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APPRAISALS 


Stone & Webster appraisals have 
ranged from judgment valuations 
based upon experience to fully 
detailed reports on the basis of 
original cost, trended original cost 


and cost to reproduce. 


The aggregate value of properties 
appraised is in excess of twenty 


billion dollars. 


“The underground wealth of| Canadian operator is suffering in 
our nation is the envy of the| this respect in comparison and in 
world. But unless we create real | competition with his American 
savings we shall not have the| brother who is granted a deple- 
wherewithal to raise our own/|tion allowance of his gross in- 
wealth above ground,” Mr. Ash| come. 


|many advantages. In some cases/ to his enterprise lies in planning, 
their advantage lies in the size of | organizing, integrating and meas- 
their domestic market and conse- | uring. His concern is with prin- 
quent mass production. In other | cipjes rather than practices, With | 
cases their advantage is in low/trends rather than events, with 
| salary and labor rates and cur-|men rather than methods, with | 


| our resources, We can’t revert to | 
| low cost labor to meet competi- 
tion from low labor rate coun- | 
tries. Neither is our production of 
| a Magnitude that we can consider 


said with particular reference to| “The oil industry in Canada is 
oil, Ominously he _ declared| unanimous in advocating a per- 


“others will:do what we should | centage depletion allowance equal | 
to that granted in the U. S. and| 


have done for ourselves.” 
Uncertainty about taxation is; 4s in the U. S. calculated on the 
one of the things to. which Ash| €ross income.” 
took special exception. Even Other directions in which the 
when taxation is contrived with | oil industry feéls our tax system 
incentives “so often (govern-| could be improved in terms of 
ment) makes them impermanent| incentive were cited to be there. 
and on a year-to-year basis. This. They include matters such as 


For full information 
see your Fairbanks- 
Morse Gibson dealer 
or contact any office 
of Fairbanks-Morse. 


*Gibson is proved in use 
throughout the world 


The new Gibson air conditioner offers ex- 
clusive Gib-Sun-Air lamps that banish 
odors and bacteria from your home! And 
only Gibson has inch-thick filter that magi- 
cally cleans the air of dust and pollen. 
Your home is cool in summer, warm in 
winter—more comfortable the yeor around 
with the new Gibson air conditioner, 
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standards for performance in all} 
other areas. 

“Being as good as the competi- 
tion is no longer good enough if | 
we are to continue to flourish,” | 
Turner said. | 

“We must aim to be at least} 
as good as our established oppo- 
sition. 

“We are like the commanders 
of a good but continually out- 
numbered army. To make up for 
deficiencies in size and weight we 


| progress rather than promotion. | 

“Since we cannot quickly ad-| 
just to these particular disad- | 
vantages we must set new high| 


mass production on many pro- | 
| ducts. We must select our points | 


His desk is mi k 
on of Boe Boge Fes on a lee of benefit and endeavor to expand | 


that he can bring calm and -dis- | an taemmane is ammvaiiahat 
ean ee * So. Dasle ged industry’s place in our national 
ment skill is universal—it can be | PFO8TeSS. By developing and im- 
transferred almost at will to any | PTOV'™S our management con-| 
organization segment where it|C®Pts we can hope to lead and | 
will be most useful. He knows the | direct thought and action in all | 
value of regularly getting his feet | phases of the nation’s enterprise. 
up on the desk, of reading widely, 
of breadth of social contact and of 
informative travel.” 

How well is our  execytive 
leadership measuring up in the 
eyes of the public? 


STONE & WEBSTER CANADA LIMITED 
44 KING STREET WEST, TORONTO 1 


Not very well, Turner thinks. 
“Six years ago a survey in the 


show sharply superior skill in 
tactics and strategy—or yield the 
field.” ‘ United States asked which group 
How well that prime problem | was doing the most good for the 
is handled depends fundamental-| nation: religious, business, gov- 
ly on the quality of management ernment or labor. The results at 
—and the manager today is quite; that time showed that business 
a different animal from what he! was in second place with 20% of 
was in decades past. | the votes. Igd only by the re- 
No longer does he depend on/| /ligious group with 35”. 
the practical skills at his com-| “The same survey taken in 1953 
mand. No longer does his author-| showed business in third place 
ity rest largely on his dominating | after religious and government 
personality. | groups and falling rapidly in pub- 
“Today management is quite/lic favor. Support for business 
different. The management func-| had dropped to 10% of the votes. 
tion may be delegated through-| In other words it had lost half of 
out the entire supervision range| its most loyal supporters within 
from president to foreman, The} six years, In the same period 
burden of decision no longer rests | those who thought business had 
exclusively on the shoulders of a| done the least good for the na- 
few harried executives but is dis- | tion jumped from 6% to 9%. 
| persed closely to the job to be} “One distinguishing character- 
| done. As many as one fifth of the | istic of modern capitalism is the 
entire work force of a company | growing social consciousness of 
may thus be said to share in| management. We must always 
management activities.’ | recognize that our objectives are 
This means, says Turner, that a part of the Canadian scene and 
for the first time top management | the people will judge us not 
is free to devote itself to its; merely by oun products and serv- 
primary function — “providing| ices but by whether our enter- 
the dynamic leadership that! prise as a whole is socially and 
Canada requires today.” | economically beneficial.” 
“The function of management; How well are we doing? 
has become a distinct kind of| “In spite of a relatively small 
work, Its function lies not so population Canada has earned its 


| Loss Leaders? Lot of Talk! 
Just ‘Healthy’ Price Cuts 


I, England's long story 
there has been no truer man 
than Oliver Cromwell. He took over 
the responsibilities of leadership 
from a faithless King— 
not of his own desire, but because he saw 
things which must be done, however bitter-~ 
when no other was fit or able 
to do them. 
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“There has been little or no 
loss-leader selling in Canada. | 
There has been lots of conversa- 
tion about it but percentage-wise 
it has been infinitesimal,” said | 
W. E. Williams, Proctor & Gamble 


| of Canada. 


He declared he was in strong 
disagreement with CMA position 


| on loss leadering and price main- 
| tenance. 


“There has been price cutting | 


| below normal levels but I think | 


this is an extremely healthy fac- | 
tor and symptom of normalcy,” | 
he said. 


| price maintenance leads to this 


reason is simple. She doesn't 
know the value of the un-adver- 
tised brand and therefore doesn’t 
know whether she is getting a 
good buy or not. 

“Certainly with truly competi- 
tive pricing someone will get 
hurt, but cartel-type thinking in- 
evitably leads to an umbrella 
over inefficiency. If this weak 
member who may not deserve to 
live is given his required profit, 
then the efficient members are 
making far more than they need 
for corporate health, and retail 
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jiity of feadership 


To keep faith with every customer—to maintain 
our 70 years of reputation for integrity of performance— 
to live up to the demanding responsibility of 
leadership in the field of duplicating equipment— 
is Gestetner’s day-by-day watchword. By 
constant research and advanced engineering, and in 
pioneering improvements and refinements, 
Gestetner stays ‘‘The World’s Leading Duplicator” 
and the words “Gestetner Service” remain 
a guarantee of lasting satisfaction. 


type of operation, I am not talk- 
| against destructive price cutting| ing about a dog-eat-dog type of 
| as viewed from the manufactur-| selling but simple business effi- 
er's viewpoint, You as manufac- ciency designed to make a healthy 
jurers do not have to go out and/ industry and a healthy economy 
sharply cut prices because an un- and bring the consumer the great- 
known un-advertised brand is/ est possible value.” 

cutting prices. Witness Bayers As- No tariff barriers of any kind 
pirin at 70 cents per 100 versus| between Canada and the United 
unbranded aspirin at 29 cents per | States would be a great thing, 
100. An unadvertised brand in a| Mr, Williams said, “Certainly. 
mass market has no consumer| they have greater mass produc- 
standing. And the consumer is al-! tion but at the same time we 
most always willing to pay a little! would be trading a market of 15 
more for a known advertised) million people for a market of 
brand than she is for the un-/ 160 million people and that’s a 
known, unadvertised brand, The good trade in any league.” 


“Advertising helps to protect 


CONTINUMATIC INKING 


Electric, automatic inking —se? 
the control then forget it. The 
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BRANCHES IN ALL PRINCIPAL CITIES 


MAKERS AND DISTRIBUTORS OF THE WORLD'S PREMIER DUPLICATOR 
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We recommend 


for investment 
the accumulation of 


Supervised Growth 
Fund 


$2.20 sypres.® 


®No commissions or other ecquisition charges 
incivded or to be added. 


Cc. FLOOD & CO. LTD., 


Canada’s greatest market place 
is in action once again. 

By the middle of this week 
registration figures were begin- 
ning to pile up to show that the 
Canadian Internaticnal 


Rudel Machinery Co., Toronto: | da Ltd., of Hensall, Ont., is show- | electrical manufacturers says re-| procating engines exhibited. No} 


‘Exhibitors Report on Trade Fair Business 
Here’s Special Post Survey On Business. Done, Hopes For Trade 


“Last year,” says Jerry Roberts, ing a mobile office. A trailer, the| spoflse has heen “encouraging” 


“my company had 65 booths at/ office contains a drawing board, | although he has heard that this | 
the Fair, This year we have nine. | blue print storage space, a bed, | year is not as good as last at the | 
desk for phone, everything needed | 
Trade | a once-a-year showing is just too| for on-site operation. 


We feel that in our type of exhibit 


Fair has become a major attrac-| often. Once every two or three 
tion for businessmen from all) years would be better. However 


parts of the world. 


| there are the usual number of 


Registrations of business visi-| inquiries, although we can’t ex- 
tors were up by more than 500] pect too much.” 


Steel Equipment Co., of Ottawa, 
got an export order for its new- 
model desk, 


Nilus Leclere Inc., got a distri- 
| butorship enquiry from a Latin 


Trade Fair. 


| sales expected as a result. But 
“for first time public and industry 
people seem to be understanding 
just what an achievement the 
modern jet engine is.” 


| . 
| 
| 
| 


“But I definitely believe the); 
fair is serving its purpose.” Ger-| Dr. Von Hueber of the Austrian 
many was aiming at increasing Government reports considerable 
its share of the world electrital | optimism shown by exhibitors of 
goods trade. Before the last war) electrical goods, woodworking 
Germany had 26% of this busi- | machinery, women’s wool knit- 
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We wish to announce the organization of 


GORDON MASTERS & COMPANY 


LIMITED 


This company was incorporated under the 
laws of the Province.of Ontario on March 
26, 1953, and will engage in the underwriting 
of security issues. It is not licensed to deal 
with the general public. 


| 


GORDON MASTERS & COMPANY 
LIMITED 


over the same period ot last year. ness, That figure now is 9%. But| wear sweaters and accessories and | 


SeeGeIh OG, Gelwabech bel 66 KING STREET WEST, TORONTO 


H. , 
360 St, James St. W. Montreal 
ithout obligation on my part, send : 
¢ informatiou on Supervised Growth 


- 


H.C. Froop & Co. LTp. 


Investment Securities 
360 ST. JAMES ST. W. 
MONTREAL, 


LAUZON, QUE. has sold $325,000 
3% bonds due 1955-74 to group head- 
ed by Oscar Dubé & Co. at 94.65. Net 


rst public day had shown : 
oo oe oe of Fo Flames 1,000 in Nurnberg: Showing — fractional 
admission to the general public. horsepower electric motors and 
‘he figures for American and} Totating display tables, has had 
Canadian visitors alone were sub- | "UMerous inquiries and has ar- 
stantially higher. | ranged agencies, which was the 
And all this was reflecting in | 
the order books and inquiry lists 
of the salesmen in the booths. | 
usiness—some of it amazingly | 
good—was being dorie. | 
Take the case of Gordon Clark 
of Rolls Industrial Sales (Canada) 
Ltd. It was only a few days before 
the Fair that the British bicycle 
firm he represents wired and ask- 
ed him to try to get a booth to 
show their radically new coil- 
spring shock absorber bicycle. | gai; 
Late as it was, Mr, Clark got in| : 
touch with fair authorities. Schweder Rechenmaschinenfab- 


By sheer chance he was able to | Tik, Berlin: showing pocket ad- 


To get the answers to 
members of The Financial 
the Canadian International 
representatives of many in 
Here is their report: 


main purpose of the visit to the 


cost 3.75%. Proceeds for new school, 
Provincial grant of $164,895. Net} get a booth. The day after the 


funded debt at June 30, 1953, $331,000. | Fair opened, the new bicycle ar- 
Population 10,100. rived. And ever since, Mr. Clark 
-_ has been inundated. Already he 


has a choice of eight U. S. and 
Bee: 


nine Canadian agencies who want | 
cD ae ei] iT 


to handle the new bicycle. 
OT te 0 3, 


Here are how some of the other 
exhibitors are doing, in the re-! 
ports of Post writers who visited 
the fair last week: 


| ding machines. Through an inter- 


preter, their representative said 
he had many-orders and an agen- 
cy fixed up within the first day 
or two of being at the Fair. Suc- 
cessful, as far as the firm was 
concerned. 

A U. S. plant machinery firm 
reported that in their first year 
at the Fair, under the agency of 
a large Canadian firm, they were 
getting more inquiries than they 
had hoped. 

Another German firm had al- 


American country for its handi- 
craft looms. 


Chaseside Engineering Co. (Ca- 
nada), reports a new British-made 
4% yd. dumper has been attract- 


How’s the Trade Fair going? How much business? 
How many new customers? 


And what prospects? 
these and other questions, 
Post editorial staff visited 
Trade Fair, talked to the 
dustries from many lands. 


ing interest from visitors who use 
trucks, A dumper is a substitute 
for a truck in quarrying opera- 
tions, is said to have lower operat- 
ing costs and longer life. Company 
began selling the product here 
shortly before the fair, Ras dis- 
posed of three in Toronto area. 


Gordon & Gotch (Canada) Ltd., 


gave away many samples of Brit. four-place monoplane on which | 
FRet has exclusive manufactur- | 


ish technical magazines. 

Neal & Co., of England, is in- 
troducing a crane which it be- 
lieves has features that will give 
it an advantage in this market. 
Good number of inquiries. 

Milners Safe Co., of England, 
sold a 10-ton door at its fair ex- 


And just while he was about 
THE LUNDIA WAY 


; ready sold two bandsaws for $3,- 


hibit even before the fair opened. 


the German electrical goods in- 
dustry was On the way back. 

An English company showing 

a needle loom used in felt-mak- 

ing reported “more enquiries than 

we expected.” It’s the firm's first 
| time at the fair. 

Another U. K. company says it 
|is after “information, not sales, 
| This fair is telling us a Jot.” 

Said a European: 


“We knew, 


| leather goods, 

| One major Canadian electrical 
manufacturer is presently nego- 
tiating for exclusive rights on a 
line of,smal]l Austrian electrical 


} 
| 


With an exhibiting cost of over 


——$—$ 


exports to Canada showed ap- 


;gear, Department store buyers $45,000 for the Austrian show Dr.| preciable gain in variety of manu- 


are again showing keen interest 
jin the knitwear. goods which re- 
| ceived heavy orders last year. 


| ' 
e 


Canada was an expanding market | 


but we had to know the details 
before we could begin serious 
trading. We are finding that this 
gathering together of industry is 
telling us what we want to know 
more cheaply than would other- 
wise have been the case. Also, it 
allows us to show our products to 
|a big competitive potentia] mar- 
| ket.” 


Fleet Manufacturing, Fort Erie, 


| reports possibility of sales of their | 


‘newly acquired Helio “Courier” 


| ing and distribution rights in Ca- 
nada. What attracts people, said 
Fleet spokesman, is plane’s ability 
to land anywhere and take-off 
| from small, short strip or road. 
| Plane has an unusually low 30 
| mph, landing speed. 


Canadian Pratt & Whitney Air- 


} 


| Hueber considers this as a worth- 


| while investment. Following first | 


year at Fair last year Austrian 


factured goods instead of semi- 
processes raw material bulk pro- 
ducts, 


In spite of the trans-Atlantic 


telephone, modern cable 


communications and regular 


51 Coleman St., £.C. 
London, England. 


overseas visits, many of our clients 
have found the need for the services 
of “somebody who is always on the 
9 spot”, 
In appointing us at London 
corporations and individuals are 
assured of receiving the same completé 
trust service as they experience in 


Canada. 


Elsa Trading Co., showing toys,' 999 each and had excellent pros-| 
made a large sale of their goods | pects of doing more business. Or- 
to a big department store within gers were pending. 
an hour of the Fair opening. “We | Through a Canadian agent, a 
can’t say who the store is,” said) German factory had sold a ver- 
A. M. Bach, the company repre-| tica} drill for between $40,000 and 


Sims eicke 3 
Inquiries are invited at London, or 
through any of our Canadian Offices, 


Reports of lots of prospects during | craft; Montreal, spokesman ex- 
the fair. | pressed surprise at interest shown 


S.A.F.T. of Paris: This French | i" latest jet, turbo-prop and reci- 


it—he sold 5,000 of his other bi- 
(up in on hour) 


cycles in the first three days. 
iL} : 4 C . te } 
ii 


producer of nickel-cadmium her- | 
metically sealed batteries, with an | 


sentative, “but we are very pleas- | 
ed with things so far.” 

Hahn & Kolb, Stuttgart, Ger- | 
;many: “Business in the plant) 
| machinery section is slow,” says 


$50,000. 

British power machinery firm 
reported that sales were non- 
existent, and that buyers were on 
the whole more cautious than 


office in Toronto, turns out a 
battery which requires no main- 
tenance. Toronto agent E. C. Petit- 
jean, who came to this country 
from France six years ago says: 
“We are looking for customers 


| Residential School for| Girls. 


ALMA 
") 
Ly 


|H. K. Winkelmann, “but we are/| last year. “Even the inquiries 
getting inquiries about our mul- | we've had seem to lack enthu- 
tiple drill machines, and one or | siasm”, said their representative. 
two of our other items.” N. V. Emailleerfabriek “De 


T. H. & J. Daniels, Stroud, | Ijsel,” of Holland, and its Cana- 

Gloucestershire: “We sell self-| dian representative has been lin- 

contained molding presses for/| ing up its distributors for a new 

plastic and rubber,” said the Ca-| combination washing machine and 

nadian representative of this | spin dryer. A pulsator draws air 

FOR FULL INFORMATION, CONTACT English firm, “and although we| through the centrifugal dryer, 
jare getting a few inquiries, we|™Mounted on top, and agitates 


HILL-CLARK-FRANCIS |aren’t really expecting to sell| the water below to give washing 


and we're rather pleased with the 

| results. We have seen past cus- 
tomers and discussed future or- 
ders.” 

Lebanon Steel Foundry of Ca-| 
nada Ltd.: In Canada to take a 
look at the market for the parent | 
U. S. company, John Boyd of Le- | 
banon, Pa., reports the possibility 
of setting up a Canadian plant 
will depend upon what can be 
discovered ‘about the market in 


COLLEC® = 


f 
Founded 1877, Public-Miy/ 
and High School to -grri 
Grode Xill. Fine Art, {42 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 


MONTREAL TRUST 


Com pany 


MONTREAL e CALGARY EDMONTON 
TORONTO e VANCOUVER ¢ VICTORIA 
LONDON, ENGLAND 


@ HALIFAX 
e WINNIPEG 


Write for prospectus 
Mrs. Steele Sifton, B.A. B.Ed.‘ 
Principol 
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Mibeas) much, Last year we sold six or 


£AD OFFICE AND PLANT: NEW LISKEARD. ONT 


seven of our machines in Canada, 


action. An automatic switch turns | 
the washer off at a preset time) 


Sais) te emo hI 
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CALGARY, ALTA | 


ALES OFFICES: 2510 YONGE 
Tee Lies o 
A 8. CUSHING MILLS LTO 


Combined experience of 


Two Hundred a 


In the manufacture of Boilers 


JOHN THOMPSON LIMITED 


Wolverhampt 


Established 1824 


and 


E. LEONARD & 
London, 


Established 1834 


have amalgamated to 


to be known as 


JOHN THOMPSON- 


® 


This brings together Leonards, a firm long held in high 


esteem throughout Canada, 


largest manufacturers in Europe of shell boilers, and one 
of the World’s leading designers and manufacturers of 


water tube steam generators 


Other products of the John Thompson Group are Metal 
Windows (sold in Canada under the name of “Beacon”), 
Motor Pressings, Water Treatment Plant, Pickling, Gal- 
vanizing and Acid Recovéry Plant, pressure and other 
vessels for the chemical, food, pulp and paper and petro- 


chemical industries. 


Mr. Edward Thompson, Chairman of John Thompson 


Limited, will be President of 


G. Stead, who has been Managing Director of E. Leonard 
& Soris Limited, will continue in that capacity. Mr. J. H. 
N. Thompson, Deputy Chairman of John Thompson Lim- 
ited, Mr. H. K. Metcalf, John Thompson’s New York 
Manager, and Mr. Albert C. Blue have also been appointed 


to the Board. 


age of the Canadian market. We 


every year.” 


after the washing is put in. 


; Accurate Auto Electric, Mont- 
can’t expect to sel] that number | rea}, got a lot of interest in a 
Swiss electric razor that retails 
for $9.95. Showing a variety of 
| items, including Canadian made 
| storage battery guaranteed for 
| five years. 


| Klockner-Humboldt-Deutz A.G. 
of Germany, is -introducing its 
|German-made diesel trucks to 
|Canada. It has sold air-cooled 
| diesel engines here before, and 
| they are already used by Cana- 
| dian manufacturers of vehicles. 


Ardelt Industries Ltd., of Kit- 
chener, Ont., new factory being 
| set up by a large German manu- 
facturer of power shovels, cranes 
;and other equipment, found con- | 
|siderable interest in German- 
made items which it will make 
| here. Includes a midget excavator | 
| which will, it’s claimed, be the 
| smallest made’ in North America. | 
This shovel will be of interest to | 
| housebuilders, small contractors | 
|and big contractors for clean-up 
| work. ° 


| Thompson & Sons Ltd., of Ire- 
|land, reports dealer interest in 
a bog draining machine, Canada 
ranks second in the world for 
|swamps and bogs, next to the | 

Soviet Union, with Ireland in| 
| eighth place, the firm says. It also | 
|has peat harvesting machinery, 
| but does not have the same mar- 
| ket expectations for this equip- 

ment here. It builds a soft-land 
| tractor to travel on bogs which it 
will try to sell here and in Flori- 
| da. 

Metiers Nadeau Looms Inc., 
| Montreal, is showing an alumi- 
num handicraft loom that has had 
| wide success in the U. S. It is 
| now manufacturing and selling 
| the loom in Canada. 

Ben Sanders, a Toronto import- 
er of a variety of items, reported 
a good number of contracts. He 
| plans to enter the fair next year 
| too. He has some new products 
of German manufacture, includ- 

ing a pencil sharpener that con- 
serves pencils. 
Thomas Green & Son Litd., of 

England, expects to set up distri- 
| butorships for their road rollers 
las a result of exhibiting them in 
| Canada for the first time. 
| Pohle Industrie- und Heizungs- 
| bedarf G.m.b.H., Germany, has 
| had enquiries about its fixed floor 
| centres for concrete forming. 

Regna Cash Registers of Cana- 
da Ltd., showed two new models 
|of office calculating machinery 
flown out from Norway to reach 
the fair in time. The company has 
been selling in Canada before, 
and reports good success at the 
fair. 

Japanese Committee for Inter- 
nationa] Trade Fairs had four 
times as many orders inthe first 
three days of the fair as in the 
whole fair last year, Brassware 
and a check writing machine were 
particularly popular. 


General Coach Works of Canz- 


and that is quite a high percent- 


nd Fifty Years 


on, England — 


SONS LIMITED 


Canada 


form a new company 


| 


LEONARD LIMITED 


and Thompsons, one of the 


and auxiliary equipment. 


the new Company. Mr. Harry | 


| this 


this country for high quality steel 
castings. Things had been “pretty 


| quiet” in the early days of the 


fair, but “there’s a definite de- 
mand for the type of product we 
make.” 

Frederick Braby & Co. Ltd., 
Glasgpw, Scotland: Also at the 
fair for the first time, this firm 
produces rolled steel sheets, in- 
dustrial storage equipment and 
the like, but its aluminum frame 
office partitioning has caused the 
most comment. William Quirk, 
technical sales manager, says: 
“We have had quite a number 
of callers but I wonder whether 
they're the right people. We had 
hoped more building firms would 
be represented. More emphasis on 
section might bring more 
architects and building contrac4 
tors to see the fair.” 

Ruesch Werke, Dornbirn, Aus- 
tria: “It's the -first time at the 
Trade Fair for us and we're seek- 
ing distributors,” explains Kar] 
Garternicht. His company produc- 
es metal cutting and woodwork- 
ing machinery along with auto- 
matic looms, although the market 
for the latter is poor. 

“We have made two good con- 
tacts with dealers. Coming to the 
fair has been worth the éffort and 
expense.” 

A representative 


Rubber Ged’ 
Sees Plastic 
Cars, Homes 


The impact of plastics on Can- 
ada’s future will be “tremen- 
dous,” J. Penfield Seiberling, 
chairman and president of Seiber- 
ling Rubber Co. (U.S.), told The 
Post last week. 

“I foresee the day when entire 
houses are constructed out of 
plastics materials and when a 
large proportion of the autos on 
the highways are built out of re- 
inforced plastics,” he predicted. 

Along with mary other leading 
rubber firms in U.S., Mr. Seiber- 
ling’s company h s_jumped onto 
this fast-moving plastics band- 
wagon. Rigid vinyl is the par- 
ticular plastic form Seiberling is 
pinning its hopes on. 

Energetic, stocky Seiberling, 
who helped sell the first stock in 
the company his father founded 
back in 1921, sees end-product 
outlets for the growing array of 
plastics as “practically limitless.” 

“But I don’t see anything re- 
placing rubber for wheeled trans- 
| portation on the highways,” Mr. 
Seiberling states. 

Seiberling Co. entered the Ca- 
jnadian manufacturing picture 
| back in 1927. Its small Toronto 
plant had a tire casing capacity 
of less than 100,000 units a year. 
Now—including a recently cum- 
pleted 25% plant expansion—the 
| company has a capacity of 300,000 
casings and tubes a year. 


of German 


ST. THOMAS ONTARIO 
. 


For over two years the Royal Bank has provided on 
the-spot service for the men tunnelling and bull- 
dozing, building dams and transmission lines for 
the gigantic “Alcan” project on B.C.’s rugged coast. 
At Kemano, 400 miles north of Vancouver, and at 
work sites back of the coastal mountains, the Royal 
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THE ROYAL BANK 


Me AE 


Aerial view of first stage of aluminum smelter now nearing completion at Kitimat, B.C. 


AGAIN the Royal heads north to new industrial frontiers 


Bank has had its branches almost from the beginning; 
Now, as the smelter and port are readied for oper 
ation, and the new “Aluminum City” of Kitimat 
emerges from the wilderness, the Royal Bank’s 
Kitimat branch opens for business. So another page 
turns in the story of Canada’s northward expansion; 
and in the pioneering record of The 

Royal Bank of Canada. 
Elsewhere, too, the Royal has moved 


forward to new frontiers. Already two 


branches are operating in Alberta’s im- 
portant new Pembina oil field. And at 
Port Radium, on the fringe of the Arctic 
Circle, we maintain the “farthest north’! 


A big bank growing with a growing country 


4 


4 


branch bank in Canada, 


q@ THE ROYAL BANK BRANCH AT KITIMAT 


OF CANADA 
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is connenediciee citi eiehiiitnadnateeaneesaiel th tainted 


By B. K. SANDWELL 
CBC HAS NO RESPONSIBIL- 
ITY for the political views of 
the writers whose material is 
‘purchased for broadcasting ac- 
cording to Revenue Minister 
McCann. Under that doctrine 
CBC does not have to concern 
itself with any of the views of 
Reuben Ship, whose extremely 
clever and amusing satire on 
‘ McCarthyism was recently put 
on the “Stage 54” program. 

This is no doubt a convenient 
line to take when the CBC is 
not wholly sure that the political 
views of one of its writers are al] 
that they shoulc be—are, that 
is.to say, uncolored by any de- 
sire to alter the constitutional 
structure of the country by 
violent means. But I doubt 
whether it is a line that will 
work in practice. 

Chairman Davidson Dunton 
went a good deal farther at Sas- 


kétoon last month, when he said, 
speaking about Canadians in 
general and not. about the CBC 
in particular, that “At times we 
find we have to ask ourselves 
not only what an opinion is,.but 
who expresses it, and why; and 
is he genuinely thinking himself 
or is he ordered or beguiled by 
Communists with a purpose.” 
And I fancy that not only the 
ordinary citizen, but the CBC it- 
self, must sometimes have to ask 
that question, of who is express- 
ing the opinion and why is he 
expressing it, and is it his own 
honest opinion or something that 
the Communist party wants 
said. 

I am convinced that the Mc- 
Carthy skit was not in the least 
likely to serve the purposes of 
the Communist party, and I 
have not the least objection (on 
that ground) to its being per- 
formed by the CBC. And I am 


For the first time, the Univer- | 
sity of Western Ontario’s School | 
of Administration has completed 
a sales management course for 
Canadian marketing executives 
sponsored by the Advertising afd 
Sales Executives Club of Mont-) 
real and the Federation of Cana- | 
dian Advertising and Sales Clubs. 

The course is aimed at execu-| 


|Executives Study Marketing 
‘At Western Ontario’s School 


principles of good territory es- | 
tablishment.. Special emphasis 
was diso given to demonstrate 
how advertising can be used by 
the sales organization as a selling 
tool. 

The problems associated with 
building a sales staff were also 
discussed with emphasis on scien- 
tific selection, successful training 


quite aware that the fact of Mr. |tive level management in an|and compensation using actual 


Ship having been deported from 
the United States is no proof 
whatever that he is a Com- 
munist. But I am a little wor- 
ried by the idea that it is no 
business of the CBC whether 
he is a Communist or not. 
After all, this McCarthy broad- 
cast was not pure entertainment, 
in a political vacuum. It was put 
on, not mereiy because it Was 
amusing, but also because it 
tended to discredit a kind of 
procedure which most Cana- 
dians think is discreditable. And 
is it, I wonder, part of the func- 
tion of the CBC to discredit a 
kind of procedure which the 
neighboring nation does not 
seem able to stop even if it 
wanted to, and which certainly 
has Some active supporters in 
that nation and even a few 
(judging from the Letters to the 
Editor columns) in Canada? 


No Doubt About This Responsibility 


THE BRITISH NORTH AMER- 
IVA ACT is supposed to provide 
a guide for the allocation of all 
powers and responsibilities be- 
tween the Dominion and the 
provinces, wh2ther those powers 
relate to matters which were 
xnown. und understood at the 
time of Confederation or to mat- 
ters which have come into-exist- 
ence only in the last eigthy-odd 
years. The problem of civil de- 
fense against air invasion jis ob- 
viously one of the latter class, 
but all the same the B.N.A. Act 
is the only place to which we 
can go to find out who is respon- 
sible for it. 

I have been studying it with 
great care in an effort to answer 
this question, and’ I must say 
that I cannot find a single word 
in the Act which in my opinion 
imposes any responsibility on or 
g-ants any power to the prov- 


inces in this regard, unless it is 
seriously suggested that defense 
against hostile air attack, and 
the remedying of the conse- 
quences of such attack, are 
“matters of a merely local or 
private nature in the province.” 
Such defense has nothing to do 
with the administration of. jus- 
tice, the solemnization of mar- 
riage, the management of the 
public lands, or municipal in- 
stitutions. 

There is a provincia! class of 
subject called “Local works and 
undertakings,” but surely to 
suggest that preparations for 
dealing with the consequences 
of an atomic bomb dropped on 
Montreal] by an enemy against 
whom the Dominion has declar- 
ed war are purely “local works 
and undertakings,” and that the 
Dominion has a right to expect 
the province to deal with these 
consequences of its own actions 


and policies, is straining the 
meaning of simple words. The 
Dominion, can prevent the bomb 
from being dropped on Mont- 
real, by submitting to the de- 
mands of the prospective enemy. 
(I am not suggesting that it 
ought to.) The Province of Que- 
bec cannot do a single thing 
about preventing the bomb from 
being dropped, even by having 
a snap election and re-electing 
Mr. Duplessis as it did not do 
in 1939. 

On the other hand the Do- 
minion has all the unspecified 
powers. It can make laws in 
relation to “all matters not 
coming within the classes of 
subjects by this Act assigned ex- 
clusively to the legislatures of 
the. provinces.” Surely there 


can be no doubt of its responsi- 
bility for everything relating to 
civil defense. 


“We Was Robbed’ 


of the 
Unit- 
Britain 


THE REAL ESSENCE 
difference between the 
ed States and Great 

in world politics is clearly 
shown by the project of the 
British Labor party trip to Peip- 
ing. Obviously it would be quite 
impossible for even the most 
left-wing. section, of the Demo- 
cratic party in the United States 
to send its leaders to Peiping, 
to say nothing of the party as a 
whole. Outside of the actual 
Communists and those’ whose 
feelings are influenced chiefly 
by them, there is in the United 
States nothing but detestation 
for the whole Peiping regime, 
and bitter disgust that it ever 
succeeded in getting itself estab- 
lished. 


American feeling about China 
is far deeper and stronger than 
about Russia. There would as 
a matter of fact be little or no 
feeling in the United States 
about Russia if it were not for 
the well-based conviction that 
her emissaries are constantly 
carrying on .propaganda to di- 
vert Americans from their 
proper loyalty. About China on 
the other hand the feeling is 
almost that of an imperialist 
power which has been robbed of 
an important dependency. 

Russia was never, in Ameri- 
can eyes, a civilized country. 
China was expected to become, 
under Chiang Kai-shek, a liberal 
democracy of the most modern 
character, under strong Ameri- 


can influence, and the average 
American probably has a much 
livelier feeling of having “lost” 
China than-.the average British 
voter has of having “lost” In- 
dia. (True, India has not gone 
quite so far away.) 

It would be helpful if Ameri- 
cans could realize more than 
they do the extent to. which 
even a strong British govern- 
ment has to take cognizance of 
the feelings of the Opposition. 
American go -ernments are sub- 
ject to the same limitation, and 
it frequently makes their be- 
havior slightly incomprehen- 
sible to their friends and allies; 
but American public opinion 
makes very little allowance for 
that fact. ’ 


A Blame-Proof System 


SINCE NEXT YEAR WILL 
NOT BE AN ELECTION YEAR 
in. the United States, there 
seems to be a good chance that 
the U.S. Post Office will then 
secure the long coveted increase 
of first-class postal rates from 
three to four cents. The Cana- 
dian increase already in effect 
is being used with great energy 
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wm , 
as an argument for the United 
States to follow suit. 


The Washington idea of the 
proper method of fixing postage 
rates is however quite different 
from that of Ottawa, and might 
not be popular with the present 
Ottawa administration. The De- 
puty Postmaster Genera] in 
Washington in an interview the 

4other day proposed that Con- 
gress “set up a formula for fix- 
‘ing rates,” and that then “an in- 
dependent full-time commission 
should be established, indepen- 
dent of the Post Office, which 
would evaluate the Postmaster 
General's requests for increased 
rates as costs increased, apply 
the formula, and set the rates.” 


This is a pleasant idea for 
everybody except the consumers 
of postal services, since it pro- 
vides no particular incentive for 
anybody to resist the demands 
of labor, and at the same time 
provides that the results of 
granting these demands sHall! be 


passed on to the consumer by 


an automatic process for whose 
workings nobody has any re- 
sponsibility, but which cannot 
be attacked because it has been 
set up by Congress. Even at the 


What Limit on 


| A ‘GOOD MANY OF THE VO- 

TERS of my good city of To- 
ronto must, I am sure, be stag- 
gered at the discovery that 
when they voted for Sunday 
| sports not long ago they were 
| voting for the absolute right of 
| anybody who wants to make 
money out of any kind of com- 
mercial sport to stage that kind 
of sport on Sunday, , provided 
only that it is not illegal on 
weekdays. 

Bullfights are at present ille- 
gal on weekdays, or so at least 
I conclude from the fact that 

| there hever are any. So I take 
it for granted that bullfights 
could not be staged on Sunday. 
| But stock car races, which are 
probably the noisiest form of 
| entertainment ever offered to an 
open-air audience, are perfectly 
legal on weekdays, and their 
promoters are now informing 
the city authorities that they, 


the authorities, have no right to 
say that the’- shal] not make the 
welkin ring on Sundays also. 
| That would appear to mean that 
| the authorities have no right to 
prevent their being held next 


present moment there is a de- 
mand from the unions for -an 
across-the-board increase of 40c 
an hour which would add over 
$350 millions to the operating 
costs. 


The post office is probably 
unique among bis, businesses, in 
that its major operations are 
practically incapable of being 
extensively mechanized, _ al- 
though they are of the most 
routine character. Even the in- 
vention of a machine which 
would “read type” would hardly 
do much to diminish the volume 
of labor employed in collection, 
sorting and delivering millions 
of items,which cannot be stand- 
ardized either in shape, weight, 
or method of address. There is 
thus no prospect of cutting down 
the number of man-hours of this 
kind of labor, the price of which 
has risen greatly and is still 
rising. As the business is con- 
tinually expanding, it must al- 
ways be able to draw in a con- 
siderable flow of new workers, 
in spite of the attractions of 
completing occupations, and in 
industria] areas these attractions 
are already drawing away good 
potential candidates. 


Sunday Sport? 


door to a group of churches at 
the hours of eleven in the morn- 
ing and seven in the evening, if 
the churches are those unfor- 
tunate enough not to be located 
in a residential area where 
nothing is permitted except 
houses and duplexes, and where 
the hightoned youngsters of the 
vicinity can practice the piano 
at home but cannot take lessons 
on it in the residence of their 
teacher. 

This business of commercial 
sport is not the kind of thing 
that can be effectually control- 
led by the terms of a géneral 
bylaw. My respect for the wis- 
dom,of the rulers of my city is 
limited, but I would much rather 
have them empowered to permit 
and to forbid any given kind of 
sport on Sunday than have an 
unlimited permission for every 
conceivable kind of sport estab- 
lished by law. Noisier sports 
than stock car racing wil] be in- 
*vented in due course, and I 
should like to be able to elect 
the people who decide whether 
they will be permitted on Sun- 


day or not. 


| 


effort to provide a: broad refresh- 
er course in bringing management 
up-to-date on new methods of 
dealing with business problems qf | 
sales, ,pricing, cost, marketing, | 
sales personnel and administra- 
tion. 

Top feature. of the 
course, costing $230 for each) 
“student” was a club-like atmos- | 
phere given the 53 taking the) 
course, The School of Business 
Administration's Georgian Resi- 
dence standing in 20 acres of its 
own grounds provided the setting | 
for working in small discussion | 
groups and relaxing, in lounges, 
library and d:ning hall.. 

All instruction on the course 
was given by the case method 
system by which actual company 
problems are presented, analyzed 
and discussed in an effort to) 
formulate solutions to problems 
arising out of companies’ every- 
day business-sales experience. 

In dealing with sales manage- 
ment problems the course covered | 
the making of decisions on mar- 
keting problems, stimulating the 
sales force, measuring produc- 
tivity, the use of quotas and the 


Yes, this listing of Canadian organizations is all that — and to us, 


more. For these are our customers. They represent the wide acceptance 
that Sonograph dictating equipment now enjoys among the very top 


business organizations in nearly every field in Canada, 


Advertising 


Baker Advertising Agency, Ltd. 
Canadian Advertising Agency Limited 
The James Fisher Co, Ltd. 

Vickers & Benson Ltd. 

J. Walter Thompson Co. Ltd. 


Aviation 


British Overseas Airways Corporation 


Canadair Limited 


Canadian Pratt & Whitney 
Aircraft Co., Limited 


A. V. Roe, Canada 
Trans-Canada Air 


Banks 


Bank of Montreal 
The Bank of Nova 


The Canadian Bank of Commerce 
Provincial Bank of Canada 
The Royal Bank of Canada 


Boards and Commissions 
Canadian Broadcasting Corporation 
Central Mortgage and Housing Corporation 
The Hydro Electric Power Commission 


of Ontario 


Ontario Securities Commission 
Toronto Transit Commission 
The Workmen's Compensation Board 


of Ontario 


Chemical 


Canadian Industries Limited 


Ciba Co., Limited 


Dominion Tar & Chemical Company Ltd. 
National Carbon Limited , 


ll-day |. 


| Martin Marshall, Harvard Gradu- 


| Taylor and John Wettlauffer, all 


| istration. 


examples. 

In the field of market research 
the students were told how to 
determine market size, character- 
istics, the signs of a changing 
market and how to use market|’ 
research techniques. 

A section of the course was 
devoted to administration prac- 
tices in dealing with staff to in- 
crease the effectiveness of an 
individual in an organization. 

Consideratior. was also given to | 
statistics and contro] data and | 
their use and understanding to 
banish the “fear of figures.” 

Course instructors were: Dr. 
ate School of Business Adminis- 
tration; Lloyd W. Sipherd, dean, 
School of Business Administra- 
tion, U.W.O.; Walter A. ‘thomp- 
son, F. W. P. Jones, James C. 


leum 


lin, 


of the School of Business Admin- 


stone, 

Studen 
were: 

W. Alexander, United Co-Operatives of 
Ontario, Toronto; E£. B. Apedaile, Welles 
Corporation Ltd., Windsor: V. L. Bartram, 
Monsanto Canada Ltd., Toronto; A. E 
Bennett, Canadian Carborundum Co., Nia- 


attending the course 
Engel. 


don; | 
real; 


Ltd.. 
pany 


gara Falls; W. Berry, Hay Stationery Co., G. W 


London; 
Ltd. Toronto; 
Pittsburgh Industries Ltd., Toronto; J. R 
Reid, Canadian Industries Ltd,, Montreal. 

A C. Carlaw, Dominion Oilcloth & Lino-| A. 


Consoliiated Paper Sales Ltd., Montreal; | 
E. G. Cowley, 
E, R. Dalrympie, C.N.R., Toronto; J. ‘Dev- 
Smith & Stone Ltd., Toronto. 

M. E Doke,. C.N.R., Toronto; A. Eccle- 
Cassidy's 
Edmonds, Bell Telephone, Montreal; C. J. 
Supertest 
D. Fraser, Imperial Oi), Toronto. 
G. A, Gill, Belding Corticelli Ltd., Mont- 
A E. Gillies, Weston Bakeries Ltd., 
Montreal; J. Grant, Grant Brothers Sales 
Toronto; 
(Canada! Ltd., Toronto 

Haigh, Holden Company Ltd., 
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Current Changes in Canadian Bond Prices 


Investors will be interested in the informative 
and timely article “Current Changes in Cana- 
dian Bond Prices” which appears in our 


June booklet Investments. 


The booklet contains, in addition, a repre- 
sentative list of offerings of Government and 


corporate securities, 


Copies available on request 


Orders accepted for execution on all stock exchanges 
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Montreal; W R. Hancock, Shell Oi! Co. of , London. 
Canada. Toronto; A. L, Havard, Sherwin- a 
Williams Co. of Canada, Montreal; E. W.| Canadian Marconi Co., Montreal. 
Hii Canadian Westinghouse. Hamilton; J. Ronalds, Ronaids Advertising 
Hurley Canadian General Electric,| Agency Ltd.,: Montreal. 
London; A. Lawrence, Canadian Oil Com- J. W Spry, B. F. Goodrich Rubber, 
panies Ltd Toronto; J. L. Leduc, Le Petit! Kitchener. Ont.; C. D. Stackhouse, R. L. 
| Journal, Montreal; A. F. Loveys, General} Crain Limited, Ottawa; D. H. Storey, A. 
Foods Ltd., Toronto Schrader’s Son Division, Scovilh Mfg. Co., 
D. MacKenzie, Dominion Rubber Co.,| Toronto. 
Torunto; S Marshall, Supertest Petroleum A. Tilley, Imperial Tobacco Co. of Can- 
Corv., London; W. R. Meadwell, Burns &| ada, Montreal 
Co., Winnipers: K. McDonald, Hygrade W. H, Walsh, John Labatt Lid., Lon- 
Containers Ltd.. London; R. McHardy,| don; R. E. Wand, J. M, Schneider Ltd., 
H. J. Heinz Co. of Canada, Toronto; A. R.} Kitchener, G. W.. Weber, L. McBrine 
McMur-ich Steel Co. of Canada, Hamilton.| Co. Ltd., Kichener; H. M. Wilke, Burns 
J. P. O'Reilly, George Taylor Hardware | & Co. (Eastern) Ltd., Kitchener; A. Wilk- 
Ltd.. New Liskeard, Ont. inson, Consolidated Mining & Smelting, 
Kendal! Com- W. Packman, Murray Associates Ltd.,/ Montreal; G. R. Wilson, Trans-Canada Air 
Toronto: G. H. Pimm, Dustbane Mfg. Co..! Lines. Montreal. R. Wright, Dow Chemical 
Ottawa; N. Pocock, London Shoe Co.,' Co., Toronto, 
nO EE 


. L.. Betts, Gurney Products 


H. C, Bowen, Canadian Quigley, Radio Station CFCF, 


Montreal; S. C, Carruthers, 


Bell Telephone, Toronto; 
Ltd., Toronto; D. M. 


Petroleum Corp., Lon- 


J. Gwynne 


a “whos who’ of 


Canadian business ? 


Electrical 
Canadian General Electric Company Limited 
English Electric Company of Canada, Limited 


Ferranti Electric, Limited 
Frigidaire Products of Canada, Limited 


Lincoln Electric Co. of Canada, Limited 


Financial 

Canadian Acceptance Corporation Limited 
Dun & Bradstreet of Canada Ltd. 
Industrial Acceptance Corporation Ltd. 
Niagara Finance Co, Ltd. 


Limited 
Lines, Limited 


Food and Beverages 
Campbell Soup Co., Limited 


Manufacturers 


Algoma Steel Corporation Limited 
Aluminum Co. of Canada Limited 
Canada Wire & Cable Co., Limited 
Canadian Carborundum Co., Limited 
Consolidated Mining & Smelting Co. 

of Canada, Limited 
Duplate Canada, Limited 
General Motors Diesel Limited 
General Steel Wares, Limited 
International Harvester Co. 

of Canada Limited 
Minneapolis-Honeywell 

Regulator Co., Limited 
Montreal Locomotive Works, Limited 
Procter & Gamble Company 

of Canada Limited 
Steel Co. of Canada, Limited 


Oil 


The British American Oil Co., Limited 
Canadian Gulf Oil Company 
Canadian Oi] Companies, Limited 
Imperial Oil Limited 
McColl-Frontenac Oil Co., Limited 
Reliance Petroleum Ltd. . 
Texaco Exploration Company 


Publications 


Canada Packers, Limited 


Canadian Breweries Limited 
Coca-Cola Ltd. 
Kellogg Co. of Canada, Limited 
Maple Leaf Milling Co., Limited 
National Grocers Company Ltd. 
Ogilvie Flour Mills Co., Ltd. 
Purity Flour Mills Limited 
The Quaker Oats Company 

of Canada Limited 
Ralston Purina Co., Limited 
Robin Hood Flour Mills, Limited 
Swift Canadian Co., Limited 
United Grain Growers, Limited 
Weston Bakeries Limited 


Scotia 


Hospitals 
Hospital for Sick Children 


Hote!-Dieu 


Ottawa General Hospital 
St. Joseph's Hospital 
Toronto General Hospital 


Standard Chemical Co., Limited 


Construction 


Canadian Comstoc 
Geo. W. Crothers Ltd. 

Dominion Bridge Co. Ltd. 

Pigott Construction Co, Ltd. 

Rayner Construction Ltd. 

Warren Bituminous Paving Co., Limited 


Educational 


McGill University 

McMaster University 

Queen's University 

Toronto Board of Education 

of Alberta 

of British Columbia , 
of New Brunswick 
of Saskatchewan 

of Toronto 

of Western Ontario 


eee 
Jniversity 
University 
University 
University 
University 


Insurance 


The Canada Life Assurance Company 
Confederation Life Association 
The Dominion Life Assurance Company 
London Life Insurance Company 
The Mutual Life Assurance 

Company of Canada 
Sun Life Assurance Company of Canada 


Ontario Hospital Association 
(BLUE CROSS PLAN FOR HOSPITAL CARE) 


k Company Limited 


Machinery 


Canadian Acme Screw & Gear, Limited 
Canadian Allis-Chalmers, Limited 
Canadian Ingersoll-Rand Co., Limited 
Massey-Harris-Ferguson Company Limited 


Doubleday Canada Ltd. 
Maclean-Hunter Publishing Co. Ltd. 
Montreal Standard Publishing Co, Ltd. 
The Toronto Star Limited 


Pulp and Paper 


Anglo-Canadian Pulp and 

Paper Mills, Limited 
Bathurst Power & Paper Company Limited 
Canadian Internationa! Paper Co. 
Consolidated Paper Corporation Limited 
The E. B. Eddy Company 
Gair Company Canada, Limited 
Howard Smith Paper Mills, Limited 


Retail Merchandising 


Henry Birks and Sons (Montreal) Limited 
The T. Eaton Co. Ltd. 

Hudson’s Bay Company 

S. S. Kresge Co, Ltd. 

The Robert Simpson Co. Ltd. 


Rubber 
Dominion Rubber Co., Limited 
Dunlop Tire & Rubber Goods Co., Limited 
Firestone Tire & Rubber Company 
of Canada, Limited 
The B. F. Goodrich Rubber Company 
of Canada, Limited 
Goodvear Tire & Rubber Co. 
of Canada, Limited 
Gutta Percha & Rubber, Limited 


Transportation 

Canada Steamship Lines Ltd. 
Canadian National Railway 
Canadian Pacific Railway 
Clarke Steamship Company 


Trust Companies 

Montreal Trust Company 

National Trust Company Limited 

The Toronto General Trusts Corporation 


This is a partial listing of Canadian organizations who are presently 
using one or more Sonograph Tape-Riter machines. It is obviously 
impossible to list all our customers — among whom are thousands 
of businesses — doctors, lawyers, chartered accountants and other 
professional men who have found Sonograph ideally suited’ to 
their needs, 


Sonograpk 
Tap Riten. 
Write for complete information to. . . 


Sonograph Limited 92 Laird Drive, Toronto ot 455 Craig St. West, Montreal 


Sales and service in all principal cities. 
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The CMA. Looks at Business Signs, 


Adjustments Play Big Role 
In Our Continued Growth 


This week, the Canadia 
Manufacturérs’ Association, 
representing nearly 6,500 
members across Canada, is 
taking a close look at the 
economy, the problems and 
the business outlook. Here 
are digests of some of the 
speeches given at the three- 
day convention at Jasper, 
Alberta: 


J. D. FERGUSON, retiring pres- 
ident, Canadian Manufacturers’ 
Association: 

There were some _ sobering | 
signs as 1953 came to a close.! 
Production dropped somewhat. 
Wholesale prices retreated from 
their tops, and then, as 1954 got 
under way, the number of un- 
employed caused every thinking 
man to take a harder look at the 
picture. 

But a word of warning is in 
order here. A harder look does 


|not mean putting one’s nose and 


one’s bifocals right up against 
the picture. It means standing 
back and viewing it in its right 


| perspective. 


It is patently impossible for 


i 


| that the Canadian economy 


economic records to be smashed 
year after year with no pause 
at all — even by such a ‘spec- 
tacular nation as Canada. Pro- 
gress and prosperity depend on 
constantly improving production 
methods, better tools to do the 
job, better use of resources both 
human and natural, better or- 
ganization and better methods of 
selling and distributing the goods 
that are made. 

But securing these things en- 
tails the facing of prohlems which 
occasionally call for adjustment 
by the leaders of our country’s 
economy. 

Adjustment could possibly be 
in the field of inventories if they 
are not worked off fast enough. 
It could be in the amount of pro- 
duction which, even in an ex- 
pansionary period such as we 
have been experiencing for sev- | 
eral years, can outrace demand. 
It could be in the field of prices, 
which in this day and age can 
only be cut by an almost simul- 
taneous cutting of costs. | 


| 
| 


Labor 
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Relations, Tarifis 


A U.S. View on 


| And Dollar Cou 


C. ROBERT HAINES, vice-pres- | 
ident, Girard Trust Corn Ex-| 
change Bank, Philadelphia. | 


Tariffs are not the only ob- | 
stacle that the United States) 
throws in the ‘way of greater) 
trade with other nations; indeed, | 
it is quite possible that tariffs 
are not nearly as much of an} 
impediment as is commonly be- 
lieved. 
| During some 20 years of opera- | 
|tion of the Reciprocal Trade 
Agreements Program, tariff bar- | 


|riers in the United States have | 


‘| been substantially reduced, even 


though not completely eliminated. 


Some clue as to the current 
trend of thought in the United 


4| States is indicated by the diffi- 


Attending the 83rd annual general meeting of the Canadian Manufacturers’ Asso- 

ciation at Jasper this week: J. D. Ferguson, left, retiring CMA president; Mrs. J. C. 

Whitelaw, wife of CMA’s general manager; J. A. Calder, new CMA president; Mrs. 
T. A. Rice, wife of CMA’s 2nd vice-president. 


But adjustment does not mean|~ 


1S 
like the pendulum of a clock 
which, just because it has swung 
so far, must of necessity swing 
back. I prefer to look at our na-| 
tional economy as more like a 
circus tumbler’s board: each ad- 
ditional pressure on it hurls the 
tumbler higher. ' 
Another thing which we must 


ment and capital, are part of the | 


competitive economic system — 
in fact, are part of the country’s 
business team. 

If one section of the team, 
to speak, persists in pursuing de- | 


mands that are designed to guar-|R. A. MAHONEY, Labor Rela- | 


antee an income regardless of the 
competitive productivity which is | 


} 
j 


the source of the income and re- | 
|}is to prosper, is.that the most 


oR eee erenen er ome 


th Sraby BAR-FORM ‘ eover forget, if Canadian trade 


perfectly designed capital plant|¢ompany to pay and still exist, 
is, nevertheless, inert and that in-| then it is in fact refusing to ad- 
ertia can only be overcome and | mit that it is part of the social 
| its capacity to produce goods and | 8nd economic system in which it 
learn profits made factual by/ lives and works. 

| efficient operation. | I am optimistic enough to be- 
| And, finally, we must never | lieve that, in the last analysis, 


, future collective 
| gardless of the ability of the | Canada. eM 


Four Main Trends Showing Up 
In Labor-Mana ) 


tions Bureau Ltd., Vancouver. | 


I suggest four main trends in} 
bargaining in | 


1. More rational and more in- 
telligent bargaining techniques | 
on both sides. 

2. Increasing stress on se-| 
curity Measures as opposed to 
straight wage increases. 


gement Outlook 


| goodly portion $f our legislative 
establishment up for 


ly the former, were thoroughly | 


fed up with the never ending | 
collective bargaining procedure 
which, as any of you who have 
had direct experience realize, 
never seemed to be at an end. | 


I feel that long term agree-| 
ments can provide a means 
whereby both sides of the labor 
management situation can learn 
better to work with each other 
and to appreciate better each | 
others’ point of view. 


|culty the Eisenhower Adminis- 
| tration is experiencing with a 
renewal of this Program as evi- 
denced by the fact that a slim 
one-year extension is now just | 
about getting through our Con-| 
gress. The principal difficulty 
probably is again a very human! 
one, namely politics. With a 


re-election, | 
to take an/ 
either side 


this is not the year 
extreme position on 
on such a hot issue. 

Let us hope that after next 
November we can settle down: to | 
a reasonable and realistic ap-| 
proach to this fundamental prob- 
lem, and let me say categorically | 


| that I hope we shall never revert 


to the Smoot-Hawley days of 
having tariffs set by Congres- 
sional action. 
Another less 
perhaps more devastating obsta- 
cle to the import business in the 
United States is our very cum- 
bersome customs procedure. The 
obstacle races and 


| mental 


prominent but 


Trade, Tariffs 
ntries’ Problem 


fluence, we not only have im- 
port quotas and sanitary’ em- 
bargoes, but we have a system of 
price supports which not only 
costs the American consumer a 
pretty penny in the stores, but 
also seriously interferes at times 
with trade with some very good 
friends, not omitting yourselves, 

As the countries having the 
two soundest currencies jn the 


| world today, both Canada and 


the United States find ourselves 
struggling not so much against 
tariff walls or embargoes as 
against the depression-born de- 
vices of exchange controls, multi 
ple exchange rates, and arti- 
ficially created currency trade 
areas. These are all devices that, 
however necessary they may be 
for the temporary salvation of 
the countries that have resort to 
them, are nevertheless patent and 
obvious admission of a funda- 
imbalance which ulti- 
mately must be corrected. 

It is often said that free con- 
vertibility when achieved will 
permit a truly free world-wide 


|exchange of goods and services. 


With that statement as it stands 
I have no-quarrel; however, the 
underlying philosophy of those 
who propose it seems to imply 
that convertibility is an end to 
be attained, whereas in. actual 
fact it is only the logical result 
of another very worthy end. that 
is much more difficult td attain, 
namely a proper balance of pay- 
|}ments through the normal flow 
|of goods and the normal play of 
| prices, 
No private family can live for 
jlong on more than the wage- 
|earner makes. That this simple 
| fact is just as plainly and inex- 
| orably applicable to nations as it 


forget that management and capi-| most men know that their wages 

tal can face complete and utter|can only come out of earnings 
| frustration in their battle toward | and that any long-continued pay- 
| successful competition if the men| ment of wages from capital re- 
| who operate the machines and/ serves can do nothing more than | 
| handle the materials refuse to| destroy the industry paying the 
admit that they, like manage- wages. 


| procedural | is to families seems to have been 
hazards that most importers must} ..othered under a welter of exe 
run in moving goods into the} ange devices and deficit fi- 
United States are enough to scare nancing which serve only to 
| ta ‘ «| many otherwise courageous busi-| he.f al weak- 
| will continue. The reasons for it} nessmen out of ever attempting artes at Gestener ten day of 
are I think, logical and sensible. | to buy abroad. Fortunately, this | seahouliies 
1. It gives industry a great| is a matter that is now receiving | i ‘ith ‘onifi 

deal more economic strength to| the attention of our Congress. Fon utiodiacte dering 1963 0. 

é rticul J + De 


The two main reasons for the | ' - 

, ; ace strike action. “¢ istration | : . 
trend toward longer agresments, | a Another source of frustration exports declined, but our imports 
| increased. Thus the continually 


ere: 2. It rae the union from | to those who would have a more 
using One employer as a lever | liberal trade policy in the United | —..: seat : 
on the balance. | States is one with which Canada | ae - er . 
3. Prevents one or more com-|is all too familiar, namely feel ote eee areas lical 
panies within an industry ob-| Farm Bloc. Thanks to their in- | C¢P4 ee yao sega eee 
| interruptions, must continue a- 


3. A trend toward wage 
agreements which will run for 
more than one year. 

4. More industries banding 
together for the purpose of in- 
dustry wide bargaining within 
a given area. 


The final trend is an increasing | 
| move toward area, industry wide 
bargaining. The trend is already 
| taking place in B.C, and I think 





The easiest to erect, most attractive to look at partitions 
available today are made from Braby Bar-Form sections. 
They've .been designed and manufactured by experts 
whose sole aims have been to facilitate getting the parti- 
tions up and the price down. Rigidity, durability and 
lasting efficiency are “built in” features of the many Bar- 
Form designs and formations. , 


CANADIAN INTERNATIONAL TRADE FAIR 





What the Law Cin, Can’t Do | 
‘For Improved Labor Relations 


1. The fact that two years ago 
(or more in some industries) | 
wage rates in certain fields at | 
least, reached a level which ap- | 


Visit the Braby Exhibit. Here you will see a compre- 
hensive display of the many attractive partitioning 
forms and steel sash available. 
Frederick Braby & Co. Ltd., 
Springburn, Glasgow 


Distributed in Canada bp 
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Is. HOWARD KELLY, solicitor | 


and executive, Burns & Co., 
Calgary. 


It would be well if we adapt} 


ourselves to the ‘basic concept! 


that the managements of indus- | 


try, commerce and services are 


force men to join or leave a 
union. 

(b) It should protect the right 
of workers to pick their bar- 
gaining agents free of interfer- 
ence from any source. Inter- 
union rivalry over members 
can be controlled only by pub- 


| limited by the power of labor} 


DUGALD CAMERON ASSOCIATES LTD. [aiden This to shaaet whilly «} 


. negative power; the union can 
MALTON, ONTARIO CH. 1-8559 ltle a company up, but cannot] 


run it or even administer the 
provisions of a contract arrived | 
at between it and the company; 
this it has to leave to manage- 
ment. But the obstructive power | 
of union leaders may be very 
great. 

Fundamentally, I do not con-/| 
sider the law should be invoked 
to effect a settlement of the terms 
of any agreement between indi-| 
vidual subjects, groups or corpo- | 
rate bodies, be the agreement for 
lumber, fish, textiles, automo- 
biles, services, labor organizations 
or anything else. We deny the 
basic principle of free enterprise | 
by invoking laws to force observ- | 
ance to any specific terms which 
human judgment and an obedi- 
ence to tolerance and human 
rights can in time effect. 

Our labor laws come under 
provincial jurisdiction, with op- 
erations of an _ inter-provincial 
character directed by the federal 
labor enactment. We have no 
federal labor law in Canada 
similar to the nation-wide legis- 
lation in United States. ' 

There is a school of thought in 
our country which favors some 
general provisions which should 
be common to all labor Acts, or 
at least developed on a more 
comprehensive basis. Some of 
these proposals are: 

1, Comprehensive provisions to 
deal with problems on which 
public policies are needed—prob- 
lems of relations between unions 
and individual workers, between 
unions and unions, and between 
unions and. employees on the 
one hand and community on the 
other. 

2. It should take account of the 
fundamental characteristics of in- 
dustrial relations in our country 
those which are the product of 
our environment and which can- 
not easily be changed. The prin- 
cipal objective should be to pro- 
tect the essential institutions of 
industrial relations which have 
proven themselves worthy of 
protection, against abuse and to 
make them work more satisfac- 
torily. 

3. It should attempt to narrow 
the area of industrial conflict. 
Certain uses of strikes and boy- 
cotts are not appropriate, and it 
is high time that unions and the 
community dropped the naive no- 
tion that the unlimited right to 
strike is an inherent and neceés- 
sary right of free men. It is in- 
appropriate that the strike should 
be used by unions to battle other | 
unions or the strikes or lockouts 
should be used to coerce the Gov- 
ernment or to compel changes in 
public policy. 

4. It should attempt to deal 
with certain specific problems, 
including: 

(a) The right to organize 


lic policy. 

(c) It should safeguard the 
rights of a worker to be a union 
member or not be a union 
member. 

(d) It should make strikes 
over the jurisdiction of unions 
an unfair labor practice. 

(e) It should provide all 
reasonable facilities for workers 
to express their decision by 
secret ballot on such issues as 
calling a strike and settling a 
strike. This should include the 
right of workers to vote by 
secret ballot on proposals ad- 
vanced from time to time in 
strike settlement negotiations, 
and not permit union leaders to 
reject arbitrarily such propo- 
sals advanced by employers 
without reference to workers. 

(f) It should provide ade- 
quate arrangements for han- 
dling disputes which imperil the 
national health and safety. 


There is need for improved leg- 
islation designed to assist in the 
adjustment of | differences be- 
tween employers and employeés. 
But legislation alone will not in- 
sure industrial peace. 

We do not advocate any fur- 
ther interference by government 
with the relationships between 
employers and employees. Gen- 
erally speaking outside parties 
can only exercise an influence of 
a comprehensive character. No 
one knows the problems more 
intimately than the employers 
and their employees. For that 
reason it appears reasonable to 
recommend that a number of 
regular employees should be in- 
cluded in all negotiating and 
grievance committees that meet 
and, deal with management. The 
practice of barring such prac- 
tical representatives and restrict- 
ing the contract unit to outside 
agents to the exclusion of the 
workers affected, is a practice 
which should be reformed. 

To attain improved industrial 
relations, with a de-emphasis on 
government control, collective 
bargaining will have to be con- 
ducted much more effectively by 
organized labor and management 
themselves. Legislative and ad- 
ministrative rules to bolster up 
collective bargaining by requir- 
ing the parties to follow proce- 
dures that seem to facilitate 
agreement making, won't suffice 

An employer who has signed 
an agreement with “tongue in 
cheek” and who either deliber- 
ately or carelessly frustrates the 
intent of the agreement will not 
only run the risk of tempestuous 
labor relations during the period 
of the agreement, but will ensure 
increased trouble in the next 
negotiations. 

A union which sets out to keep 
the relationship at fever pitch 
for political purposes, or which 
gives only lip service to the obli- 
gations it has assumed, will find 
should be protected. Now that! that it has forfeited the voluntary 
coercion by the employers is/| co-operation by the employer 
unlawful, public policy. should| which will enable it to achieve 
also prohibit the use of ‘the institutional status to which 
nomie coercion by, unions it aspires. 


Moves ae a a 6's 
without drafts or 
“dead” spots! 


QUIETand 
EFFICIENT 


Wherever you 

go nowadays 

you see the 
distinctive, 
smartly-styled 
Vornado... 
world’s finest air 
circulator. 

Over five million units 
of Vornado air-moving 
equipment are now in 
use, because Vornado 
is different ... there's 
nothing else like it. 
One Vornado does the 
work of three old style 
fans . . . and does it 
better. It moves all the 
air all the time ... and 
without disturbing 
drafts or noise. 

Write for full particu- 
lars of three Vornado 
models. 


The floating cushion- 
ed motor mount and 
patented VORNADO 
propeller ensure a 
minimum of 
and vibration, make 
the VORNADOsmooth 


and quiet in operation 


noiwe 


Dual injector cones 
and “twist” of blades 
cause the air leaving 
fan to spirel — with 
tremendous penetrat- 
ng power. 


SUCCESSOR TO THE FAN 


eS a a 
Vornado = The Easy Washing Machine Company Limited 
Divisio Miranda and Schell Aves., Toronto (10), Ont. 
Please send me further particulars of the Vornado Air 
Circulator. For use in........My current is...... ..cycles 


PNn ceccebaceoese 
Address...... baal 


Type of Business.............. ob evodus bdodendisc 
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peared to be about as high in| 
relation to the general economy | 
and the cost of living index as | 
they could go, except for prod- 
uctivity increases. 


2. Both management and la-! 


bor representatives, particular- dustry-wide bargaining are two- ‘agement and employees is lost. 
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Turbines available at * 
heads ranging from less 
than 5 feet to 3000 feet | 
ond capacities from 
200 to over 175,000 hp. * 


Fe 
, 


* 


| 


taining a competitive advan- | 


tage from low wage rates. 

4. It reduces the burden of 
negotiation time on individual 
company officials, 


The main disadvantage of in- 


ae 


All of us, at some time or 


another, have stared into a turbulent 

river and marvelled at its power. Rushing, 

tumbling, stumbling along its bed, it suddenly falls 
into man-made traps. 


Little do we realize the important part great rivers 
with hydro-electric power stations play in our every- 
day lives. With the flick of a finger whole cities 
come ablaze, our homes are taken from darkness, 


and the wheels of 


CANADIAN ALLIS-CHALMER 


industry begin to roll. 


HE ROAR OF A RI 


'fold. First, particular conditions 
| in individual plants may be sacri- 
ficed to secure a workable master 
agreement. Second — personal 
contact between individual man- 


A eee 


“~~? 


pace, together with our very sige 

| nificant population growth, indi- 
cates a growing and continuing 
additional reliance on imports 
which will help to make our con- 
duct. more consistent with the 
position that we occupy. 


, Standing behind the gigantic hydro-electric de 
velopments in Canada is Allis-Chalmers. They make 
the turbines, valves, pumps, electric motors and a 
host of other high quality products vital to our 


great power networks. 


There’s hardly an industry contributing to your 
better living today that isn’t serviced at some 
point by Allis-Chalmers. For further details con- 
tact Canadian Allis-Chalmers Ltd., P.O. Box 37, 


Montreal, Quebec. 
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C; SYD MATTHEWS, for over 10 years 
Ontario Manoger of The Canadian! 
Chamber of Commerce, has ennounced | 
the estoblishment off Syd Matthews & | 
Poriners, General Business Consultants, | 
of 489 King Street West, Toronto. Serv- 
ices will include soles promotion, business 
development and organization, trade as- | 
secialion work, and public relations. 
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CHAMBLY, QUE. School Commis- 
sion has sold $81,000 3% bonds due 
1955-64 and $42,000 3% % due 1965. 
74 to Crédit Anglo Francais Ltd. at 
7.30. Net cost 3.90. Proceeds for 
new school. Provincial grant of $61,- | 
330. Net funded debt June 30, 1953, 
$7,500. Population 2,600. 
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Now Is Time To Strengthen 
Labor-Employer Relationship 


W. A. OSBOURNE, president,, present circumstances this may | 


Babcock-Wilson & Goldie Mc- 
Culloch, 


ness outlook om employer-employ- 
ee relations can be summarized 
this way, said Mr. Osbourne: 


—Increased resistance by em- | phase of a company’s activities in| make. 


| One method of co-operation is 


ployers to demands for increased 
wages. 

—Acceptance by unions of the 
necessity for a scaling down of 
their demands fer wage in- 
creases and in some cases fore- 
going or accepting a decrease in 
wages. (This has happened at 


Dominion Woolens in Hespeler) Osborne said, is that emanating |® 
—A tactical shift by’ the un-| from the top, there is an attitude | 


| be a good time to take a look at 
| his employer-employee relation- 


| foundations on which to build for 
the future. Any thought of ap- 


The U.K.’s Role 
In Our Growth 


| RT. HON. PETER THORNEY- 
. Beard MITCHELL SHARP, Associate} ing good business men and give) 


CROFT, president, U. 
of Trade: 
Can we in Britain do more than | 


| 
Patch Canada’s developments? 1| 
The impact of the present busi-| ships with a view of laying firmer | ; er er, P 


hink we can. Clearly you have} 
the resources and skills necessary | 


Business Leaders Report to CMA Convention| 
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MONTREAL 


How the Government Is Trying Pipes 


To Keep Trade 


Deputy Minister, Department | 
of Trade and Commerce. 
“We now face the problem of 


regaining our old and of finding | 


|for their development, but we| new markets for our greatly ex- 


| proaching this very important) },,ye a contribution which we can | Panded secondary industries and | 


the spirit of “now its my turn” 
| would I think serve to pro- 
mote the same reaction from the 
| other side of the table in what 
we hope will soon again be a 
time of business expansion and 
rising employment.” 

What is vital to good relations, 


| transferred over $100 millions for | 


through investment. Last year we 
this purpose. A small sum com- | 
pared with the total investment | 


in Canadian industry, but sub- | 


|stantial in relation to our over- 


eas investment in that period. 
Part of this sum, part of our 


ion in their negoiations to a|°f mind which permeates the en-|jnyestment, was to help British 


greater emphasis on fringe| tire organization and is reflected | exporters to offer better services 


items and to the guaranteed an-|in all the decisions which are|—a cause certainly worthwhile | 


nual wage. 

“What these indications add up 
to is tha. for the present and the 
short term view the employer is 
in a stronger position with re- 
spect to wages than he has been 
for some years and this mixed 
blessing has been conferred on 
him at a time of reduction in 
business prosperity. 

“While the employer may be in 
a stronger position under the 
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“We saved 47% 
expanding with BUTLER Buildings” 


SAYS: H. W. Strong, Building Manager, The Coleman Company, Inc. 
Manufacturers of household appliances fer heating, lighting, cooking, and ironing 


“Our Butler buildings give us 185,000 sq. ft. of 
fully usable space at a total cost of only $2.40 
per square foot,” says Mr. Strong. “That's less 
than half what other types of construction would 


have cost us! 


“We like the fast, easy erection and fire-safe 


made down the line, with the| 


knowledge that no marks will be 


given for interpretations and ap- | 


plications which depart from cer- 

| tain basic ideals and objectives. 
The exercise of management's 

authority and prerogative 


“The art gets things done and 
arrives at fair settlement without 
appearing to make arbitrary de- 
cision. The trust is in preserving 


| those essential prerogatives with- 
‘out which there cannot be ade- 


quate corporate direction, unity 
and progress. 

“Not infrequently it becomes 
| necessary to resist the ambitions 
|of a union leader who is out to 

dominate both his constituency 
and the company for which they 
work and whose avowed policy is 
the gradual erosion of manage- 
ment’s rights. 

“Employees respect honestly 
held management views based on 
sound business judgment 
backed by experience and a re- 


|eord of efficient and profitable 
| operation.” 


to | 
manage is an art and a trust. | 


and | 


_ 


Seasonal Unemployment Study 


when one remembers that if we 
earn a surplus we can invest 
more. It is not after all possible 
to invest out of a deficit. 


Over half of our total invest- 
ment in Canada was in manufac- 
turing plants. Many of the com- 
panies concerned are part United | 
Kingdom and part Canadian. | 
Such co-operation is, I believe 
typical of the pattern which lies 
ahead of us. 

A number of British civil engi- 
neering contracting firms have 
branches in Canada, and we have | 
also contributed a wide range of 
specialized equipment to Can- 
ada’s industrial development. 

The truth is that there is both 
scope for competition and co- 
operaticn, to our mutual advan- 
tage. I would emphasize that the 
two are not incompatible, and 
may I say that I recognize the 
level-headed and friendly atti- 
tude of Canadian and industrial 
interests in this matter. Naturally | 
we compete at times, and neither 
of us is any the worse for that. 


— 


‘Urged By Minister of Labor | 


HON. MILTON F, GREGG, Min- ; 


ister of Labor. 

“Canadians have got past the 
point where we are prepared to 
tolerate any prolonged or avoid- 
able unemployment,” said Labor 
Minister Gregg, and “the Cana- 
dian Government still adheres to 
the policy of doing everything 
possible to maintain an economic 
climate in which may flourish a 
high and stable level of employ- 
ment and income. 

“Policy does envisage various 
types of direct government action | 
under certain circumstances, it is 
not on such projects that we place 
our main reliance.” 


Seasonal unemployment was 
Mr. Gregg’s main theme, 

“There are provably more than 
250,000 workers who are segson- 
ally idle each year which in turn 
represents a loss of about $150 
millions annually in wages,” plus 
intangible personal and_ social | 
costs which cannot be expressed 
in dollar terms. 

“Our climate is against us. Yet 
some employers have been able 
to reduce the seasonal swings in| 
their operations and employment. 
I believe that a great deal more 
can be done if employers, work- | 
ers, consumers and governments 
will attack this problem as a 
team.” 

Since some firms have been 
able to maintain much greater 
employment stability than others 


| in the same seasonal industry, it | 


| particular importance in this pro- 


would appear that study groups | 
within particular industries 
might help in widening the use of 
good ideas. 

“The construction industry has 


gram. 

“As far as the Federal Govern- 
ment is concerned, we shall con- 
tinue to do our utmost to arrange 
contracts and other undertakings 
so that the maximum amount of 
employment therefrom shal] be 
made available to Canadian 
workers during the _ winter 
months. 


Abandon Tariffs 


‘For Revenue? 
|\IRA G. NEEDLES, president, 


B. F, Goodrich Rubber Co. 

If it has been gooo business for 
the United States down through 
the years to import raw materials | 
f@e of duty and impose high | 
tariff rates and other protective 
devices against the import of 
fully finished manufactured | 


| goods, why would it not be good 
| business for Canada to pursue 


the same policy and give Cana- 
dian manufacturers a reasonable 
break in the home market? 

By this I do not mean to advo- 


protection Butler buildings give us, too. Quick cate tariffs so high that they ex- 
erection, teamed with 100% re;use of Butler pre- | clude foreign goods from our 
engineered materials, has let us expand our in- | 
stallation twice and relocate one building at a 


markets. I realize only too well 


| that if Canada wishes to export 


she must also be willing to buy. 


very moderate expense. We are well pleased with | There is a place however for in- 


“In no other way could we hove gotten so many square feet 
of space for the dollars spent os with Butler buildings!” says 
Mr. Strong. Note the post-free, truss-clear interior. Butler rigid 
frame construction lets you use al! the space you pay. for! 


Learn how Butler buildings can make your building dol- 
lors go farther. Their initial cost is low. Quick erection gives 
you added savings. You have a choice of sizes ond types—with 
galvanized or aluminum sheeting—to fit your exact needs. Get 


all the facts right away. 


Call your nearest BUTLER dealer now! 


Alberta 
Oliver Chemica! Co. 
Lethbridge itd. 
P.O. Box 168 
Lethbridge 
Stee! Building Seles 
& Service 
4002 Mecieed Treil 
Coigery 


Alberta 

Accor & Agor 

Grand Proitie 
Northern Asbestos 

ond Byildirg 

Supplies Ltd 
Bex 578, Edmonton 
80 


British Columbia 
Northern Asbestos & 
Construction Sup. Utd. 42 Reid, Corner Breck 

2060 W. 10th Ave. 
Voncouver 9 


New Brunswick 


H. M. Lenrex td. 
Shirley, Moncton 


Newfoundland 
W. W. Cossitt 


Stee|.Buildings 
(Newfoundiond) itd 
St. John's 


Nova Scotia 
Pre-Engineered 
Supplies Ltd. 
609 Berrington St. 


Heolifex New Lisk 


Ontarie 
Bornett-McQueen 
Company, 
P.O. Box 39 
Fort Willem 
Stee! Building Soles 
ond Supply Ltd. 
159 Boy Street 


our investment in our Butler buildings.” 


Saskatchewan 
leveld’s Limited 
P.O. Box 64 
Lloydminster 


Gunite & 
Woterproofing Ltd. 
6373 Cote de Liesse 

Derve! Station 
Moders Mach. Utd. 
120 4th St.. West 

Quebec City 


itd. 


Western Tractor & 

Eavipment Co. itd 

1540 10th Avenve 
Regine 


Toronto 
The George Tayler 
Herdwore itd. 


eord 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsigiery of Butler Menufocturing Company) 


Steel Buildings © Ferm Equipment @ Oil Equipment 
Cleaners Equipment © Special Products 


es pause” 


creased imports in our economy, 
imports which both complement 
our Canadian production and | 
compete with it on fair and 
reasonable terms. And here is} 
where our whole tariff structure | 
is antiquated and needs over- 
hauling. 

For example, there are many 
types of special ‘machinery and 
equipment which Canadian man- 
ufacturers must buy from abroad; 
mac iinery and equipment which 
is not made in Canada for the 
very simple reason that the de- | 
mand is too limited. Yet- our 


| Canadian customs assess duty on 


most of these importations. 

The concept cf a tariff for 
revenue purposes should be com- 
pletely abandoned as it only in- 
creases the cost of our doing 
| business in Canada. 

What we also need today is a 
|new realistic approach to the 
whole problem of Customs’ valu- 
| ation on imports. Canadian manu- 
| factusers should get fair, reason- 
able and adequate protection in 
the domestic market, and only if 
they get such protection can they 
prosper and expand their opera- 
tions, increase employment and 


play their proper roles in our able to deliver the gas into the! 


dynamic economy. 


| gin 


ing countries are also competing 
fiercely for business,” said Mr. 
Sharp. 

The mere making of a product 
is in the hands of the manufactur- 
er hims@lf, He controls quality, | 
efficiency and price. 

“But business abroad cannot be 


| done unless the Canadian manu- | 
|facturer is able to count on a 


fair opportunity to compete. It is 


| the function of government to do 


whatever it can to see that our 


| manufacturers enjoy the best pos- | 


sible terms of entry intc export 
markets, 

“On the commercial as distinct 
from the financial side, the chief 
channe! through which this world | 
wide problem of improving the} 
conditions of trade is being ap-| 
proached and attacked is the Gen- | 
era] Agreement on Tariffs and 
Trade. 

“GATT is the instrument on 
which Canada and many other 
countries have been relying main- 
ly as the means of lowering and 
removing trade barriers of all} 
kinds and of opening the paths 
in every direction toward freer 
and more competitive trade. 


“GATT is nothing more than a 
concerted effort by many nations 
to lower and remove trade re- 
strictions. It trying to do a 
service for international business 
which no one country could pos- 
sibly undertake to do and which 
judging from all past experience 
cannot be done by any number 
of countries working on their 
own. It is adhered to by 35 coun- 
tries accounting for well over} 
80% of world commerce. Its main 
objective the increasing and} 
freeing of world trade through | 
the progressive lowering of tar- | 
iffs and other trade barriers.” 

There have been three rounds | 
of tariff reductions, at Geneva, at 
Annecy and at Torquay. During | 
these negotiations, literally thou- | 
sands of tariff rates were reduced 
and bound against increase until 
June, 1955. 

GATT also imposes rules of| 
fair trade practice, designed to 
ensure that tariff reductions will 
not be frustrated by restrictive 
controls and regulations in other 


fields, such as discriminatory ap- 
plication of domestic taxes, rules 


about transit, dumping, valuations 
for duty purposes, magks of ori- 
and the conditions under 
which restrictions may be appliaa 
to imports for balance of pay- 
ment and other reasons. 

Says Sharp: “It has become} 
common practice to blame trade 
difficulties on GATT. 

“When business men encounter 
competition from outside they 
are inclined to blame the General 
Agreement for standing in the 
way of remedial action. On the 


iS 


is 


| other hand when trade improves, 


those benefiting are inclined to 
take the credit themselves for be- 


Before Gas 


‘Moves East 


R. H. C. HARRISON, president, 
Canadian Petroleum Associa- 
tion. 

Before the Interprovincia! pipe 
line was constructed, it cost $2.23 
a barrel to move crude oil by 
tank car from Leduc to Winnipeg. 
Crude is moved through the pipe- 
line from Leduc to Winnipeg for 
51.5 cents a barrel. 

Now, regarding movements to 
the West Coast: Crude oi] moved 
by railway tank car from Leduc 
to Vancouver is $1.47 a barrel 
compared to the pipeline move- 
ment of 48'2 cents. 

If you would like to break it 
down into a gallon unit, it costs 
half as much to move a gallon of 
crude by pipeline from Leduc to 
Vancouver as it does to send a| 
postcard by mail. 

The Alberta Government had 
authorized 4.35 trillion cubic feet 
of gas for the Eastern Canada 
movement, This,sounds like a 
lot of gas, and it is, but it should 
be remembered that while it is 
reasonably proven it is far from 
fully developed. 

Before natural gas supplies of 
magnitude can be termed avail- 
able for delivery into the propos- 
ed gas pipe line, a lot of money 
will have to be spent. Wells will 
have to be drilled to delineate 
and develop the fields. Absorption 
plants will have to be built to 
Strip out the wet products from 
the gas. 

A problem which must be solv- | 
ed concerns the marketing of | 
liquid gases such as the propanes | 
and the butanes. 


In those areas where the gas is | 
sour, additional facilities will | 
have to be installed to remove the 
sulphur. Gathering lines will have 
to be laid within the fields, and 
lateral lines will have to be in- 
stalled to bring the gas from the 

| fields to the trunk grid system. 

| In all, industry estimates that 
it must invest between 100 and 
|150 million dollars in wells, 
feeder lines, and plants, before it 
can truly say that it is physically 


Much Ahead 


) start of the west-east pipe line. 


Channels Open: 


none to the General Agreement or | 
having created conditions favor- | 
able to international trade, | 

Without GATT the dislocations | 
in international trade resulting | 
from the Second World War 


Underwriters & Distributors 


of Government 


| this in a period when other trad- | would have been much more per- 


sistent.” 

“Under GATT the rates of 
duty on approximately 95% of 
all Canadian imports into the 
United States have been bound. | 
Such concessions have been of 
benefit to- every province in 
Canada.” 

Useful as it has been as a gen- 
eral and temporary measure, 
many countries including Canada 
believe, says Sharp, that GATT 
needs revision. 

“Hard currency countries are 
dissatisfied because their tariffs 
have been reduced and tbound 
while they have not enjoyed 
freedom of access to markets in 
soft currency countries.” 

Trade policy of the United 
States is of course vita] to Cana- 
da and the U. S. leadership is un- 
able to. get its trade program, 
modest through it be, through the 
present session. 

Says Sharp: “It looks as if the 
waiting period in which we now 
find ourselves will be prolonged. 
This is unfortunate but not neces- 
sarily fatal. We can afford to wait 
a few additional months if event- 
ually the U. S. comes down more 
firmly on the side of freer trade.” 

“When one surveys Canada’s 
world trade position, its strength 
and its weaknesses, one must 


& Corporate Securities 


Direct private wire connection with ——— 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


Membere 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


igiatiie ——— 
come to the conclusion that GATT | and to see that they are applied 
has helped toward the attain-| more effectively in the future.” 
ment of the kind of trading world| And of course, implied in 
in which Canadian exports have | everything Sharp says is the point 
the best chance of being sold and| that if\we want good business 
it is in Canada’s interest to con-'terms abroad for ourselves we 
tinue to support the fundamental! have to permit good terms for 
principles which inspired GATT! others to do business here; 
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‘an Underwood AllElectric!.. : 
: It's a cinch to type on the: 
*., Finger-Flite Keyboard. 


. 
. 
aa 
WER eee 


os 


ef. mbt 3 
Your days can be brighter, too... your work 
lighter... with an Underwood All Electric at your 
finger tips. 
Better remind the boss not to buy just any type- 
writer until you’ve tried the new Underwood All 
Electric... on your own work, in your own office. 
Of course, there’s no obliga- 
tion whatsoever, except to 
yourself. A phone call will 
speed it on its way... 


IN TORONTO: 
135 VICTORIA ST. 


EM. 4-743] 
Underwood Limited 


Branches in all principal Canadien Cities ver 


Underwood 
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MOVING 104 * 
WEW OFFICE « 


Big, modern vans, man- 
ned by strong, skilled 
experienced men — with 
day or night service, 
offered by 


M.RAWLINSON 


LIMITED 


610 YONGE-TORONTO 
PHONE WA 4-2171 


How supremely 
world’s largest 
is so superb in 
in its fragrant 


The New Depth to Our Security Markets 


Investment Dealers’ Head Reports on Year’s Activity 


The beginning of 1954 has 
been neither gloomy nor entirely 
bright, but even if 1954 is not 
as good a year as 1953, it will 
still be one of the best years in 
our country’s history. Some of 
the finest economic thinkers in 
the U. S. and Canada are pre- 
dicting an upturn for the second 
half of the year. This was the 
| outlook seen by Gerard Gingras, 
| retiring president of the Invest- 
|ment Dealers’ - Association of 


Canada at the association’s an-| the year previous. Consumer de-| 
nual meeting this week. Here) mand was well up and ae Canada 334% of 1978 were sell- 


lis a digest of his address: 


By GERARD GINGRAS 
Retiring President, IDAC' 
The year 1953 was the most 
successful in Canada’s history. 
But late in the year and early in 


good Craven ‘A’ are! The 
selling. cork-tip cigarette 


flavour . ... 80 appealing 
friendliness. One of the 


very best of the good things of life— 
that’s Craven ‘A’—made from the world’s 
costliest tobaccos. 


| Pe CRAVEN PLAIN 
eS without cork tip = 
“game fine quality os Craven ‘A’ 


will not affect the throat 


The largest selling cork-tip cigarette in the world 


FRIGIDAIRE 


Room Conditioners 


Centrifugal blower-type fon, 
extra-heavy acoustical insulation 
and effective elimination of vi- 


bration combine to give you super 
quiet operation. 


Units may be mounted flush with drapes if desired | 


THRIFTY TWIN 75 
%4 h.p. 


Two separate Meter-Miser cooling 
systems. Just one operates in moder- 
ately hot weather to provide com- 
plete air conditioning ot half the 
cooling cost. Both team up to double 
cooling power economically when 
temperatures soar. It’s like having 
two room conditioners in one. 


SUPER 33 
¥3 h-p. 


Enjoy exclusive Frigidaire Great Cire 
cle Cooling at a budget price. Gets 
all the cool, crisp air into all the room 
regardless of window location. All- 
steel cabinet finished in Coca Rio 
Beige. Meter-Miser warranted for 5 
years. Full-width, full-height filter 
keeps out dust, dirt and pollen. 


Ask your Frigidaire Dealer for a demonstration. Or write 
Frigidoire Products of Canada Limited, Toronto 13, Ont; 


FRIGIDAIRE room CONDITIONERS 


we Built ond®backed by General Motors 


? 


1954, our economy was experienc- , 


market operations and rediscount | 


dian dollar has ranged from a} 


ing some of the recessionary| rate encouraged a decline in in- | high of 4.3% in August, 1952, to | 
tendencies that had become ap-| terest rates, the bond market be-|a low of 0.2% in May, 1953. Re- | 


parent in the U. S. and elsewhere. 


Exports dropped, the rate of 
increase in capital expenditures 
fell off, inventories were high, 
| unemployment increased. 


This was the gloomy side; but 
there was a bright side. Many of 
ithe indicators of economic acti- 
vity were well above the level of 


} were at the highest level in our 
history. Department store sales, 
private and public expenditures 


for new construction and equip- | 
|ment were still on the rise, and | 
no downward adjustments were | 


|expected or anticipated due to 
scarcity of either materials or in- 
vestment funds. Housing con- 
struction for 1954 is expected to 
be at the highest level in our his- 
tory. 

From an investment point of 
view, the most significant occur- 


rence was the pronounced re-| 


versal in the trend of bond prices. 
When U. S. Treasury and central 


banking authorities decided to| 


abandon their hard money policy 
a year ago, and through open 


| gan rising. Canadian bond prices, 
after a lag, followed suit. 

| 
| 
Size Of The Swing 

The reversal of trend was sig- 
nificant, but the magnitude of the | 
|swing in bond prices was spec- | 
| tacular, and this can best be 
|illustrated by examples. Last} 
|summer at about the weakest 


} 
| 


point in our market, Government 


| ing as low as 974%. By December, 
1953, they were priced at 100%, 
but by the middle of May the 
price of these bonds had risen to 
107. Since only December of 1953 
|Canada 3% of 1966 have risen 
from 94% to yiela 3.58%; to 100% | 
to yielu 2.96%. 


So far this year each category 
of borrower has been to the mar- 
ket for funds to a much larger 
extent than in previous years. 
New issues. are almost double | 
those of the comparable 1953 
period. Following is a comparison | 
of sales of new government, mu-| 
nicipal and corporation bonds up 
to the end of April, with figures | 
for comparable 1953 and 1952) 
periods: | 





+ 


1954 
To May 17 


Government of Canada 
Gov't, of Canada Guaranteed 
Provincial 

Provincial Guaranteed ... 
Municipal 

Corporation 


$3,198.1 
1,510.0 


Less: Short-term ‘inancing 
(less than one year) 


Of the above totals, the following 
States: 


1954 
Te May 17 


Provincial 
Provincial Guaranteed . 
Municipal 
Corporation . 
$1 
Federal Financing 

In the past year, there have 
been four major and highly suc- 
cessful public financing opera- | 
tions by the Bank of Canada,} 
acting for the Federal Govern-| 
ment and the Canadian National | 
Railways; $840 million Cangda 
Savings Bonds, $700 million short- 
term bonds, $200 million CNR 
334% bonds due 1974 (now sell- 
ing at a substantial premium) and 
last month $850 million Canada’s | 
($550 million short-term, $300) 
million 3%% due 1976). The call | 
of $1,100 million Canada bonds | 


of 1957, for redemption on Oct. 1, 
1954, was also significant inas- 


much as six months’ notice was 


$2.360.0 
200.0 > ai ea ‘ 
132.0 


330.4 


$1,688.1 


~~ 


1952 
12 months | 


1953 1953 
To May 18 12 months 
(in millions of dollars) 


$1,995.0 $5,625.0 $4,662.8 
123.0 5 16.1 
44.7 212.7 

1 


96.8 78. 12. 
78.9 58.3 222 l 
224.6 36 48. 
$5,856.1 
3,875.0 


$2,445.6 
1,595.0 
$ 850.6 $2,954.9 $1,981.1 


amounts were sold in the United 


1952 
12 months | 


1953 933 
To May 18 12 menths 
(in millions ef dollars) 

$ 77.5 $127.5 

e- 60.0 

41.1 

78.0 


$9 


1 


Seee 47 
78.0 130 


66.5 $155 5 $306.6 $277. 


| Canadians 


\cently it has been about 1%2%.| corporate and other purchasers 


Exporters Suffer e| 

When our dollar reached and 
passed parity, I think almost all | 
Canadians were proud, at least 
inwardly. However, after a) 
deeper and more realistic look, it 
became clear that because of this 
premium, Canadian compani’s | 
exporting their goods suffer in 
competition with other countries 
producing the same goods. | 


This premium, coupled with 


/our high standard of living and 


high wage scales, makes our basic | 


;costs higher than those of our 


competitors. After more than two | 
years of a premium dollar, many | 
. now feel that we} 
would be better off with our dol- | 
lar nearer parity. Some go so far | 
as to say our economy would) 
benefit more if the dollar were 


| at a slight discount—even though 


our pride might suffer a litle. 


We have no cause to be alarm- 
ed about people outside of Can-| 
ada investing in our country. 
Total nonresident ownership of 
Canadian industry declined be- | 
tween 1939 and 1950 to 31% of 
the total from 38%. Nonresident 
holdings of Canadian bonds were 
more than one third of the total 


| in 1939, but less than 16% in 1952. 


There is much to be done, and | 
much money is needed to do it. | 
We do not have enough money 
to do all that should be done. The 
situation is improving, the 20% 
tax credit on dividends to Cana- 
dian shareholders proving an im- 
portant factor in this trend. 

Canadian authorities are work- 
ing toward a Canadian money 
market—a market into which 
short-term funds will gravitate. 
To develop it fully, the market | 


| for short-term funds such as that 


represented by treasury bills 
must be much broader, Corpora- 
tions and other holders of impor- 


| tant amounts of liquid funds must 


given when only 60 days were 
required, a quasi-assurance of 
stability for that period. 

A relatively large part of gov- 
ernment and corporate borrowing 
has been carried on in the U. S. 
market—the lower borrowing 
costs and the facility to place 
large amounts there being con- 
sidered sufficient to compensate 
the risk to borrowers of a pre- 
mium on U. S. funds in the future 
when interest and principal are 
due. 

Since parity of the Canadian 
dollar with the U. S. dollar was 
reached and passed in March, 
1952, the premium on the Cana- 


‘It Was A Riot, Says Ford 
‘A Strike,’ Say Insurers 


Twelve insurance companies 
this week filed their statement of 
defense in actions taken by Ford 
Motor Co. of Canada. 


In two actions against each of 
the 12 firms, Ford has asked for 
a total of $905,101 in claims aris- 
ing out of the work stoppage in 


December, 1951, when auto work- | 


ers by intimidation forced a shut- 
down of the powerhouse provid- 
ing heat, etc., to Ford plants and 
offices in Windsor (The Financial 
Post, Dec. 19). Ford claims that a 
riot occurred Dec. 3, 1951, and 
continued until Dec. 14. 


In their defense, the insurance 
companies assert that what occur- 
red at the Ford plant was not a 
riot, as defined in the policy con- 
tracts, but “a well-organized 
cessation of work or strike,” 
brought about by Ford's dis- 
charge of 26 employees, including 
12 officers and stewards of local 
200, UAW-CIO. The contracts are 
not strike insurance, the defend- 
ants add. 


One set of actions by Ford asks 
indemnity for. $217,478 property 
damage under supplemental 
clauses in the fire insurance poli- 
cies. The other group of -laims is 
for loss resulting from interrup- 
tion of, or interference with, the 
company’s business under a sup- 
plemental clause edded to a “loss 
of profits” policy. 


The defendants say that they 
asked for, but did not receive, a 
segregation or separation oy Ford 
of losses due to physical damage 
caused by cessation of work, in- 
terruption to process, interruption 
to business operations or by 
change in temperature, in respect 
to the claim for $217,478, which 
losses the defendants say are 
exempted by the wording of the 
po.icies. 


In addition, the defendants 
assert that Ford was requested to 
segregate or separate, out of the 
second group of claims for $687,- 
623, the losses for interruption to 
business necessarily resulting 
from the physical damage, and 
that Ford did not meet this re- 
quest. It is also claimed by the 
insurance companies that. Ford 
has not filed proot of loss caused 
directly by the peril of riot as de- 
fined in the contract. 


Insurance companies named in 
the Ford action are Prudential 
Assurance, Sun Insurance, Hart- 
ford Fire Insurance, World Fire 
& Marine Insurance, British 
Northwestern Insurance, Phoenix 


tional Insurance, British Traders’ 
Insurance, British America Assur- 


ance, London & Lancashire In-' 


‘ 


| lowing 
Assurance, Insurance Co. of North | 
America, Scottish Union & Na-/| 


surance and Norwich Union Fire 
Insurance Society. 

The 12 insurance companies are | 
represented by Erichsen-Brown 
& Horkins, Toronto. Solicitors for 
Ford Motor Co. of Canada in this 
action are Blake, Cassels & Gray- 
don, Toronto. | 


Mt. Baker Plywood 


6% Bonds Bear 


Stock Warrants 


A $300,000 issue of 6% first 
mortgage five-year bonds of Mt. | 
Baker Plywood Ltd., Vancouver, 
has been sold by Western City 
Co. and W. C. Pitfield & Co. at} 
$99 to yield 6.22%. A _ sinking} 
fund will retire 50% of the prin- 
cipal amount by maturity, April 
1, 1959. 


The bonds will carry stock pur- 
chase warrants entitling the hold- 
ers to purchase 100 capital shares 
of the company, par $1, for each 
$1,000 principal amount of bonds, 
at $1.50 per share between July 
1, 1954, and April 1, 1959. 

Proceeds of the bond issue will 
go for the acquisition of a plant 
site at New Westminster, con- 
struction of buildings and pur- 
chase of machinery, and to pur- 
chase the timber position of 
Evans Products Co. in the Toba 
Forest. 

Mt. Baker Plywood’s new plant, 
scheduled to go into operation 
June 21, cost an estimated $185,- 
000 and is located on a water- 
front site in Surrey, B.C., on the 
south arm of the Fraser River. | 
Plant will employ 50 workers 
initially. 

Company was _§ incorporated 
Feb. 8, 1954, to manufacture | 
green veneer, It has entered into 
a five-year contract, renewable 
for a further five years, with 
Mt. Baker Plywood Inc. of Bell- 
ingham, Wash., for the sale of its | 
entire annual output of green 
veneer. 


President Monford A. Orloff 
estimates that net earnings of | 
company’s proposed operation, 
based on an analysis of the cost 
of veneer produced on a %s in. 
basis and on a daily log use of 
60,000 ft., are approximately 
$353,000 annually before depre- 
ciation, depletion, bond interest 
and income taxes. 

Capitalization outstanding, fol- 
the current financing, | 
consists of $300,000 of an author- | 


| become a vital part—both as buy- 


ers and/or sellers of “commercial 
paper,” no matter what it be 


| named. 


In addition to having provided 
already a greater variety in ma-| 
turities of treasury bills as a step 
toward this money market, the 
Bank of Canada, to facilitate’ 
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trade in treasury bills has agreed | _ —leeeorjTOO 
to make delivery in City “A” even 

though the transaction might 

h.ve been consumniated in City 

“B.” Also Bank of Canada officials 


sstersch 
have extended credit facilities to | cis 


investment dealers to enable | 4 Cc re] L L Ee G E 


them to carry additional inven- | + 
“Shortest and Surest Method” 


tories for short periods of time. 
MATRICULATION 


In all these things, the idea para- 
mount in the central banking 
ab : a ae 
authority’s mind is to indicate to Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study groups — Combined matriculatiom and 
Secretarial courses, Applicants now being considered for Fall Term. 


TEL. WALNUT 3-2073 TORONTO, CAN. 


that their holdings of short-term | 
bills and bonds have a high de-| 
gree of liquidity. 


INTRODUCING... 
The renowned Gacewca calculators 


Now on display 
The Canadian International 
Trade Fair 
Booth No. 2339 


84 WOODLAWN AVE. WEST 


arr ey ee 


Badenia TAV 17 
Automatic 
Calculator 


Non-Straining, 
Large Keyboard. 
Rubber Roller Feet. 
Foam Rubber-Lined 
Casing for 

Quiet Operation. 


Thumb Operating Bers for In- 
creased Speed. Universal Motor 
for 25 and 60 Cycles. 


Badenia brings to Canada a new series of low cost calculating 
machines with all the modern features of more expensive makes, plus 
many exclusive operations. Badenia offers duplex calculators with , 
extra counter for accumulation — automatic and semi-automatic. 
Manufactured by a well-known West German firm established in 1863. 


For further information write 


ADDING MACHINE 


TEL. EM. 8-9262 


a few distributorships available 


co. 


TORONTO 


GENERAL 


229 YONGE ST. 


GINE OVERHAUL FACILITIES 


Me 
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"WeERCULES 


Canada’s aero-engine servicing facilities have been extended by the 
recently completed Bristol engine overhaul plant in Montreal North, 


now in production. 


Through this 155,000 sq. ft. plant will pass the Merlin engines of 
Canadian civil airlines and the Royal Canadian Air Force's North 


Stars and Lancasters 


. the Bristol Hercules for T.C.A.'s Freighters 


and Bristol Centaurus and Wright engines of the Royal Canadian Navy 


Among the many up-to-date features of the new plant is one of the 
most modern acro-engine test houses:in Canada, which can take up to 


This plant and the Bristol plant in Vancouver keep the name of 
Bristol synonymous with the progress of aviation in Canada. 


and the power units of other civilian aircraft. 


AEROPLANE COMPANY OF CANADA LIMITED 
BRISTOL AERO ENGINES LIMITED 
MONTREAL, P.Q, 


BRISTOL AEROPLANE ENGINES (WESTERN) LIMITED 
VANCOUVER, 8.C, 


10,000 horsepower engines. 


ized $500,000 6% first mortgage | 
of an authorized 500,000 shares, | 


par $1. 
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consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and .may prove invalu- 
able in protecting 

your personal and 
business interests 

against unforeseen 
difficulties. 


Daud A. 
DONALDSON 


c.L.U, 
The Londen Life 
Insurance Compeny 
25 KING ST. W., TORONTO 
EM. 6-9403 


RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
ocademic background augmented by 
a well rounded programme of mental 
and physical development. 


A Memorial Chapel, modern 
classrooms and residences ore 
supplemented by a well equipped 
gymnesivm, ortificial ice rink and 
over 50 acres of playing fields, 
fo provide yeor round recreational 
facilities. 


Attractive entrance bursaries and 
scholarships cre available for 
qualifying candidotes, 


For information and an illustrated 
prospectus, please write to: 


The Headmaster: 
J. R. Hamilton, B.A., LL.D, 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES ONTARIO 
1-54 


BOTTLE 


completely automatic 


“triqger trip” 


ititiaia No. 10 


Here is the lost word in speedy, de- 

pendoble cord-activated trigger-trip 

recording. Built to ‘raditional Stromberg 

standard of carefy’ engineering and 

tugged dependability, the No. 10 

Unitrip is adaptable to any work 

schedule. Look ct these features: 

® Automatically imprints upon insertion of 
time cerd. 

®@ Belenced hommer gives smooth, positive 
stroke ond instently records for the next 
tripping. 

® Automaticolly highlights lateness or irregu- 
lerities by o red imprint or “out of spece 
registration.” 

© Automatically prints the day's time record 
@cross the cord or in vertical columns. 

@ Unit construction—simplifies repeirs of 
alterctions 


© Printed prefix eveilable for identifying 
recorder imprin’. 

@ Streamlined groy metal case. 

® Avxiliery menvel imprint lever (for use 
during powcr interruption) eveileble ot 
slight extre cost. 


Write tedoy for Bterature ond prices. S-5442 
Sey 


SALES (CANADA) LIMITED 
185 BARTLEY DR. 
TORONTO 16, ONT. 

Montreal Winnipeg 
Ottewa Regine 
Brockville Edmonton 
Hemilten Vancevver 


Canadians, Yanks: How Different? 


The Question: What distinctive traits 
or habits, if any, do you think distin- 


guish Canadians from most Americans? | 


Canadians are quieter in imagination-and talk, less venturesome | 


and aggressive in business, spend more spare time on cultural pur- 
| suits. In short, we’re more conservative (with the small “c”) than 
| our American neighbors. 

Some of these characteristics, according to The Post's correspon- 
| dents this week, are not always good for Canada. They probably 
| account for our unwillingness to accept untried systems, possibly 


| for our hesitation in undertaking the St. Lawrence Seaway alone. 
But they do keep us from empty boasting, excesses in dress, poli- 
tical madness, and televised “investigations.” 


| DAN CAMPBELL, Director Pub- 
| lieity & Travel Bureau, Edmon- 
ton. 

Unlike Canadians, Americans 
have never all at one time been 
in love with and devoted to one 
person, They have never as one 
big family rejoiced at the wed- 

| ding of a princess or at the birth 
| of a prince nor have they all, re- 
| gardless of color, creed or race, 
known the deeply religious ex- 


line is fairly conservative but 
with a small “c”. 

He holds more reservations 
which sometimes react to his dis- 
advantage, and still he has more 
conflicting facets in his make up. 
The Canadian takes to progress 
less readily and particularly is 
more hesitant in promoting and 
developing new ideas. He has 


| and somewhat immature behavior 

of our American comrades. How- 
| ever, they are more spontaneous- 
| ly generous. The erican pub- 
lic seems intent on confusing sen- 
sationalism and notoriety with 
| entertainment. 
more discriminating but still un- 
impressed by our own artists, 
despite foreign applause. Per- 
| haps American claims to the big- 
| gest and best are responsible for 
| our misplaced modesty, 


|F. S. LESLIE, President, F. S. 
Lesli: & Co., Toronto, and Big- 
win Inn, Muskoka. 

| In my opinion, Americans dif- 

fer from Canadians’ in only a 

slight degree. Americans dress 

sharper and wear more colorful 
shirts, etc. They are more liberal 
and not as conservative as Cana- 
dians, On the average, the Amer- 
ican business man is more ag- 
gressive. I would like to say that 
| American visitors are very wel- 
come in Canada and that we are 


Canadians are 


broader judgement and is inclin- 


ed to be more patient and con- 
forming with the accepted order. 
Feeling more at home in reaching 
| for a sounder economy and say- 
| ing less about it, he thinks longer 
|and leans to tested theories. He 


|perience of the dedication of a 
| people as well as a queen to God 
at a coronation. Canadians swear 
allegiance to and sing their na- 
| tional prayer to God for their 
Queen. 

Americans swear allegiance to} “ ; 
a potent or flag and their national | /iVes im the best country in the 
anthem is a war song, not a hymn | World. 
or prayer. Therefore this great 
ination of peoples who are pre- 
ponderantly and devotedly re- 
| ligious, is unwittingly but official- 
lly pagan, as a state and their 
| national life devoid of any unify- | 
|ing spiritual bond or influence 
j|can never transcend politics. 


| JOHN FISHER, Canadian Broad- 
casting Corp., Torcnto. 
Canadians have fewer. ulcers, 
fewer divorces, play less, seek 
less publicity, are less friendly 
and have less money. We play 
| the negative more than the posi- 
Upon these basic differences rest | tive. We have more public dig- 
the traits and habits which dis- | Mity and less national color, Cana- 
| tinguish Canadian from American | dians hate extremes, be it failure 
'no matter how much we admire | or success. We fear one and sus- 


| and respect each other — nd mat- | pect the other. Americans will | 


| ter how alike we seem to be, yet | gamble against failure and glori- 


| are not, ! 
| |}more respectful of authority, 


‘more stable, more _ interested 
travelers, but more penurious 
and more touchy. 


|R. R. DAVIDSON, President, 
British Canadiar Trust Co., 


Roving io mind sei tad el I wish they were a little more 
g | like us and we a little more like 
|many exceptions to any rule, I) 4m 
| would say that the outstanding | , 
difference between 
|} and Americans is that the Amer- | 
icans are much more warm- 
| hearted and friendly than the} 
| Canadians —+a little more dem- | back to the same thing for better 
onstrative perhaps, but with-all|o, worse. Both English and 
innately more warm-hearted and | French speaking Canadians are 
friendly. The American business! more conservative than Amer- 
| man has more initiative and more | icans in thought and action. 
|enterprise and is more inclined | se @ 
| to take a chance than the Cana- C, W, HALE, Manager, Public 
dian. Relations, Canadian Westing- 
The American business man is} house Co., Hamilion. 
| content to keep within the law, 
| whereas the Canadian will go/tive and more inhibited by a 
further and not only keep within/fural pattern of behavior than 
the gew but within the bounds of|/ their more urbanized American 
what is commonly accepted -as; counterparts. This conservative 


Montreal Branch, 
Trust Co., Montreal. 


good business practice. The busi-| attitude is demonstrated by the | 


ness ethics of the Canadian is 9n|sjower tempo of Canadian life 
a higher plane. The Canadian |-where there is less emphasis on 
politician has a much higher con- | efficiency, speed and less action. 
ception of his duties and respon-| Canadians do not stampede in 
sibilities than the American poli-| favor of new ideas nor do they 


| fy success. We are more cautious, | 


Canadians | Rg. G. M. GAMMELL, Manager, 
Chartered | 


To my mind it always comes 


Canadians are Jess demonstra- | 


tician. Each can gain a lot from 
emulating the other. in certain 
respects. 

7 
LOUIS BLAKé DUFF, publicist, 

Welland, Ont. 

Distinguish Canadians from 
Americans, you ask. Canadians 
are as’) much Americans as any 
other people and the term “Amer- 
icans” should not be used to par- 
ticularize residents of the U.S. 

We have the same views on 
honor and honesty and all place 
the same meaning on words, I 
live in a town half-filled with 
people of all classes who have 
come to us from the south. I see 
no divergence of character, mo- 
|} tives or habits, We here are of- 
|fended by no clash. In public 
life we could, however, have no 
silly piffle like the MacCarthy 
investigation. But I do see in 
these invaders a most ready 
adaptability to our life and aims, 
and a most tolerant view of all 
our attributes and way of life. 

I like them immensely as neigh- 
bors, business associates and 
friends. We are, of course, far 
removed from the deep south and 
far west, but I can speak with 
knowledge of those from the New 
England States and particularly 
| the state of New York. They flood 
jus with radio, television, news- 
papers and magazines so that 


U.S. news and viewpoints are|®™mazed at the seriousness of | 


blazoned before us, not to our 
disadvantage but to our widened 
knowledge. We have, for in- 
stance, as close a look at U.S. 
wrestling, detergents and beer as 
have the natives. 

> 7. 


J. A. EDMISON, Assistant to the 
Principal, Queen's University, 
Kingston, Ort. 

The American has that sense of 
| inward security which attaches 
|to being a native of the richest 
j}and most powerful nation on 
}earth. The Canadian in compar- 
jison to him is like the younger 
| brother of one whose position is 
| established beyond all challenge. 
As such, the Canadian is not en- 
vious or jealous. He just seeks 
| to work out his own destiny and 
|takes pride in his own growing 

strength and status. 

As for distinctive traits or hab- 


its wé have as much variety and | 


contrast in Grand Falls (New- 
foundland), Victoria (British Co- 
lumbia) and Montreal. (Quebec) 
as can be found in Vermont, In- 


diana or Texas. The only defini- 
tion more difficult than the typi- 


cal American is that of the typical 
Canadian. 


|aecept showmanship techniques 


with the same enthusiasm as the | 


| U.S. public or consumers. 
| Canadians display less assur- 
ance and optimism and to offset 
this national inferiority they tend 
to ponder and rationalize until a 
favorable decision is 
standard and service 
which the American public de- 
| mand, but they seldom initiate or 
jrequire higher or improved 
standards of their own. In short, 
Canadians live more in the pres- 
ent and less in the future than 
their neighbors to the south, 


0. HODGSON, President, 
Hodgson Lumber Co., Van- 
couver. 

Generally speaking, I believe 
Canadians and Americans are not 
}too different in their traits and 
habits. I do believe Canadians 
j/are more inclined to trust their 
heads of government to handle 
|matters in the best interest of 
| the country. Therefore, we react 
| less violently to such events as 
| brought on the investigation now 
| going on in the U.S. 
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T. A. KINES, Executive Assis- | 


tant, Domnion Headquarters, 

Canadian Legion, Ottawa. 
Canadians are less emotional 
| and impetuous. Hotelmen are 


Canadian Legion conventions, ex- 
| pecting more of the high spirited 


Man. Scrapping 
Pioneer Hydro Site 


From Our Own Correspondent 

WINNIPEG The Pinawa 
power plant on the Winnipeg 
River, first hydro development to 
deliver electric power to Win- 
nipeg, is on the way to the scrap 
heap. 

It started operating in 1906 with 
an installed capacity of 19,000 hp 
which in later years was increased 
to 30,000. The plaht was aban- 
doned if 1951 so that water flow 
required for its operation could 
be diverted to provide the maxi- 
mum 225,000 hp capacity of the 
nearby Seven Sisters. 

The dismantling job started 
last September. The turbines and 
generators were stripped, some 
of the material put to other use, 
some of it sold for junk. 


‘Canada Life Report 
Wins U. S. Award 


First place among Canadian life 
insurance companies’ annual reports 
; was awarded to Canada Life Assur- 


G. H. FINLAND, Manager, Alber- | 2™ce Co. by The Spectator, a U. S. 


ta and Northwest Chamber of | “SUtance journal. The Canada Life | 3 
Mines & Resources, Edmonton. 
It may be incongruous, but the 


fannual report book was listed 
‘fourth among all report books of 
life insurance firms in Canada end 


average Canadian by comparison j the U. S. that were surveyed in the 
with his neighbor south of -the June issue of The Spectator. 1 


assured. | 
Canadians often adopt the same | 
efficiency | 


adopting their attitudes in our 
| way of living. It seems that the 
border line between our two 
countries should mean less in re- 
| gard to trade and visits. 

a 


* = 


gary. 

Basically Canadians and Amer- 
icans are the same kind of people, 
and while differences created by 
geography and environment can 
be noted it might be better if 
emphasis were upon similarities. 
Typical Canadian, however, 
|'somewhat less communicative 
and perchance more objective in 
judgement. 
sesses less business aggressive- 
ness. The American  business- 
man's vigor has helped make him 
the wealthiest in the world, but 
the rather less dollar-conscious 
Canadian finds more time and 
interest for cultural things. Ac- 
tually the two nations can have 
a complementing effect upon each 
other, fostering the best combina- 
tion of business, vigor and liberal 
interests. 


LEANDER MANLEY, Secretary- 
Manager, Western Division, 
Canadian Pulp & Paper Asso- 
ciation, Vancouver. 
Immigration policies and racial 
types apparently are the influenc- 
ing factors that continue to “dis- 
|tinguish Canadians most from 
Americans.” Climate and en- 
vironment appear to be the chief 
modifying factors. Strong strains 
have contended to develop Can- 
ada as a nation: British stock with 
| loyalties to ideals and passion for 
law and order and French with 
strong family loyalties and so- 
phistication. These two groups 
with inherent racial qualities 
have combined to create the dil- 
igent, cautiously optimistic Cana- 
| dian personality. A similar pro- 
j}cess apparently developed the 
aggressive American personality 
from many racial types drawn 
largely from Europe ‘and the 
Mediterranean Basin. 


* * 


R. B. MATHEWS, Legal Counsel, 
B. C. Electric Railway Co., Vic- 
toria. 

Canadians are bound by tradi- 
tions to a larger extent than 
Americans and as such are more 
prone to weigh their actions in 
the light of the past. 

Canadians are less swayed by 
their emotions and are loath to 
give public expression to their 
feelings to the degree Americans 
do. 

Canadians, I would suggest tdo, 
are more easy-going in their 
habits and are inclined to take 
things in their normal stride 
rather than in the rush and bustle 
method of the American way of 
life. 

While geographically widely 
separated, Canadians put con- 
siderable stock in unity of out- 
look and are genuinely concerned 
}in presenting a national rather 
than a sectional front to the 
world. 

. 

E. H. McATEER, Graham & Co., 
Montreal. 

Speaking generally, but of busi- 

| ness and professional men in par- 

ticular, Canadians are apt to be 


Public Watchdog 
On Subscription 
Selling Expands 


An organization set up in 1950 
to protect the public from un- 
scrupulous subscription salesmen 
is still growing in size and ex- 
panding its operations. 

With six new members this 
year, the Canadian Central Reg- 
istry of Subscription Representa- 
tives includes 36 major periodical 
publishers and leading subscrip- 
tion agencies across the country. 

Chairman George Laughton 
told the fourth annual convention 
in Toronto recently the latest 
achievement of the. registry was 
issuance to subscription agents of 
60-day licences guaranteeing ful- 
fillment of all subscriptions. 

FoHNowing were elected to the 
CCR Board of Directors for next 
year: 

George Hood, Toronto, of the 
National Literary Guild; Roger 
Holroyd, Montreal, of Reader's 
Digest; Eskil Carlson, Edmonton, 
of Western Canada Subscription 
Agencies Ltd.; Graham Wallace, 
Winnipeg, of The Country Guide; 
E. Golightly, Winnipeg, of 
|Publishers’ Institute; and Mr. 
'Laughton, Toronto, circulation 
| director, Maclean-Hunter Pub- 
lishing Co. Ltd. 


is | 


more reticent in their speech, 
more conservative in their dress, 
|more ethical in their business 
| practices and more wholesome in 
their mora] aptitude. They also 
have a greater knowledge of af- 
fairs outside their own country 
|or business. They are less liable 
to panic in time of political or 
financial stress. 

Americans pre apt to be more 
aggressive, to take a longer view 
and more inclined to gamble on 
a business proposition. They have 
less respect for tradition and are 
more willing to accept new 
theories. 
| With each passing year, how- 


| between Americans and Cana- 


dians. 
* 2 


|G. H. ROBERTS, Presid-nt, 
koberts & Turvey Ltd., Mont- 
real. 

The difference seems to me in 
|merchandising and product de- 
| velopments. They use much more 
imagination than Canadians but 





|in presentation they have a ten- | 


; dency to oversell. They seem to 
favor action over analysis more 
| than Canadians. They have a 
more dominant confident type of 
| approach, versus the Canadian 


is more reticent about saying he| GRANT MacEWAN, Council of | conservatism. But the nice thing 
Canadian Beef Producers, Cal- | 


about Americans and Canadians 
is that regardless of the difference 
| in their general makeups they can 
| both operate successfully in either 
;country. I think we both enjoy 
| the difference. 


|H. G., STEVENS, Real Estate Of- 
| ficer, Eastern Trust Co., Halifax. 
Since so many Canadians are 
| blood relations of Americans, es- 


He probably pos- | 
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|ever, there are fewer differences | 


J. T. MOORE K. F. TUPPER S. W. UNDERHILL 

Ewbank and Partners Lid., london, England, thermal and electrical engineering consultants, hes established on 
associated company, Ewbank &* Partners (Canada) Limited. Mr. J. T. Moore, a Director of Ewbank and Partners ond 
Vice-Chairman ‘of the new Canadian Company, was until recently Chief Engineer of The English Electric Company Limited, 
England. Mr. K. F. Tupper will be relinquishing his post as Dean of the Faculty of Applied Science and Engineering 
at Toronto University to.become a Director and the President of the new company. His Chief Assistant will be Mr. S. Ww. 
Fraser Underhill, who hes had wide experience in naval and ail industry engineering. . 

The offices of Ewbank & Partners (Canada) Limited are at 200 Bloor Street East, Toronto. 


pecially 
| States, our habits and traits are; to swing from high optimism to 
|bound to be somewhat similar.|deep pessimism. Canadians are 
| However, it does appear that|more deliberate and cautious. 
Canadians evidence a more in-| They are more quiet, less aggres- 
dividual approach to social and|sive and less confident. Some of 
political matters. Canadians as 
a whole are not swayed to the 
same extent as our Americans by | reason for Canada’s failure to go 
|eatch-words, slogans and mass|ahead alone with the St. Law- 
movements. This may be due to|/rence Seaway and power devel- 
the more rigorous climate of | opment. They are also the reason 
Canada. Canadians are more inclined to 


W. C. WOOD, President, W c, | COPY policies of other nations 
Wood Co, Guelph. which may have been good for 


Canadians are less inclined than others but not for Canada, 


advantageous. They may be the 


Announcing 


THE NEW STRAN-STEEL’ LO 


NG-SPAN RIGID-FRAME 40 BUILDING 


An efficient, economical building for industry and commerce, manufactured by the 
Great Lakes Steel Corporation, a unit of the National Steel Corporation. 


Check these advantages: 
e Permanent, all-steel construction. 


Quick and easy to erect. 


e Low cost per square foot. 


Can be insulated or lined easily and commnntnny & 
nailing to the Stran-Steel Nailable Framing mem 


Standard steel sliding and walk-in doors, steel sash, 


rs. 


louvers, ventilators and other accessories available 
with building package. 


DISTRIBUTORS: 


Hi-Tensile Steel Buildings, Limited 


Quebec Steel Siructures........ 


Macon Supply Compeny, Limited. ..........Wancouver, British Columbia 


Maple Leof Distributors, Inc 


Steel Structure & Building Products, Limited...........Lethbridge, Alberta 


Grimsby, Niageora Falls, Ont. 
occecccccccdecsccncces Mentreal, Quebec 


Siren-Steel Division 
seeeeesees Winnipeg, Manitoba 


those of the northern; Americans to go to extremes and ; 


these qualities are not altogether | 


Canada politics are quieter 
and less dramatic. Americans are 
more impulsive and generous and 
naturally become resentful when 
they are misunderstood or their 
policies backfire through lack of 
understanding or inexperience in 
world affairs. Through Canada’s 
connections with the British 
Commonwealth, Canadians may 
be more aware than Americans 
of historical, geographical and 


cultural differences of other 
countries. This may yet give 
Canada advantages in the world 
at large. 


GREAT LAKES STEEL CORPORATION 


Ecorse, Detroit 29, Mich. 


NATIONAL STEEL Pd 


These Voting Trust Certificates are being offered in Canado but not in the United States of America. This advertisement is 
not and under no circumstances is to be construed as an offering or solicitation of any of this issue for sale in the United States 


of 


America or the territories or possessions thereof or an offering to any resident thereof, 


ADDITIONAL ISSUE 


VOTING TRUST CERTIFICATES 


for 


500,000 SHARES WITHOUT NOMINAL OR PAR VALUE 


of 


Boreal Rare Metals Limited 


(Incorporated under the laws of Canada) 


The Voting Trust Certificates are listed on the Canadian StockaExchange: 


These Voting [rust Certificates must be regarded as speculative securities: 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, will be prompt! 
y 


furnished on request. 


We, as principals, offer these Voting Trust Certificates if, as and when they are issued and are accepted 
by us, and subject to the approval of all legal matters on behalf of the Company by Messrs. Walker, 
Martineau, Chauvin, Walker & Allison, and on our behalf by Messrs. McMichael, Common, Howard, 


Subscriptions will 


* 


Quebec - 


Ker & Cate. 
a 


PRICE: $2.00 


be received subject to rejection or allotment in whole or in part and we reserve the 
right to close subscription books at any time without notice. . 


Voting Trust Certificates in interim form are available tor delivery. 


G. BEAUBIEN & CO. LIMITED | 


MONTREAL 


Ottawa - Trois Riviéres - St. Hyacinthe - Shawinigan Falls + Sherbrooke 
Brussels 


Paris 





RYLARD x. 


RENOWNED THE WORLD OVER 


The preferred vernish in pleesure creft 
circles, Rylerd is easily epplied, quick 
drying, produces on exceptionally 

hard but elastic film with 

most brillient gloss which 

will withstend extreme 

femperoture changes. 

Is uneffected by oils 

end gesoline. 


MAmUIACTUEED De ENGLAND 
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The Year’s Activities of IDAC Cover All Investment Fields 


Investment Dealers Name These Regional Leaders 


Region Heads 
Give Reports 
Across Canada 


Educating Canadians on the 
significance of investing their 
money in the country’s growth, 
and maintaining. high standards 
of. practice in the investment 
industry itself, are two of the 
major aims of the Investment 
Dealers’ Association of Canada, 
At the association’s 38th annual 
meeting at Jasper Park Lodge, 


Alta., this week, the chairmen | 


of the six districts of the IDAC | 


reported on activities in the past 
year. Here are digests of their 
reports: 


Atlantic 


¥. C. FISHER, Eastern Securities | 


Co., Saint John, N.B., vice- 
president and chairman of the 
Atlantic district: 

In Nova Scotia since the fall of 
1953, our speakers’ panel has 
given seven addresses. More in- 
terest has been shown, particu- 
larly in Halifax, in obtaining 
speakers ‘from the local Associa- | 
tion to talk on various phases of 
the investment business. 


B. C. SAMIS 
Samis & Co. 
Vancouver 
(Pacific District) 


|put into effect, noae of which 
would seem to make it possible 
} 
ment Dealers’ Association, or in- | 
vestor, getting hurt in the future. | 

In New Brunswick, suggestions 


E. M. DUGGAN 
D. M. Duggan Investments Ltd. 
Edmonton 
(Alberta District) 


|conversion of school debts, and 
| we received a reply informing us 


|plated at present that would be 
detrimental to our interests. 
When the Verdun School Com- 


for any member of the Invest-|that nothing was being contem- | 


Certain revisions of the Nova 
Scotia Securities Act have been | 


@ STURGEON ROAD - - TORONTO 16 


“What is the top price . 
I can expect if I sell 
my business now?” 


Our Business Sales Division has the 
broad experience needed to answer this 
and the many other complex questions 
that will arise if you are thinking of sell- 
ing your business, We would welcome a 


confidential discussion with you. 


Write or telephone Mr. F. E. Mullin, 
Manager, Business Sales Division. 


CANADA TRUST 


COMPANY 


110 Yonge St. Toronto, Ont. EM. 3-5833 


Credit Insurance 


helps your business’ 


build | business! 


Harmonizes Credit-Sales relations. 

Gives Accounts Receivable real value. 

Creates confidence—basis of all credit. 
Endorses customer’s promise to pay. 

Helps avoid secondary credit costs. 

Protects working capital invested in Receivables. 
Backs judgment of Credit Executive. 

Provides endorsement for banking purposes. 
Minimizes risk and anxiety, promotes planning. 
Gives positive loss prevention. 

Provides service for handling collections. 
Promotes efficiency in organization. 

Provides accurate cost basis of shipments, 


14. 


Creates an adequate bad debt reserve. 
° 
For booklet write to any of the offices listed below. 


CANADIAN DIVISION 


Ameriean Credit 
Indemnity Company 
of New York 


TORONTO, MONTREAL, SHERBROOKE AND VANCOUVER 


have been made for improving 
the present method of calling for 
tenders: more information to ac- 
company the tender calls, mcre 
time allowed, and that the call 
for tenders be made through the 
Department of Municipal Affairs. 
| We expect this matter to be more 
}fully discussed at a meeting of 
several municipal finance officers 
and an 1.D.A.C, representative. 


|mission received a court injunc- 
| tion against their bond issue and 
our committee was advised of it, 
we circularized our members in 
| order to avoid any confusion. 

| The municipal finance commit- 
tee continued efforts of previous 
committees to assist in having 2 
Securities Act for the Province of 
| Quebec written and enacted. Dur- 
| ing the year we forwarded a 


| Growth,” 


D. J. McDONALD 
Osler, Hammond & Nanton Ltd. 
Winnipeg 
(Mid-Western District) 


ed meetings were held on securi- , 
ties salesmanship. 

The Toronto Stock Exchange is | 
preparing factual material which | 
may be incorporated in Course I. 

Of a test mailing to approxi- 
mately equal numbers of profes- | 
sional and trade groups in con- |} 
nection with the I.D.A.C. booklet | 
“To Help You Share in Canada’s 
replies with requests | 


|for copies were received as fol- 


We understand that the Prince} draft proposal for a Securities | 
Edward Island Government will; Act prepared by Messrs. Mc- | 
pay 312% on demand deposits to} Michael, Common, Howard, Ker | 


Prince Edward Island residents, 
}and Prince Edward Island Cor- 


| and Cate. In following up on this 
| presentation we found that little 


| porations. This privilege tends to! progress was ‘made. During the 


retard the retail sales on Domin- 
ion Government, and other high 


| past year at a meeting of Securi- 
| ties Commissioners for all of the 


grade low yield bonds on the | provinces held in Toronto, the | 


Island, 


| registrars of the present Securi- 


Through the co-operation of the | ties Act proposed a uniform pros- | 
members of local district, about! pectus for all provinces—a very | 


1,200 booklets, 
Share in Canada’s Growth,” were 
distributed to university presi- 
dents and faculty heads; high 


|quiries have elicited no new 
| information. 
Recently rumors became cur- 


“To Help You! welcome sign—but repeated en-/| 


lows: Barristers 18.6%; architects 
18.6%; dentists 18.6%; druggists 
16.6%; professional engineers | 
12.6%; doctors 10%; funeral di- |} 
rectors, 8%; plumbers and steam- 
fitters 3.8%. On the basis of the| 
information, direct mailing of | 
booklets remaining went to the! 
barristers, architects, dentists, | 
druggists and engineers. 

Of 10,000 booklets allotted to} 
the Ontario district for general 
distribution, 4,700 went to leaders | 
in government and education, to} 
libraries, etc., and the balance to 
the trade and professional groups | 
already mentioned. This was over | 
and above the booklets distribut- 
ed by dealers. 

No concrete results have been} 


|; school principals and teachers; | rent that the Government was to | achieved in efforts to organize | 
mayors, town clerks, editors, li- | establish a Securities Commission. | S¥4table radio or TV programs. | 


| brarians in Prince EdwarJ Island 
'and New Brunswick; secretaries 


| This 
| Government 


committee informed the 


of our desire 


The speakers’ panel had 45) 


to| engagements from September to 


| of credit unions; government and | assist in any way in the formation | April 30. 
| high school officials in Prince|of such a commission. The soli- | 


|Edward Island; Women’s Insti- 


| citor-general 


said that nothing} and 


The municipal administration 
finance committee found 


| tute; secretaries of service clubs.|could be done about it till the|some instances of delay on the 
next session of the Legislature | part of Ontario municipalities and 
|and that he would undoubtedly | separate school boards in meeting 


We received no comments from 
any of the organizations or people 
to whom it was mailed. 

It is hoped that an extension 
| course on investment by the Uni- 
| versity of New Brunswick will 
| begin this fall. The lectures are 
| to be given by representatives of 
}investment dealer firms and are 
| based on I.D.A.C. material. 


* * * 


| Quebec 


A. 8S. GORDON, Royal Securities 
Corp. Ltd., Montreal, chairman 
of the Quebec district: 


In February, three of our mem- 


bers presented a brief on behalf | 


of our Association regarding the 
Quebec Securities Transfer Tax. 
We believe that our request will 
at least be granted in part. 

On behalf of the Quebec district 
of the Association, letters were 
sent to Prime Minister St. Lau- 
rent and Premier Duplessis re- 
questing that the provincial in- 
come tax be postponed until such 


be in contact with us at the prop- 
er time. 


debenture payments when due. 
Government authorities promised 


The business conduct committee co-operation in correcting such 


discussed with the stock 
changes in Montreal, the question 
of stock promoters operating in 
the Province of Quebec and ad- 
|} opting practices not considered 
| ethical. It was décided that the 
| matter be brought to the attention 
lof the solicitor-general of the 
province by the I.D.A.C. This has 
been done and the Stock Ex- 
| change committee is doing like- 
wise. 


| with the Montreal Bond Traders 
| Association in order to standard- 
lize trading practices in Govern- 
{ment of Canada bonds with the 
chartered banks. 

The Junior Investment Dealers’ 
| Association continued to grow 
|and now has 118 members from 
| 34 firms as against 103 members 
from 28 firms last year, and 86 


The committee has also worked | 


time as an agreement could be! n.embers from 18 firms the pre- | 


reached between the two govern- 


ments so that residents of this | 


province would not be subjected 
to higher taxes than those else- 
where in Canada. No action has 
as yet been taken by either gov- 
ernment to correct this injustice. 

Five thousand copies of the 
Association's booklet were de- 
livered to this district for distri- 
bution at the district level. 


Approximately 70 were regis- | 


tered (125 in 1952) in the public 
lecture series of 10 lectures at the 
University of Montreal. At the 
similar series at McGill, total en- 
rolilment was 134. Five lectures 
were given at Lav-l University 
with an average attendance of 
over 200. The Quebec group in- 


tends to offer a more complete | 


series next fall. The offering of 
our public correspondence course 
by McGill has been discussed and 
there is a good pussibility of this 
course being offered in the near 
future 

For the present run of Course I 
there i; an enrollment of 223 
students, plus 38 carry-overs from 
last year. The present run of 
Course II has at enrollment of 
182, plus 42 carry-overs. A series 
of two lectures on merchandising 
securities was attended by more 
than 100. 

Two attempts were made to 
have the public correspondence 
course translated into French, 
but both were unsatisfactory. In 
view of the value of this course 
and the need for such a public 
relations instrument in Quebec, 
we recommend that endeavors be 
continued to have the course 
translated. 

The speakers’ panel has com- 
pleted 37 engagements so far. 

A memorandum was sent to 
the Minister of Municipal Affairs 
by the Municipal Finance Com- 
mittee. The Quebe. Municipal 
Commission as well as the Minis- 
ter now have the Association's 
ideas about call. features and 


| 


coupon rates. They have already | 


put in effect one of our sugges- 
tions which is to give the purpose 


of the issue in calls for tenders in | 


Quebec Official Gazette. We also 
drew the Minister's attention to 
the Premier's Siptement about 


| vious year. 

| 

7” . > 
| 


‘Ontario 

|M. F. NEWMAN, Cochran, Mur- 
ray & Co., Toronto, retiring 
| Vice-president and chairman of 
| the Ontario district: 


| Members of the I.D.A.C. in Al- 
berta wish to submit to their 
Government suggestel amend- 
ments to the Securities Act, and 
a small select committee of the 
national houses in Toronto sug- 
gested certain measures which 
should be incorporated into the 
Act which would make it much 
the same as Ontario and Saskat- 
chewan. 


member, our law.’ers ruled that 
it was not necessary for an On- 
tario company to present a con- 
soiidated financial statement. 
Another member wanted to do 


| 


Following an inquiry from a| 


| 


some financing in class A shares | 


which did not meet with the ap- 
proval of the Ontario Govern- 
ment, and after some discussion, 
we found that Ontario differs 
from the Dominion. In _ the 
Dominion, a company may issue 
any number of preferred shares, 
class A shares or common share 
as long as they are designated as 
A, B, C, etc., or 1, 2, 3, etc. In 
Ontario, a company may not 
issue more than one class of 
common, and other shares must 
be either preferred in series, or 
class A in series, but not both. 
Applications for I.D.A.C. Course 
I, completely revised this year, 
totaled 247, Course II was re- 
viewed. Enrollment in 1953-54 
was 169 plus 45. carryovers. 
Spring enrollment for the Univer- 


| 


sity of Toronto extension corre- | 


spondence course in 1953 was 320; 
the fall enrollment, 653; and the 
lecture enrollment for the full 
course, 92—a total of 1,065. Lec- 
tures were given in collegiates in 
Toronto and Galt. Assumption 
College, Windsor, is considering 
)a one-evening program, or a full 
course for investors next autumn. 

A course in oral expression for 
investment executives was held 
for the association at the Univer- 
sity of Toronto. Two well-attend- 


| 


| 


i 


€X- | situations. 


The Ontario Security Transfer 
Tax Act was amended so that 
the tax is no longe. payable on 
transactions in_ securities on 


which payment of both principal 
1 


J. C. FISHER 
Eastern Securities Co, 
Saint John, N.B. 
(Atalantic District) 


G. G. JOHNSON 
Credit Interprovincial Ltée. 
Montreal 
(Quebec District) 


N. H. GUNN 
Bell, Gouinlock & Co. 
Toronto 
(Ontario District) 


and interest was guaranteed by ed that Manitoba legislative ac-;firms gave selected buyers of 
the Government of Canada or by/|tion was being considered with} government bonds, undertakings 
the Government of any province.| respect to provincial financial|or guarantees to re-purchase the 


The Junior Investment Dealers’ | assistance to municipalities con- | same bonds from the buyer at 


| Association held four dinner 
| meetings and held a seven-lecture 


|sidering certain types of capital| the buyer’s cost within specified 
| expenditures (sewer and water). periods. The executive of the 


|the University officials say tha 


series in conjunction with Course | However, the municipal commis- | Mid-Western district passed a 
II. Seven industrial tours were|sioners department has made} resolution condemning the prac- 
made. Sixty members canvassed certain suggestions to the muni-/}tice of member firms guarantee- 
in the Red Feather welfare drive. | cipalities with the idea of levying | ing and/or undertaking to re- 
e; )8,.>8 | for a common reserve fund which | purchase at cost such practice not 
. , | could be used as a revolving loan | being in the best interests of the 
Mid-Western | fund. Should this idea meet with| members of the association, and 
N. R. CALDER, Nesbitt, Thomson | the general approval of munici-| further recommended that the 
& Co., Winnipeg, retiring chair- | palities, direct provincial assist-| national executive give consider- 
man of the Mid-Western dis- | ance may be avoided. lation to an amendment or addi- 
trict: | School borrowing occurred in| tion to the association’s trading 
The Evening Institute lectures | @PProximately 40 districts involv- | regulations that would prohibit 
were well received although at- | ing $2 millions of debentures. | the practice. 
tendance was somewhat lower | Most of these were purchased by} Distribution of 3,000 copies of 
than in former years. However, | the School Lands Trust Fund at) the I.D.A.C. new booklet allotted 
, t|a 4%2% interest cost to the dis-|to the district was partly com- 


this drop in attendance was anti-| trict. The province guarantees the | pleted, with 1,500 still to be 


| cipated and that the level should | interest by endorsement on these | distributed. 


maintain itself at approximately | debentures and the Minister of | Most important change in pro- 
45-50 enrollments. | Education enters into an agree-/ yincial legislation concerning the 

The correspondence course has|™ent with the school district! investment fraternity for some 
been accepted by the University | Which requires him to deduct|time was the passing of a Bill 
of Manitoba. and we are negotiat- | sufficient funds annually from the} quring the last session of the 
ing with the University of To-| Provincial grant to service the) Saskatchewan Legislature to 


'ronto for the necessary material.| debt which is always issued On| amend the Securities Act. 


The course is expected to be | 4" equal annual installment basis.| The new Act is based practic- 
offered to the public this fall. A practice developed some time | ally throughout on the Ontario 
Oni municipal affairs, it appear-} ago whereby certain member (Continued on page 15) 


SECURITY 


Ask our representative in your community to 
tell you about our Family Security Plan. 


MANUFACTURERS LIFE 


INSURANCE COMPANY 


for your family if you die— 
for your own rétirement— 


is “43.2% French 


al 
~ 


1951 Census, Federal Bureau of Statistics 


(Breakdown on Request) 


Parliament Hill — 
no matter where 
you go in Ottawa 
you will hear the 
French language. 


4) Ph d 
ee OR ae: 
fF ra cay, 


i 


Can you afford to ignore a market of 102,000,000? 


Over four hundred national advertisers sell the rich, 
Ottawa French-speaking market through “Le Droit”, 
When a budget allows for only two papers in Ottawa, they wisely 


Le Droit 


reconcile a two paper budget with a two language market. 


[e- wees 


Wha 


re PCT OLLIE IRON 
ee SF ae ye 

; 

. 

oo 


soe Sar? > 


RCULATION 26,500 


— DAILY Cl 


Heod Office & Plant, 368 Dalhousie St., Ottawa. 

H. E. Lemieux, Director of Advertising. 

Toronto Branch Office, 112 Yonge St., EMpire 3-9903, 
Vern B. Moore, Manager. 

U.S. Representatives — Shannon and Associates. 
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From Jan. 31, 1950 to Mar. 3), 1954 


A DIVIDEND EVERY 44 HOURS 
on the average, is reinvested so gradually 
expand the investments behind MAF 
shares. The coral invesument performance 
of MAF shares “therefore reflects the 
changing markt values of some 50 stocks 
held under the supervision of profesional 
iivesment pianagemenr plus income 
conginuously compounded 


MAE 
MUTUAL ACCUMULATING FUND 


TOTAL INVESTMENT PERFORMANCE 
PER $10,000 NET ASSETS 


1950 . $10.9000 
12.250 
14,400 
15.150 
15.867 
17.276 


JAN. 3ist 
DEC. 316r. 1950- 
DEC. Zist, 1951 - 
DEC. 31ST, 1952 - 
DEC. Bist. 1953. 


* 


MfOGeare Bros. Inc. 
276 ST. JAMES ST. - - MONTREAL 
R.A.Darty Co. 


LIUTKD 
44 KING ST.. 


Osun. 


MAIN & PORTA 

1838 HAMILTON ST. .--- REGINA 
S10. 6TH AVE. W 
525 SEYMOUR ST. -- VANCOUVER 


@p . of: 
Jemberton Decurilies 
418 HOWE VANCOUVER 
612 VIEW Ss VICTORIA 
he Western City Company 
Limited 
WE ST 


$44 HO VANCOUVER 


MARKET COMMENT 


Cold. Spring 


Lingering winter weather in 
April was one of the chief reasons 
for a less-than-usual seasonal in- 


lerease in current loans at April | 
| 30. The returns.of Canada’s char- | 


| tered banks to the Finance Minis- 
|ter as at April 30 shows current 
\loans only 0.56% higher than at 
| March 31. Cold weather during 
| the month meant that borrowings 
ito finance building projects and 
|other capital expenditures were 


|not as great as they might have} 


been had normal temperatures 


| prevailed, 


| A drop in demand deposits—a | 


bank liability which fluctuates 
widely—indicates that at 
'some of the early spring spend- 


-|ing was being financed without 


recourse to borrowing. 

This decline was more than 
\offset by another boost in the 
| total of notice depgsits (mostly 
savings) to a new high. While the 
| trend in savings deposits has been 
[upward for the past two years, 
another factor may be a tendency 
|among consumers to save their 
}money and postpone their pur- 
|chases of durables, in the hope 
that prices will be lower when 
current price wars in some lines 
grow keener. 
| Provincial and municipal bor- 
| rowings from Canada’s banks also 
|rose in April as 
| works projects were launched. 
‘One big item in the municipal 
field was the heavy, short-term 
borrowing by Metropolitan To- 
}ronto to tide it over until. tax 
| returns start coming | in. 


| a 


| 


The informed opinion of men 
experienced in market analysis is | 


given regularly in this investment 


feature. For profit add their view- 


point to yours. You get them in | 


THE FINANCIAL POST 
BY MAIL ONLY we A YEAR 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


Going to any of tin 20 cities? 


In the U.S.A. 


DETROIT 
CINCINNATI 


BOSTON 
PROVIDENCE 
NEW YORK CHICAGO 
BALTIMORE $T. Louis 
PITTSBURGH WORCESTER 
ROCHESTER 
BUFFALO 
WASHINGTON 


PITTSFIELD, Mass. 
SPRINGFIELD, Moss. 


In CANADA 
MONTREAL—Sheroton- 

Mt, Royal 

The Lourentien 
TORONTO—King Edward 
WINDSOR—Prince Edword 
HAMILTON—Roya!l Connaught 
NIAGARA FALLS—Sheroton-Brock 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land ina 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your rearest 
Sheraton Hotel and ask for 


“Teletype Reservations”. Give 
MONTREAL: LA. 4869 


the name of any of the cities 
listed here ... and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


TORONTO: EM. 8-7088 


Sineraton Horets 


LINES 6 DAYS 


To LONDON 


and PARIS! 


via the popular S.S. “ATLANTIC” (22,000 tons) 
FROM QUEBEC 


to Le Havre and Southampton: 
August 3—Sept. 27—-Oct. 14 
to Plymouth, Le Havre, Rotterdam: 
Aug. 20-—Sept. 8&—Oct. 31 
Nov. 19 (Cuxhaven instead of Retterdam) 


“Everybody Hos a Good Time 
Aboard Home Lines Ships!" 


SEE YOUR 
TRAVEL AGENT! 


~~ 


ENTERING 
HOME LINES CANADIAN 
SERVICE SPRING OF 1955 
Our New Flag Ship 
S.S. HOMERIC 
26,000 tons approximately 


Australia's 


Continuing Development 


industrial . . Commercial and Financial Information 


facts, graphs, 


primary and 


power 


resources, 
communications, 
finance, and the social pattern. 


Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 


111 pages packed with carefully selected 


maps, and _ illustrations, 


describe the Australian scene, the people, 


manufacturing industry, 
trade, transport and 
private and gyiblic 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


in which are merged 


(Established 1835) 


394 


BANK OF AUSTRALASIA 


UNION BANK OF AUSTRALIA LTD, 
(Established 1837) 


Overseas Department: 


COLLINS STREET, MELBOURNE 


Over 780 Branches ond Agencies throughout Australia and 
New Zealond, in Fiji ond Pepye, end in Londo, 


least | 


more public | 


Slows Current Loans 
Canadian Savings Deposits Reach Peak 


ASSETS 


| CONDITION OF CHARTERED BANKS IN CANADA 


Immediately Available Liquid Assets 


April 
1954 
Canadian Coin eee 18,813 
| Bank of Canada Notes ..... 


Bank of Canada Deposits .. 


Gold sub, coin a’bd . 
Foreign currency ... 
Foreign banks ..... 
Cali loans abroad 
Government securities: 
Dom. short term 
Prov, short term 
Dom. long term 
Prov. long term .. 


264.957 


1,493,719 

84,835 
1,278, 

176/429 


4,511,194 


Municipal secs. 

Public secs.4 .... 

Other secs, . 

Can, call loans ..... ébedaee 
Current loans ....cssecieees 
Loans abroad ...+..+. 
Prov. loans 

Mun. loans 142, 337 


5,092,624 


(In Thousands of Dollars) 


March Change April Change 


1954 1953 
20,485 — 1,675 17,319 
242,927 —31877 232,662 
660,006 646,666 
923.418 896,647 
1,526 1,673 
41,711 40.516 
296,576 307,927 
267 165 177,823 


1,562.609 1,051,473 
82,117 115,097 
1,213 318 1,986,820 
181.435 194, 139 


4 369,875 


4+-1,494 


— 30,162 
— 708,759 
—17,710 


— 260,921 


Loans and Securities Other Than Those of Canadian Gevernments 


164,605 
248,030 
374,950 
151,820 
3,372,167 
269,501 
5,230 
130,370 


151 127 +331 
234,576 +-18,244 
349,275 — 7,026 
166.942 — 22,611 
3,755,580 -+ 20,878 
71,105 +5,359 
3,409 + 2,898 
139.888 + 2,449 


5,071,902  +20,722 4,716,673 


Other Assets 


Noncurrent loans 1,687 
| Real estate 119 
Mortgages . 374 
Premises 108,817 
Letters of credit 160,418 
Loans to comp. 29,418 
Other assets 3,283 

304,116 
soncaineebieesenesseveces 9,907,934 
639,328 


Total 
Int, bank bal. 


See scbasgeouuvden SAEOTEES 


seen eee e meee 


10,610,511 


1,688 ~ 1 +210 
133 —14 08 11 

377 -—3 q —38 
107,388 +1479 — 14,160 
159 692 +726 —48,185 
30,048 —630 18.57 + 10,848 
3,425 +142 3,27 i2 
302 701 +1,451 _ 51, 302 
—36 544 9,844,206 : 63, 728 
— 26,705 571,608 + 67,720 


— 63,249 10,415,814 131,448 


9 944,478 
666,033 


LIABILITIES 


Te the Public 


Circulation 123 
Dom. Govt. 213.596 
Prov. Govt. 209,243 
Advances from Bk, of Can. 350 


Deposits 
Demand dep. 2,973,706 
Notice dep. .. 52 


Total 8,285,227 


eeeeeeees 
Foreign 


46,818 
4,692 


Dep. elsewhere 


” 
‘ 
For. curr, in Canada 22 


DRE. ccvascnubesecesstbaene  -Q0RBND 


126 -—3 148 
251.752 — 38,156 213,741 
277.358 — 68,115 205,535 


by Public 


3.00577: 3.115.490 —141,784 


5.106,792 204,729 
8,251,032 - As 8,23 -}- 62,945 


Deposits 


741,330 
173,766 


729.861 


942,127 915,096 


Due to Banks Abroad 


29.222 
117,878 
160,418 

6,323 


| United Kingdom 
Foreign ... _ 
Letters of credit ° 
Other liab. ......006 


9,993,890 


127,240 


| Total public liab. .... 


Due other banks 


10.029,878 — 35,988 


30,608 1,38 37,103 
112,522 104,067 
159,692 726 208 603 

4.661 4,726 
9,911,302 
157,106 


— 29,866 117,665 


Liabjlities to Shareholders 


4,756 
262,400 
152,500 


Dividends 
Reserves 
| Capital stock .. 

eevee 10,540,786 


4Other 1... Canada. 


Mounting U.S. 


10,604,036 


2.152 4,621 
262.400 220,388 
152,500 149,308 
++ 137,503 


— 63,250 10,403,283 


Faterest 


In Siete Real Estate 


Mounting interest by U, S. in-) 


vestors in Toronto real estate is 
| evidenced by two big sales within 
| a week and a proposal of another 
U. S. group to build a 5l-story 
city hail with rental space. 
New York 


the Bay-Grosvenor Bbilding for | 


$2 millions from Bay-Grosvenor 


Ltd. The building has about 130,- | 


000 sq. ft. office space; principal 
tenant is Bell Telephone Co. 
which occupies. 100,000 sq. ft. 

| It was built five years ago by 


Soules Construction Ltd. Jack M. | 


Seules, of the construction com- 
pany, is president of Bay-Gros- 
venor Ltd. 

Realtors in the sale were L. G. 

| Candler, Toronto, and John Zim- 

| merman, vice- president of Globus 

| Realty, New York. 

et U. S. hotel investors a few days 
| earlier bought the Ford Hote] for 
| $3.6 millions (The Post, May 29). 
The City of Toronto is studying 

a U. S. syndicate’s offer to build 


a 51-story city hall on the site of , 


the present one. 


The plan would include 44 
floors of rental space, and would 
replace the city’s contemplated 
civic centre. It would also include 
a plaza and extensive under- 


| ground parking for cars, like the | 
interests acquired | proposed civic centre. Cost of the 


U. S. version is mentioned as $71- 
$76 millions, 

A widely known Chicago real 
estate man, Norman Barnes, 
heads the syndicate. A prominent 
U. S. architect and a big U. S. 
general contractor are also associ- 
ated with the plan. The city 
would be asked for some sort of 
guarantee of bonds that would be 
issued in connection with it, ac- 
cording to unofficial details. No 
formal announcement of the pro- 
posal has actually been made. 
city would donate the site, valued 
at $3.6 millions, reacquire the 
whole building in 25 years. It 
would get office space free in the 
meantime, 


The Metropolitan Municipality 


and law ccurts might be housed 
in the building also. 


Regional Chairmen Present 


Reports on IDAC Activity 


(Continued from page 14) 


Securities Act with some modifi- 
|eations and, generally speaking, 
is considered quite satisfactory 
for the protection of the investor 
and all investment dealers who 
adhere to the regulations laid 
down. 


Alberta 


| H. R. FARNSWORTH, Royal 
Securities Corp., Calgary, retir- 
ing vice-president and chairman 
of the Alberta district: 


Principal object of the executive 
committee this year was to ini- 
tiate action looking to a complete 
overhauling of the Securities Act 
Alberta, 1942. Committee felt 
that instead of a revision, a com- 
plete new Act should be drafted 
at the first opportunity. 

Members of the national 
loca] executive discussed this 
with Premier Manning, who 
agreed to appoint officials to dis- 
cuss the matter with IDAC repre- 
sentatives as soon as the 1954 Ses- 

|} sion of the legislature had been 
| prorogued. The new Saskat- 
| chewan Securities Act, subject to 
minor modifications, was regard- 
ed as having the desirable pro- 
visions, and a copy was forwarded 
| to the premier in April. 


and 


The Calgary branch conducted 
a successfu] lecture series in 
which all deale-s participated. 
The Edmonton branch's series was 
not as successful as in previous 
years and it has been suggested 
that they should become affiliated 
with the University of Alberta 
next~ year. 


The legislative committee is 
investigating, through the Public 
Utility Commissioner's office, the 
licensing of all firms having no 
office in Alberta, yet, who solicit | 
business from institutions and 
clients within the province,, 


| British Columbia 


H. H. DINGLE, Wood, Gund? & 
Co., Vancouver, retiring chair- 
man of the Pacific District In- 
vestment Dealers Association 
of Canada: 

A seven-lecture investment 
course at Victoria College 
very well received, with a class of 
85. 

In the distribution of the as- 
sociation’s booklet, “To Help You 
Share In Canada’s Growth,” of 
2,500 copies received for distri- 
bution, 1,960 hav2 been sent to 
public and high schools, the Uni- 
versity, daily and weekly news- 
papers, night schools in Van- 
couver, Victoria College, and so 
on, and at various lectures and 
courses conducted by our mem- 
bers. 

Representations were made to 
the Deputy Minister of Municipal 
Affairs suggesting that some men- 
tion should be made in municipal 
and district annual statements of 
their respective share of the 
guaranteed debt. To date no 
definite clarification on this point 
has been obtained from the De- 
partment. 

First offering of the course 
“How To Invest Your Money” by 
the extension department of the 
University had an enrolment of 
57. The commerce investment 
course was offered for the second 
time with the financial assistance 
of our association. Several of our 
members were of service to the 
school, eight lectures being given. 

Two series of lectures were 
given in the evenings at high 
schools in Vancouver, and a five 
week course in investment analy- 
Sis under tie auspices of the 
University extension department. 

Twenty-two candidates from 


Was 


member firms completed Course | 


I and 15 completed Course II last 
year. Twenty-five are now en- 


fs rolled in Course I and 30 in Course | iw 
| and Oxhorne St. Winninae 


+ 443,446 


The | 


W. G. UPSHALL 


elected president of the To- 
ronto Chapter of the National 
Office Management Association. 


Union Carbide 
Scholarships 


Union Carbide Co. of Canada 
has undertaken a_ scholarship 
plar to attract more university- 
trained people into business and 
industry and help deserving stu- 
dents obtain a university educa- 
tion. 

Effective this fall, the company 
has established $500 undergradu- 
ate scholarships at 18 Canadian 
universities and $1,500 fellowships 
at two Canadian universities. 

Any graduate of a Canadian 
secondary school who intends to 
enter business or industry and} 
has a good academic and personal a 
record is eligible. “Consideration 
will be given to need for financial 
assistance as well as evidence of 
extraordinary talent and ability,” 
says the company. No special 
competitive examinations are_re- 
quired and applicants are subject | 
only to the university's require- | 
ments for admission and its/ 
regulations for awarding scholar- 
ships 

Students 
university 


may enroll in any 
course the university 
sees fit as preparing a student} 
for a business career. However 
students are not required to | 
follow a business career on 
graduation to be eligible for the 
scholarships. 


The fellowships are open to} 


| graduates of Canadian universi- | 
|} ties 
tinct evidence of ability to con- 


“who have demonstrated dis- 


duct original research.”. The 
fellowships can be held in either 
natural or social sciences and are | 
offered at the University of To- | 
ronto and McGill. 

The universities at which the 
scholarships are offered are: 

University of British Columbia, 
University of Alberta, University | 
of Saskatchewan, University of 
Manitoba, Queen's University, 
University of Western Ontario, 
McMaster University, Carleton 
College, University of Montreal, 
Laval University, Ottawa Univer- 
sity, Bishop’s University, 
Dalhousie University, Acadia 
University, St. Francis Xavier 
University, University of New 
Brunswick, Mount Allison Uni- | 
versity, Memorial University of | 
Newfoundland. 


Great-West Life Plans 
Head Office Extension 


From Our Own Correspondent 

WINNIPEG — Great-West Life 
Assurance Co. has taken out a 
$150,000 permit for a new building 
at rear of its main office premises. 
The addition will be two stories, 
52 by 49 ft. Building permits in 
Winnipeg up to end of May were 
$9,069,600. At the same date last 
year the total was $7,732,500. 


U. S. S$ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 


Week Ended June 4, 1954 

- -98 12/32 | 
. 98 12/32 | 
98 47/160 | 


Mon. ses: 
Tues. ... 
Wed. ...98 13/32 


984/32 Thurs. 
986/32 Fri 
Ave. .. 


Staff Changes 


Chartered banks announce = following | 
staff changes. 


Neva Scotia: 

E. PLEDGER, to be assistant accountant, 
Toronto 

H. F. SHIRLEY, 
ant, Truro, N.S 


” > > 


to be assist&nt account- 


Montreal: 
A. E. GEDGE, assistant manager, Saska- 
too jo be assistant inspector, Winnipeg 
Me SANDERS, manager, Sudbury, to 

o inspector, head office, Toronto 

T. W. POUND, to be assistant superin- 
tendent, Manitoba and Saskatchewan dis- 
tricts, Winnipeg 

H. L. M. LEITCH, manager, 
Alta., to be manager, Carstairs, Alta. 

J «. FOSTER, accountant, Peter- 
borough, Ont., to be assistant manager, 
Kingston, Ont 

F. PAMENTER 
Alta., 


Lacombe, 


manager, Claresholm, 
to be manager at Lacombe, Alta 

F. E. BEDFORD, head office, to be 
manager, Orillia, Ont. | 

E. PARTINGTON, manager, Bathurst 
and King Sts., Toronto, to be manager, St 
Catharines, Ont 

R, L. FISHER, assistant manager, Kings- 
ton, Ont., to be manager, Smiths Falls, 


Ont 

J. W. A. JORDEN, manager, Orillia, 
Ont., to be manager, Sudbury. 

W. G. DAVEY, accountant, 
and Barton St., Hamilton, Ont., 
manager, Acton, Ont. 

G. A. ODER, manager, 
manager, Amherstburg, Ont 

R. C. CARTER, assistant manager, Peci 
St.. Montreal, to be assistant manager, | 
McGill and St. Pauli Sts., Montreal. 

E. J. A. BOYD, assistant manager. | 
McGill and St. Paul Sts.. Montreal, to be 
assistant manager, Peel St., Montreal. 

AE BEGIN, accountant, Oshawa, to be | 
manager, Jane St, and Wilson Ave., To-| 
ronto 

W. E. CHERRY, Ottawa, to be manager | 
at Banff, Alta., for summer. 

I. M. STEWART, assistant general man- | 
ager s department, Vancouver, to be man- 
ager, Ganges, B.C 

J. D. A, SIMARD, accountant, Amaqui, 
Que., to be manager, St. Charles and Main 
Sts., Granby, Que. } 

R. F. BLACK, assistant general man- | 
ager's department, Winnipeg, to be man- | 
ager, Chateau Lake Louise, Alta., for 
summer 

H, J. CHALK, Ganges, B.C., to be man- 
Capilano, North Vancouver, 


Gage Ave 
to be 


Acton, to be 


ager, Lower 
B.C. 

G. C. SLACK, accountant, Fort Rouge. 
winnioee. to be manager, Logan Ave., 


nnipe 
*P. a STICKNEY, manager, 
Winnipeg, to be manager, 


Ave. 
orley Ave. 
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Now—polyvinyl acetate paint 
from the heart of orange groves 


In the heart of an orange orchard in Anaheim, California, 

is the first complete plant ever built devoted solely to the production 
of polyvinyl acetate paints. This is the new 13-acre home of Gelvatex is @ subsidiary 
Gelvatex Coatings Corporation where over a million gallons a year of ” Onda 
an amazingly long-lasting paint for industrial and residential uses — icals; Utd. of Montreals 

primarily on masonry and lithic surfaces — will be manufactured. 


Shawinigan 


The mixing, blending and packaging of Gelvatex Coatings entail 
special processes unlike any other in the industry. Fluor'’s experience 
with building plants using bulk materials for a variety of products has 
‘long been established, but at Geivatex much of the process equipment 
is Fluor designed. Fluor also engineered the mechanical facilities 

and completed construction on time and within budget limitations 


For information on 
Fluor services, contact 
your nearest Fluor 
representative. 


FLUOR OF CANADA, LTD. 
ENGINEERS @ CONSTRUCTORS @# MANUFACTURERS 
MANUFACTURERS LIFE BLDG., 200 BLOOR STREET EAST, TORONTO 


Offices alse in Montreal ond Calgary 
Affilioted with H. G. Acres Co. Litd., Niagara Falls, Ontorie. 


S@e suRe wiTH 


FLUOR 


cost-of-living | 
blues? 


Most people seem to 
have thern these days. 
Prices have gone up and up 

food, housing, just 
about anything (Gime) 
you can think of. <p 
But gasoline has tried a to 
keep its feet on the ground... 
and with some success... 


Because gs wholesale prices 


\\\ 


the war... &sso iatitnee 
across Canada 


‘ 
sent hesitate TU te pe ae es 
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Peery m ae Mie cu place for 
We eee er mmeeeh 
residences and commercial buildings. 


Melste national meeting place 


Nye 


SUBSTANTIAL FUNDS for 


Realty Financing 


throughout Canada 


or executives who have positions to offer, 


CAREERS 


‘heavyweight salesman”’ 


WANTED 


and for those who have ability to offer 


We specialize in 


LEASE-BACK SALES 


Obtain new working capital by selling your 


Industrial or Commercial Properties 


and leese them back on favorable terms 


UNLIMITED AMOUNTS OF CAPITAI 
AVAILABLE FOR IMMEDIATE INVESTMENT 


MANAGERIAL POSITION AVAILABLE 


Manager under 45 to organize and run newly established 
industrial acceptance company. State full particulais of 
background and past experience. All replies kept in 


Long-term expansion program of leading national consumer magazine 
creates this opportunity for an imaginative sales executive, experienced 
in selling advertising media. 


The man wanted is already an established success, but seeks bigger 
shoes to fill. He's alert, resourceful, persuasive... at home in top 
management circles but still retaining the common touch. HE PLANS 
HIS WORK AND WORKS HIS PLAN. He's well adjusted. APPLY BY 
LETTER NOW. Contacts will be kept strictly confidential. 


Mr. B.A. Lawless, Personnel Monager a« 


MACLEAN-HUNTER PUBLISHING CO. LTD. 


481 University Avenue, Toronto 


TOP RATED EXECUTIVE WISHES POSITION 


Many years as General Manager and as such is well versed in all 
phases of Business including costs, Manufacturing procedures — 
Labor and Unions — Personnel — selling, both Retail and Whole- 
sale — Real Estate — Leases, etc. 

This man has worked with the President and Directors of his 
Firm and can take command of all situations which may arise. 
Excellent references may. be obtained. 

Initial salary not important until he is able to show what he 
can.do — age in early forties. 


Box 565, The Financial Post, Toronto 


RETIRED OR SEMI-RETIRED? 


Businessman with broad business experience required for con- 
sulting prospects in regard to office machines. Complete details 
and sales information supplied. Here is an. excellent opportu- 
nity for the right man to increase his earnings. 

Box 572, The Financial Post, Toronto. 


ACCOUNTANTS 


FOR 
CHARTERED BANK 


Senior positions available, requiring officers with well diversified 


Conadian banking experience and the capacity to supervise ail phases 
of routine operations, Age desired: 28-35 yeors. 
Applications will be held in confidence. 


Please direct reply, stating qualifications, to: 
The General Manager, 


THE MERCANTILE BANK OF CANADA, 


255 ST. JAMES ST. W., MONTREAL 


——__ MARKET COMMENT 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours. 
Yearly by mail $6, 2 years $11. 


gaan 


OLD ESTABLISHED 
TRANSPORT BUSINESS 


OFFICES IN PRINCIPAL CITIES 
SOUTH CENTRAL ONTARIO 
ANNUAL VOLUME OVER $850,000.00 


FOR SALE AS A 
GOING CONCERN 


$175,000 will handle — Terms Arranged 
Interested parties should contact 


Box 574, The Financial Post, Toronto 


DISTRIBUTOR WANTED 


Live wire distributor to handle 
tools for the Graphic Arts 
Trade and Allied Industries 
Proven Canadian acceptance 
of the line. Complete range of 
samples, display material and 
Sales aids available. Generous 
commission. Principals only 
apply. For further information 
write Mark Specialty Co., 
Room 306, 183 St. Paul Street, 
Rochester 4, N.Y. Mr. Mark 
Kirstein. 


Do you want 
to sell 


your product 
in French Québec ? 


French-Canadian firm, solidly established, 
willing to introduce product or line cap- 
able of selling to drug, grocery and 
general store outlets in Province of Que- 
bec. Write Box 538, The Financial Post, 
Toronto, Ont. 


CAPITAL WANTED 


Partner with Capital, wanted to fi- 
nonce ranching venture in Montana. 
Y, oil ond mineral rights with ranch 
en 5,000 deeded ocres, Ranch also 
contoins 5,000 acres leased land. 
Box 567, The Financial Post, Toronto 


AVAILABLE 


Capital and Technical Assist- 
ance for small well equipped 
and versatile Chemical Plant. 


Box 575, The Financial Post, 
Terento 


FOR SALE 


_ Sea Bee Amphibious Aircraft. 250 hours since new. New fuel 
pump and oil cooler. Equipped with Heavy Duty Reversible 
Hartnell Propeller. Seats four, excellent for Business or 
Pleasure. Takes off and lands on land or water. $3500.00 cash. 
Always hangared, can be seen at Mount Hope Airport. 

‘ 


Apply H, Haslam, 3 Picton St. E., Hamilton, Ont. 
Telephone JA. 7-2701. 


| nessmen. 


| enced 
| The Financial Post, Toronto. 


| private secretary, 


| Excellent 


strictest confidence. Apply Box 564, The Financial Post, 


Toronto. 


SECONDARY SCHOOL TEACHER 


Theoretical sales and business experi- 
ence, Desires July and August em- 
ployment with permanent position os 
objective. Age 34, Married. Hamil- 
ton-Toronto oreo. 

Box 566, The Financial Post, Toronto 


YOUNG PROFESSIONAL 
having spare time, especially 
during the Summer months, 
will be ready, to work for an 
out of town Firm doing busi- 
ness in Quebec City and Vicin- 
ity. 

Box 568, The Financial Post, 

Torente. 


CHEMICAL SALES ENGINEER 


WITH PROVEN SALES ABILITY IN THE CHEMICAL OR ALLIED FIELD 


IS REQUIRED FOR THE MONTREAL AREA. 


ABILITY IS A MUST, 


POTENTIAL MANAGERIAL 


FOR INFORMATION WRITE 


Ww. M. 


PERSONNEL MANAGER 
DOW CHEMICAL OF CANADA, LIMITED 


SARNIA 


HESS ala! 


ADVERTISEMENTS 


_ POSITIONS AVAILABLE | 


F ACTORY MANAGER to take full charge 
cutting ard sewing operations, buying, 
“osting, etc., small profitable mfg. plant 
($350,000.00 yearly sales) old established 
firm known Coast to Coast. Also wanted, 
Office Marager to take complete charge 
office. Also would consider selling al! or 
part. Health reasons, One hour from 
Toronto. State salary, age, experience, 
etc, Box 559, The Financial Post, Toronto 
CAREER OPPORTUNITY in the special- 
ized sales’ field of financial printing for 
a man 25-32 with background of banking, 
investment, accountancy, etc., or with 
sound experience in printing production 
or sales. Must have the appearance and 
personality to deal with top-level busi- 
Will be thoroughly trained at a 
reasonable salary, with high income po- 
tential in the near future. Phone Mr 
Dickson, Southam Press, 19 Duncan St., 
Toronto, for confidential interview. 


POSITIONS WANTED 


ACCOUNTANT, a age e 33, with executive 
office management experience, desires 
position with future. Also fully experi- 
in credit management, Box 577, 


CHEMIC AL ENGINEER, recent graduate 
University of Alberta, desires opportu- 
nity to gain experience in Industry offer- 
ing good future prospects. Box 561, The 
Pinsncial Post, Toronto. 


“Office Manager Available 





| WIDE EXPERIENCE in business manage- 
} ment, work organization and supervision 
| Executive ability, 


Languages: English, 
Well educated, Seeks 
Box 571, The Finan- 


French, German 
permanent position. 
cial Post, Toronto. 
YOUNG WOMAN fully qualified, Engl lish 
age 26 with 8 years 
comprehensive experience requires per- 
manent position in Toronto area, Box 570, 
The Financial Post, Toronto 


SWISS TRAFFIC MAN, 25, energetic and 
conscientious, speaking & writing 4 
languages seeks position in forwarding 
business, Steamship Company or industry 
business background, highest 
references. Canadian experience; worked 
also in UK, Italy and Switzerland. Pres- 
ently employed, Box 576, The Financial 
Post, sore, 


DRAPERY FABRIC 
EXECUTIVE SALESMAN 


SEEKS RESPONSIBLE position with 


| foremost converter or distributor where 


his fifteen years experience buying and 
selling imported decorative fabrics valu- 
able. Box 578, The Financial Post, To- 
ronto 


Business Opportunities 


THE PNGLISH ASSOCIATION of Ac- 
countants & Auditors Examinations 
June /December. For Exemption state 
experience, 9 Charles Street, Newport, 
Mon. England. Area Sec retaries wanted. 


FOR KENT 
MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU,. 11023 Mayor Building. Montreal 2 


TO SHARE 
ATTRACTIVE OFFICE 
SECRETARIAL SERVICE 


CHOICE LOCATION, King & Yonge, 
private office & reception room. Rate 
based on requirements. Telephone EMpire 
6-9352 

LONDON, MODERN COUNTRY HOME, 
suitable for executive, on high, secluded, 
wooded acreage 15 min. from city cen- 
tre, Further details from owner. N. B. G 
Taylor, RR. 4, London, Ont. 


AIR CARGO EXCHANGE MART 


Offers of cargo invited for Fort Chimo 

|; June; helicopter airlifts also arranged 
Contact Room 1220, 360 St. James West, 
Montreal, HAr bour 9181 


TENDER NOTICE: India Supply Mission, 
2536 Massachusetts Ave.. N. W., Wash- 
ington, D. C., invites tenders for supply 
of 7,773 tons of Hot Rolled Carbon Stee! 
Plates. Interested suppliers are requested 
| to contact the Mission /Indian Consul Gen- 
eral Office, New York/San Francisco for 
tender documents which contain full par- 
ticulars, Tenders should reach the Mis- 
sion before 9:15 A.M. on July 30, 1954 


OPPORTUNITIES and valuable connec- 
tions through advertising in leading Ger- 
man trade papers. Free translations. For 
placements, write to Box 116 Sta. B., 
Hamilton, Ont. 


A MEDIUM-SIZED ELECTRICAL dist rib- 
uting company in Edmonton for over 25 
years offers a controlling interest in a 
profitable and successful firm, Either 

silent investor or an active manager 
wishing to invest between $75000-$200,000 
Excellent opportunity for an aggressive 
and experienced executive. Box 579, The 

| Financial Post, Toronto. 


TWO HIGHLY SPECIALIZED AND DYNAMIC EXPERTS 
IN RETAIL SELLING OF CHINA, GLASS AND GIFTWARE 


Are interested in the leasing of departments with leading department stores, 
specialty shops, or other expanding organizations. Excellent and long time estab- 


lished buying connections, international and domestic. 


ences. All contacts will be considered as strictly confidential. 


first interview. 


First-class financial refer- 
Kindly write for 


Box 569, The Financial Post, Toronto. 


ONTARIO 
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| CLASSIFIED ADVERTISING RATES 


Flat rate, per word 


Minimum charge 


Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word; if a | 
} box number is desired, the words “Box | 
} 100, The Financial Post, Toronto,” count | 
as six words. When replies ‘are mailed to 
| advertiser, 15 cents extrg is charged. Clos- 
ing date—Copy must be in Toronto office 
| by Tuesday a.m. Classified advertising is 
payable in advance. } 


DISPLAY [ADVERTISING RATES 


$7.00 per col. inch per insertion. (50 | 
cents per agate line. 14 lines constitute 
one inch), Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Display | 
advertising in this section 
advance. 


Distillers Corp. 
Net Profit Down 


MONTREAL (Staff)—Net profit 
of Distillers Corp.-Seagrams Ltd. 
for the nine months ended April 
30, 1954 totaled $27,902,546, 
6.3% from $29,756,275 in the same 
period a year earlier. These were 
equal to $3.18 and $3.39 per share, 
respectively. 

Operating profit dropped to 
$58,302,546 from $64,556,275, while 
income and excess profits taxes 
fell to $30,400,000 from $34,800,- 
000. 

For the quarter ended April 30, | 
net profit fell to $4,203,098 
from $6,532,658 a year earlier, 


PORT ALFRED, QUE. 
$185,000 3° bonds due 1955-69 to 
Béll Gouinlock & Co. and Nesbitt 
Thomson & Co. at 93.89. Net cost 
3.79%. Proceeds for waterworks. Net 
funded debt at June 30, 1953, $662,- 
000. Population in 1953, 7,500. 


has sold 


OTTAWA 
OFFICE SPACE 


Approximately 600’ on ground 
floor of our newly finished 
Ottawa Branch Building. Air 
Conditioned premises in con- 
venient Carling - Bronson 
neighborhood, Available im- 
mediately. Call Canadian Ice 
Machine Company Limited, 
Ottawa 8-4134; Toronto GL. 
7581, 


FREE LAND 
FOR 
INDUSTRIAL 
DEVELOPMENT 


Industrial land to suit require- 
ments will be given FREE to es- 
toblish small industries for benefit 
of New Canadian settlers. Several 
miles of beautiful fertile land 
situated on transcontinentol line 
of C. N. Railway. Provincial high- 
woys. passing through properties. 
Extremely low toxes. Skilled and 
unskilled employees available. 


LAKE SIMCOE HOMES 
& PROPERTIES 


Don Christian, Owner 
Head Office: Jackson's Point, Ont. 
Sytton 399 or 228 


FOR SALE 
CENTRAL WATERFRONT 
1's acres with partially compicted 
22,000 sq. ft., one storey building 
with rail siding. Price—$60,000.00, 


GIBSON BROS. 


REALTORS 


Terento EM. 3-0685 


357 Bay St., 


80,000 SQ. FT. +* Single Storey 
SALE or RENT 


* Central downtewn location. 
*% Railway siding. 


% Brick and steel frame 
construction. 


payable in | 


off | 
Royal Bank Building, Toronto 


Specialists in “PURCHASE and LEASE-BACK” 


Over $3,000,000 in 
Purchase, Lease- 
Back and Mortgage 
Financing since 
January Ist. 


AGENTS COMMISSIONS 
FULLY PROTECTED 


tO Bets Veta mie) 
Hie a iS) 


MONTREAL 
rae 


40 Prince Street 


Veuea eatin? 


These modern brick and steel plants are constructed to our rigid 
specifications. Our low. rental rates and flexible lease are 
designed to insure economic operation and worry-free expansion 
of your manufacturing premises. 


Here are the pertinent facts: 


@ At Ajax, Ont. @ Low-cost 60 cycle electric power. 
downtown Toronto 
superhighway. 
Available for rent, units of 6,000, 
12,000, 18,000, and 24,000 
square feet for occupation during 
June. 


Only 40 minutes 


on 4-lane 
@ High pressure fire hydrants 


throughout . . . Ajax Fire Hall less 
thon % mile away, 


@ Main sewerage, ample water, 


good roads. 
Railway at Property — main line ‘ 
Tasads to Mantieel, @ Attractive landscaping. 


@ Ample land included for future 


expansion, 


130 Ib. high pressure steam avail- 
able from central heating plant. 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. 
EM. 3-9033 


ATTRACTIVE OFFICE SPACE 
TORONTO 


(BAY AND RICHMOND STS.) 


AVAILABLE IMMEDIATELY 


Spacious office accommodation available in the 


centre of downtown Toronto business section 
Two adjoining floors (3,750 sq. feet each), Will 
rent together or separately. 
For inspection and information re attractive rental 
arrangement, call or write 


MR. COOKE EM. 6-3961 
ZURICH INSURANCE CO. LTD. 


111 Richmond St. West, Toronto 


CHOICE CANADIAN 
PLANT SPACE 
AT YOUR PRICE 


Available in Hamilton, Ont. 


10,000 sq. ft. 
space suitable 
manufacturing 
housing space, 


of floor 
for light 
or ware- 


We are not occupying 
this space, which costs us 
$500 per month on a rental 
lease which runs through 
June 30, 1955. Make us 
an offer! 

For further information write 


Box 573, The Financial Post, 
Toronto 


FOR RENT IN 
SAINT JOHN, N.B. 


Approximate 5,000 sq. feet suit- 
able for worehouse or office space 
centre of City. Two floors, electric — 
freight elevator, hot water heated, 
reasonable with long term 
leose, early occuponcy. For fur- 
ther information contact owner, 
W. Lloyd Patterson, 89 Germain 
Street, Saint John, N.B. Phone 


or Lease, 


rent 


Weston Road, 8,000 sq. ft. 


In our Birchmount Subdivision at Birchmount & Lawrence. 
Will divide into 5,000 sq. ff. units. 


In our Industry Street subdivision neor Eglinton and 
now available for 


Call or write to 


E. W. GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. WA, 2-3154 


MODERN COMMERCIAL WAREHOUSE 


— Efficient Handling Facilities — 
For Truck and Rail Shipments 


Offices available with services for monvfacturers’ representatives. 


“Let us be your Ontario Branch Warehouse” 


STORAGE — DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 53-2869 


FOR AAAA TENANT 


BUILDING REQUIRED 

FOR HEAVY INDUSTRY 
LONG LEASE WITH (OR WITHOUT) OPTION TO PURCHASE. 
HIGH BAY WITH (OR SUITABLE FOR) HEAVY LIFT CRANES, 
EARLY POSSESSION DESIRED. 


CONFIDENTIAL 
F. Y. WALTERS 


J. A. WILLOUGHBY & SONS LIMITED 


REALTORS 


46 Eglinton Ave. E. HU. 1°3391 


3,000 Square Feet of Office Space 


on the best business corner in Prince Albert, Sask. 
Available, as one unit or in smaller sections, in 
September. Long lease possible. Well suited for 
large organization. 


BOX 547, THE FINANCIAL POST, TORONTO 


INDUSTRIAL SITES 
FOR SALE 


Lots 160,000 sq. ft. on main highway between 
Montreal and U.S.A. RR. siding. Zoned and restricted. 
Labor available locally. 5 miles from centre of Mont- 
real. Town of Preville, c/o 1566 St. Denis, Montreal. 


Telephone LA. 6249. 


. GREATER 


10,000 sq. ft. available for Sale 
6 weeks to complete, 


Caledon 
Road. 8 weeks fo 
divide space to give any 
16,000 so Will consider short 
lecse or Sole. 


a subdivision near Eglinton on Caledonia 
Designed so thot we can 

2,000 sq. ft. te 
term or long term 


In ovr 
omplete 
Leos. 


crea from 


Industrial space built to your requirements for Lease or Purchase. A coniplete 
service, including site selection, preliminary plans, architectural and engineering 


recommendations are yours without obligation. 
tion, construction, architectural and investment phases into one Company we 
are able to offer a new type of service which will save you time and money, 
whether you wish to Lease or Purchase. 
Brochure which contains information about available sites in Metropolitan 


By combining the site selec- 


You are invited to write for our 


Toronto and outlines the type of service we have to offer. 


* Sprinklered. 

*% 14 tt. ceiling. 

*% 6 cycle power. 

*% High pressere boilers. 


*% Priced for quick disposal. 


For full particulars, call or write 


Exclusive Agents 
——= 


PHONE: 
EM, 3-6191 


33 BLOOR ST. EAST, TORONTO 
347 BAY ST., TORONTO 


BE SURE TO VISIT US AT BOOTH NO. 1604, SEC. W2, AT THE CANADIAN 
INTERNATIONAL TRADE FAIR, MAY 31-JUNE 11. 


INDUSTRIAL LEASEHOLDS 


OF TORONTO 
PHONE WA. 4.6641 
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° z e rs 
generation has been steam plants.., : 
Firm Aiding Trend ot Business (|[nterested In Atom Power, (“02° 2 SWIMMING POOLS 
9 | with electrical aspects of oil re-|] FOR PRIVATE HOMES FOR COMMUNITY PROJECTS , 
| fineries. | Specializing in pools in private homes in any design at regson- 
able cost, including filtration plant, Fast and efficient workman- 


Home B wil ° grr — more than reassuring, with start on Seaway | . 
ce . Will boost industrial and. other construction trom! LJ K E ee O H. | The company may operate in r 
~ levels that would otherwise prevail, as well as increasing) —-°™=® nein crs pen CPE tier countries trom a Canadian aoe incre OAKVILLE CUSTOM POOLS 
Of engineering activity. A British firm of engineers; J. T. Moore, of Britain, will | ¥@S¢, eventually. J. W. CARROLL, BOX 223, OAKVILLE, ONT, TEL, WI. $-2719 
rs ue Immediate outlook continues sound, too. Construction contracts | specializing in steam power plants represent the parent company on 
in May 3% higher than same month last year. Gains in resi-| 89d having « reputation for) the boards, as vice-chairman. He 
MONTREAL (Staff)—A new dential, business and engineering categories, but sizeable drop forward-looking methods has lo-| was recently chief engineer of 
issue of 99,990 np.v. common| in industrial building contracts as a result of a decline in| °ated_in Canada and engaged aj English Electric Co., of England. NY WN 
— of the recently formed Ontario. The Ontario decline was occasioned by an unusually | Canadian atomic energy engineer! He has had some special con- TTT P A est SN 
amily Building Credits Ltd. large contract a year earlier, however. Cumulative value of | “er |tact with power potential in a YY TR 
’ The new operation is not speci- | Labrador as English Electric Co. 


= Financial Post, May 15, constriction awerds-to besinai tJ ; hade bel 
54), has been offered publicly vards to beginning of June is a shade below | ,, , toni ic | Was one of the found f British 
by W. C. Pitfield & Co. Price is| the corresponding period last Year. In May, the Maritimes oe pat ogy ag rere Bvwteandiend Sorp. Civinee ‘is 
$5 per share. i and Quebec showed increases. Quebec figure more than triple | such a possibility is one thing the | Studying possibisities of develop- 
Proceeds will be used to fi- last year. Losses in West slight. (Maclean Building Reports.) | ¢ +m has in mind. j|ment on the Hamilton River in 
se a Ay purchases by |Stable living costs continue with nominal decline of consumer Ewbank & Part Ltd ,| Labrador). 
building ae nae price index to 115.5 at May 1, from 115.6 at April 1. Compares! ; 604 . E : a tae a ie | C.H P, Ewbanx will be chair- 
» Master! with 114.4 in May last year. Food prices declined as decreases | LO"40™ England, has established | 17 of the board. H. L. Allward 
plumbers and heating and elec-| | ee ee prices declined as Cecreases | an associate company, Ewbank & | fhe sors thgsadlors™ serge 
in butter, eggs, bananas, oranges, some meats, outbalanced| Partners (Canada) Ltd. Head | P'o™minent Toronto architect, will 


trical contractors for home im- : ; be a di 
provements, additions, mainte-|  incteases in coffee, tea, processed cheese, apples, pork, beef | office is at Toronto. Paes Seen, 
Ewbank & Partners (Canada) 


nance, certain small construction; and’ some fresh vegetables. Rent and home ownership | , poe 
also for general corporate pur-| costs edged up. But household operation declined a shade i, eectend sak aameaeeree expects to = electrical engineer- 
— chin because of decreases in appliances, furniture and textiles; | neering, and expects its Canadian eee eee ane 
intdtpmanie’: te ti aie 1953, alsq coal went down in keeping with the season. Some house-| company will grow along with | of electric power development in 
in December, ; , *s ' ; ' ‘ 
os tidiee b credit cir-view exaiiatte | hold items went up. a ye, eee Cones in these fields. Canada, though its specialty in 
‘> ton The beef in farm product prices is in the animal products sector.) yy wij) t tenet oiitentn. 4 eel pa tethis once dibeietiarecanspiliae 
me owners on a time pay-| ‘There, the official index shows a 4% increase at May 28, tion with Crippen Wright Enel. 
ment basis. A comparable service ere, Se ae ee eee ee, ee ont oe Ween Compan Wright Bug 
was launched in 1950 by Inter- compared with a month earlier. Animal products prices are/ neering Ltd. Vancouver, engi- 
provincial Building Credits Ltd., up =. compared with the same time last year. But field| neering consultant: in the hydro 
uct prices are 18% below last year, putting total farm and civil engineering fields. 


which will manage the new firm. pro 
LB.C. lends up to a maximum | product prices down about 7°%. Dean Kenneth F. Tupper of 
individual amoun. of $2,000, re- | Theatr¢ admissions increased in the latest consumer price index. | Toronto University’s Faculty of 4 
>| Applied Science and Engineering | O 


gee in up to two years. ot Some new types of movie requiring alterations in theatre 
ae ee aoe are aid to be reason. | will become president about the 
Ps © needed tor individual | Savings deposits at banks are stil] ahead of year ago, but the| end of June. Mr. Tupper was di- 
a roe are not so restricted, maiigin is somewhat narrower. Increase at April 30 over last | "ector of the engineering division 
states the prospectus, and F.B.C. maak te ehaut 68% | of the Chalk River atomic energy 
’ ’ , project 1947-1949, 


will fill these needs. blic I d aia 0% high ; 
F 7 ./Curre ubli ans outstandi t ; are 20% higher than 
or managing the new com mF pubic 10 stancing at Danks at & , He was once with the National cat ‘ { 
How does your advertising balance with this? 


pany, I1.B.C. will receive for each yeay earlier. . : . ' 
year a percentage of its “allocable |Provinges and agencies whose securities they guarantee have camara Stell ond rage rH 

expenses” (those benefiting both; pee borrowing us into*new highs in capital inflow. First | sign bor aa cele tee os oan . : : 

ety 179 oe ae ,be the percent- quafter saw greatest net inflow of capital from sale of securities | at the University since 1949, Le Bulletin des Agriculteurs gives: 
ie me a. tofal oa eae | since the Canadian dollar was freed of controls in 1950. Sale Ul. Be, Reauebebtetives =e 

of FBC. and tc The "aay | of mew securities were main reason. Provincial borrowings dares . 65% French farm coverage 
company will also pay 2% of the | 
amount calculated under this 


made up greatest part of new securities sales. _ His chief assistant will be S. W. f . 
Fraser Underhill. Mr. Underhill °¢ 51% coverage of the entire 


‘Lumber production in first quarter was 16% less than first quarter | ona heal sede meer 
formula. last year; exports of lumber showed a slight increase. ieee ‘eetatinn on paleiges 
During the year ended Feb. 28, Nothin to be alarmed about in 17% drop in department store warships. Ole ie Seas "ean French rural market 
1953, I.B.C. loaned over $7 mil- | sale$ in week ended May 29, compared with same week last Kuwait Oil Co. and Anglo-Iranian 
lions. A nationwide survey, states yeai. May 24 holiday fell in same week both years, but many Oj] Co., and joined Ewbank and : ; 
the prospectus, indicates a ats stores don’t report sales on the ending on the same day. Sales Partners this year. He was me- Largest coverage available 


parable business volume available; were up 25¢% in week ended May 22, also not significant. chanical superintendent of Ku- 
wait Oil Co, 2952-54, and before 


cae MH Sane ceae Nonresidential building materials index dropped for sixth con- . 
rrangements have been made i) Now s that district chief engineer of . ; : 
. secutive month from preceding month, in April. Now about . gineer o : ; 
to finance purchases to receiv-| 907 nde cas a ol Decreases in sand,’ gravel, |Anglo-Iranian in the southern oil Ask for recent market information 
ae lice gang aDhyoer gpa plumbing and heating equipment, metal windows, shellac, fields district in Persia. 

i . linseed oil, spruce lumber, galvanized steel pipe, oil burners, 


ceivables. , ag 7 | 
Balance sheet at March 31. 1954 range boilers. On the other hand, the residential building) SHERBROOKE, QUE. School Com- 

. ia ’ j i 0.1%, because of increases in certain | mission has sold $131,000 314% bonds L E 
showed total assets of $5,372,| materials index edged up due 1955-59 and $129,000 3% due 


including cash of $50 and defer- black steel pipe, copper pipe, copper wire and some. ele¢trical 1960-74 to L. G. Beaubien & Co., 
Banque Canadienne Nationale and Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 


red charges of $5,322. Authorized fixtures. : : 
capitalization will consist solely | Improvement in lake shipments of grain expected with new, lower | Greenshields & Cc. at 96.52. Net 
cost 3.58%. Proceeds for construction Toronto: 345 Church St., Tel.: EM. 6-7626 


of 200,000 common shares, of rates. Bulk carriers have been hard hit by sluggish grain move- ° , Proves ; 
which 100,000 will be outstandin A ead Seakhit seein brimming | Of two schools. Provincial grant of | ates - ‘ 
if the present issue‘ is fully a ment this year, because of slow export sales and ME | $188,588. Net funded debt at June 30, New York: Billingslea & Ficke, 420 Lexington Ave. 
scribed , y elevators. Remains to be seen if export sales will improve | j953' ¢3 138500, Population 55,000. | 
: ; : much with lower price Wheat Board will now sell at. 
Officers and directors include: 


M. B. Dix, president and general =: > ° 
manager; S. S. Leggatt, first vice- Major Weekly Indicators 
president; L. P. Bock, Thomas ; ~~ 
Braidwood, L. P. Chalmers, H. M. | LATEST Week Month 
Claridgep P. T. Davis, C. E. Mac- ! a WEEK Ago Ago a | 
> - j es ve cn. 
Suulloch, M. 1, Muttart. apd. WoJuj-PSoee Meatless sescrevensaceeedes —A7% «4.25% > 412% “ af 4 | 
; Carloadings, total ....+++++. 72,963 69,748 + 59,245 ; C > ae 
ee ee Bastern Candaa ...sseeces+. (cars) 48,953 47,066 . 39,320 6, , : 
TOWN OF BOISSEVAIN, Man.,| Western Canada (cars) 24,010 22.682 19,925 ; abuse oesnt VE Sf WTA SO CS a Ou C / C 

has sold privately to Harrison & Co.| fron & Steel (mf'd) .....+.. (cars) 1,200 1,053 965 148 J 
Western $370,000 5% debentures dat-| Ores, concentrates (cars) 4,285 3,778 2,946 56! 
ed May 1, 1954, due 1955-74. Proceeds Base metals (cars) 652 637 608 . 
to defray cost of installation of a Lumber, timber, plywood .. (cars) 3,856 3,485 2,555 559 | q 
modern water and sewage system. Cement (cars) 1,20] 1,284 1,048 , 

— — | Motor vehicle prod. .......-- (units) 10,200 10.201 10,661 ’ 

: ae | Bus. failures 4-wk. moving av. (No) = 31.5 32.5 24.0 “ 

; > oO 

4 Bank of Canada holding s 2318 — Py 
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» | securities ($millions) 2.283 2,242 
2 


"9 


Short term governments ($ millions) = 1,587 1,708 1,72 


' : ? | Long term governments ($ millions) 673 511 57 
, Other securities ($ millions) 23 23 23 
* | Canadian dollar (U.S. cents average) 101.736 101.814 101.471 

a 


T.S.E. industrial index 341.23 349.17 343.92 


to help make Dom. Bond Yield Index ('35-39=100) 99.9 99.6 99.9 

d , é PUREE or scn tac ($millions) 1,142 386 562 . 

a dream ; Toronto ae " a m — | ~ 
‘ s e 08m 

come _ y One Two One | 


LATEST Month Months Year 
WHAT WE PRODUCE— MONTH Previous Previous Previous 
237.7 239.0 228.9 246.8 | 


($ millions) 913 493 641 
¥ 


In all industries (Index) 

In factories (Index) . 250.8 248.7 240.1 265.6 
Total nondurable goods (Index) 216.2 2115 202.0 21.8 
Food and bev. (Index) oe 200.9 184.2 184.0 196.8 
Textiles (Index) ° 169.2 167.4 149.1 216.4 
Clothing (Index) ....---+« . 160.3 152.1 184.2 

Chemical products (Index) 283.7 282.5 y 279.0 
Total durable goods (Index) ...seeseseeves 305.0 306.8 334.1 
Iron & steel products (Index) .eceeeeeees 256.5 260.8 304 5 
Primary iron & steel (Index) 247.8 270.6 354.4 
From mines (Index) Ry J ’ ae 

| Metals iIndex) owseeees occecvee i 1n9.: 18 
Ask about | Nonferrous smelting, refining iIndex) .. 2 il : ane 

' | Gold (Index) ....-ceccccsecereevecseevers . 03. i i 
The BANK of NOVA SCOTIA’S | | So tases! 

Hogs graded (000) ....ccseseesss Ovesceceve . 2 d 46 
Cattle delivered (000) secccacsueseseeereres 139 . 126 
Flour (Index) .......seeeccorseers eves 144.2 ‘ 161.4 


| | —From sea cs 
BRGOMAL || FSS ones ome cae a. a 


W. Coast catch ($000) csocccecccncesecccee 


397 81 : 462 


= | —From forests 

ay CUR vy Newsprint (000 tons) ccccreccessereccseres 515 480 

BOW insu Puip (000 TONS) ...cceceeseesees pbanwosest ° 821 734 
—In powerhouses : L a 

A Electricity «ndex) (seasonally adjusted). . 234.3 


Yer 
ROCRAR) WHAT WE SELL— 
(8 qalllions) ....6.ccescvccesce 


Retail sales 
Dept store sales i(§ MIlLIONS) ......-+eesee . 
PLUS LIFE INSURANCE | | srnolerule sales jon value) index) 2 


Pass. car sales (units) 


AT NO COST TO YOU 4 yy (Index) 


Dept. stofe stock/sales ratio 
SPENDING, SAVING POWER— 

Labor income ‘$ millions) aie 
Dividend payments (Index) (annual rate) . 


What's your dream? A joss— 
Employment (index) 


? . 
home of your own. A new Mfg. employment (Index) 


car? A tripabroad? College CONSTRUCTION— 
MHontract awards ($ MILLIONS) eeeversevees 


education ‘for your chil- FOREIGN TRADE—~ i eo 
? "hz oy at i Exports ‘$ millions) 292 32 2 5 . 
dren? Whatever it is there core fhe few meee oo rot as = 
: ie wnebin 2 MONEY— 
is one sure way to attain it | Money supply ($ millions) 5.09 4.93: 5,034 5,041 3 ’ e QO CY O24 e 
and that is by saving for it. |. Cheques cashed ($ millions) 663 10,884 11,290 

; , | SSavings Geposits ($ millions) ine os 5.163 5,107 TE PF ARENT / 

3.75 3.825 3.372 


Now The Bank of Nova } Current public loans '$ millions) & 
Life insurance sales ($ millions 205 205 


Scotia’ ysimple instal- | rrices— : . ; ery 
ee ce NaCensemer price (Index) 35 (144 In recent years a revolution has taken place right Polysar latex gives the new rubber-base paints 


ment savings plan called me k : s : . . . 
| Index bases: production wholesale sales 1935-39=100; employment, payrolls, 1949= under your feet. You see it at your local shoe store _ their remarkable odour-free, quick-drying and wash- 


Personal Security Program | 100 consumer price index, 1949=100; manufacturers inventbries, outstanding orders 
where you now find feather-light shoe soling with —_ able qualities. 


makes it easy for you to —| Dec 1852=100. 
gave gives you the STRATEGIC MATERIALS—Preduction and Supply— ae . ‘ 
7 ee ¢ L t t _te & ©. yr. . . . eae y ; en ee ° 
added security of protec- Month rage dave te date outstanding wearing qualities. You see it on various Today, scores of products are giving you improved 
d (t ) —22 ° *ae e 
tive Life Insurance. Primary copper (000 tons) ..+-- as types of shoes which are softer and more resilient performance because they are made wholly or in 
Nickel (000 tons) . 
1000 DDIs) ......eccececese eervese J 850 J 1 ee . , ° 
Start your Personal | Cement (000 bois), ---...++++++++» nanamee Mere 1337 than any you have ever seen before. part from Polysar. 


Security Program today. sExports (million fbw) 302 
a aNew ttems this week. 


Ask at your nearest branch Nate for your file: The Financial Post, June 12, 1954. Polysar SS-250, the rubber that has contributed Polymer Corporation Limited ° Sernia, Canada 
to this shoe-soling revolution, is just one of the many 


of The Bank of Nova 

a. ne cee ess Coffee Recovers From Sales Sag rubbers made by Polymer to improve the products 

particulars 6 s Canadians are getting used to] Experts aren't sure whether you use. For inney tubes, Polymer makes Polysar 
high coffee prices. be cere pal cote yard Butyl, a rubber with exceptional air retention. 


: . | lb. for coffee can expect any sub- | 
The result: The sharp slump in| c+ antial price relief in the near | 


coffee consumption which began | future. Although the next Brazil- | 
to make itself felt two or three|ian crop will be small, increased 
months ago seems to be over. production from Colombia and 
Consumer demand is picking up. | other nations could take up the 
The improvement is said mostly | slack. 
ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 


for the name brands. Sales of| One thing is virtually sure:| 

coffee concentrates—which zoom-, there'll be no bargain basement 

ed earlier this year—remain high. prices for coffee this year or next. ? 
’ 
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Only 18%" high — 2012” long — 1154” wide 
Just plug in the amazing 


FRIGIDAIRE 
Electric 
Dehumidifier 


Plug this amazing device into any con- 
venient outlet, and presto—your mois- 
ture worries are over for good! With- 
out muss, fuss or messy chemicals 
Styling harmonizes with furnishings. 
Lightweight and easily portable. 


Positively controls moisture in... 
linen closets, basements, playrooms, 
storerooms, bank vaults, shipping 
rooms, workshops, warehouses—or any 
closed area up to 8,000 cu. ft. where 
moisture is a problem. 


HOW DEHUMIDIFIER WORKS 


Steno’s Secret 


Talking Paper 


Dicating machine wer ower SASKAtchewan Power Plan 


What's New 


No-Drip Ice 


For picnics, motor trips, fishing 
expeditions and other jaunts, 
special canned substance is 
frozen in tin and taken along 
for refrigeration. Should be 
frozen solid in any deep-freeze 
or ice cube compartment. Will 
keep food fresh up to 72 hours, 
and can be used again by 
merely . re-freezing. Compact 
and easy to use, it doesn’t drip. 


For Dirty Hands 


Hand cleaner removes most 
stubborn greasy or oily grime 
stains, paint, varnish, graphite. 
Containing lanolin and a spe- 
cial -antiseptic, it’s free from 
abrasives and is said to actually 
condition the hands, leaving 
them clean and smooth. Leaves 
no after-film and is equally 
efficient when used with or 
without water. Available in 
one and five-pound cans for 
garage, plant or shop use, or in 
handy two-ounce jars for home} 
use. 


Rag-content paper for office 
use is said to be almost entirely 
erasable in quality. Ordinary 
pencil eraser can be applied to 
any typing error without any 
pressure being exerted and the 
mistake rubs out leaving no 
“tell-tale” mark behind. Will 
not deteriorate or discolor faster 
than regular rag-content paper. 
Available in all the popular 
weights and sizes but in white 
only. 





that can be folded, written, 


Machine gives clear reproduc- 
tion, erases previous dictation 
electronically and makes cor- 
rections while re-recording. 
Ideal for conference recording, 
mobile recording or regular dic- 
tating. Built-in loud speaker} 
makes it an ideal machine for 
presentations. Can use the same | 


ATTENTION : 
Canadian Manufacturers and 
Distributors 


Publicize your new products. | 
Send The Post news for mention | 


in this column. 


| 


manner. One copy can be ob- | 
tained in about 50 seconds and | 
three in 60 seconds. Copies are | 


same size, black-on-white dupli- 
cates. immediately ready for 
use, are long lasting, have good 


| 


legibility, can be written on,| 


mailed or filed. 


Private Pool 


For backyard wading pools, lily | 


ponds and other man-made 
ditches or ponds, a new long- 
lasting, water-tight 


material | 


forms a seep-proof bed. Con-| 


sisting of a heavy membrane! ,, 
| New 


saturated with and coated with 
durable bituminous compounds, 
it’s surfaced with sand on one 
side and mica on the other. 
Packaged in rolls 36 in. wide 
by 36 ft. long for easy handling. 


* + + 


Controlled Cool 


Reversible, twin fan unit pro- 
vides cross ventilation and 
ideal for 
rooms, playrooms, 
rooms, etc. 


| 
| 


1s | 
hard - to - ventilate | 
conference | 
Gives controlled | 


ventilation without opening or| 
closing windows, without caus- | 


ing draughts or allowing papers 
to blow. Expells hot air, in- 
hales cool fresh air. Thermo- 


From Our Own Correspondent 
REGINA — The government- 
owned Saskatchewan Power Cor- 
poration is keeping up a powerful 
steady pressure on Regina to toss 
its city-owned power utility into 

a province-wide power pool. 


| 


| 


mailed, rumpled or filed instea ; ® 
of a eae belie | Puts The Heat On Regina 


con 


REFRIGI FATED 


DAMP AIR DRY AIR 


Nei a 


Fan circulates moist air over refriger- 
ated coil. As it passes over coil, mois- 
ture is condensed and collected in 
container, May be connected to drain. 
Then the dry, filtered air is discharged 
into the room. 


See your Frigidaire Dealer 

for further details. Or write 
for free illustrated folder to Frigidaire 
Products of Canada Limited, Scar- 
borough (Toronto 13), Ontario. 


Built and backed by General Motors 


Quick Copy 


But the Saskatchewan capital 
stubbornly resists the suggestion 
types of earphones are avail- that it should put its prosperous 
ae tee privete listening. and profitable power setup at the | 

> a ae ‘| disposal of the provincial crown | 
| corporation. 
The corporation also is in the 


unit for dictating and trans- | 
scribing, while a _ variety of| 


achieved by machine using pho- } h ca a 
ea n s po 
tographic-sensitized paper and | © oe 


| with the northern city. 
normal room light. Typed, | The Government. wants: 


printed or drawn material may |; a 
be transferred onto the matrix | — piiienan 
by placing the original and the | > Re ine and Saskatoon 
matrix together and allowing | & 5 

light to pass through. Transfer 


from the matrix to a blank} 


fear: 


power profits that have helped | 
keep property taxes down. 


j would run for only five years and | 
Rapid production of multiple| midst of negotiations with Sas- | the cost of power would be based | 
copies of letter-size papers iS|katoon which may result in a|0n What it would take to produce 
it in a plant suited to Saskatoon’s | dated June 1, 1954, due 1955-74, to 
demand. The difference between 
An | this, and the actual cost of power 
power | at the plant which serves a large 
| rural area as well, would be used 
for expansion of the provincial 
That ¢hey will lose the healthy | power system. 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


statically controlled so that 
power supply is cut and fan 
stops when temperature drops. 
Easily installed, it has a three- 
speed switch which gives you a 
choice of low, medium -or high 
air circulation velocity. 

> > » 
Voltage Switcher 
Small, non-resonant reed-type 
inverter operates over wide 
frequency and ambient temper- 
ature ranges and will convert 
low-power d-c signals to alter- 
nating voltages. Designed for 
precision requirements on air- 
craft and missile applications 
and for gun directors, elec- 
tronic computors, null detectors, 
and many other devices. Her- 
metically sealed, it’s shock and 
vibration resistant and will fit 
into a seven-pin miniature tube 
socket and shield. 

~ > . 
Catalogues 
National Industrial Design| 
Council, Ottawa has published 
an illustrated booklet describ- | 
ing the 95 articles which re-} 
ceived Design Awards:in 1954. 
Also names the designer, manu- 
facturer’and price. 





Link-Belt Ltd., Toronto. 20- 
page catalogue gives details of | 
this company’s new machine de- | 
scribed as “an effective dryer, | 
cooler or dryer-cooler.” Said to} 
process over 200 materials in-| 
cluding many food and chemical | 
products and some difficult-to- 
process materials such as sand, | 
fertilizer, yeast, sugar and/| 
apple pomace. 


| 


buy power in bulk and distri- | 
bute it but control of retail | 
rates, with progressive reduc- 
tion in the city markup, would 
be written into the agreement. | 

—The SPC could buy the! 
distribution system from Sas- | 
katoon and sell power to con- | 
sumers with grants to be made} 
to the city based on the same | 
markups. 


In either case the agreement 





SPC says that even with re- 


|duced markups, the city could 


sheet is performed in the same 


There is also some suspicion|make the same revenue over a 


that power integration may mean 
city users will subsidize rural 


For $25" London Tailored _[Sicwre | 

DUNLOP SLACKS-— 
trim, snug 

and self-supporting 


TS TIP-OFF on a truly superior pair of slacks 
is seen at a glance—it’s where the shirt and 
trousers meet at the waist. The exclusive waist- 
band on Dunlop Slacks is self-supporting—keeps 
the shirt in and the trousers up and presents at 
all times a flatteringly smooth front. 


Dunlop’s new waist is not only more attractive 
but it has proven to be amazingly efficient in 
wear. The highly resistant ‘Lactron’ thread lets 
you breathe in comfort yet never lets the snug- 
fitting shirt come loose. And Dunlop’s own 
waistband hook will not pull out or stretch. 
And to top it all, Dunlop Slacks are made by 
finest English tailoring in a wide range of 
fabrics including worsted flannel, gabardine 
and linens, At better men’s shops and leading 


department stores. 


users through a revised rate 


five-year period because of in- 
creasing power demand. The cor- 


poration prefers to buy the Sas- 
katoon distribution system and 


SPC and Government pressure | operate it as an integral part of 


for power integration is expected | 
to grow even stronger. Moose 
Jaw also Will feel the weight of | 
government intentions. The lat- 
ter city is supplied by National 
Light and Power Co., which is 
expanding plant capacity. 

SPC, formed before the CCF 
came to power in 1944, has grown 
into a multimillion dollag giant | 
since then. 

It has by law the sole right to 
build power transmission lines in 
the province and the rural elec- 
trification program’ is entirely in 
its hands. It also distributes all 
natural gas. , 

Municipal and private power | 
operations remain in some cities. 

Regina owns both its plant and 
distribution system. Expansion 
to 85,000-kw capacity is planned 
to keep pace with city growth. 
Annually, the city gets about $1 
million from power profits for 
civic spending. 

In Saskatoon, the plant is own- 
ed by the SPC but power is sold | 
in bulk to the city-owned distri- | 
bution system under a 25-year | 
agreement which expires this | 
year. A one-year extension of the | 
agreement has been made while | 
negotiations for a new deal go on. 

The power corporation is press- 
ing hard for integration of all 
these plants into a province-wide 
power pool linked by high tension 
lines. 

Saskatoon, Prince Albert, and 
other northern Saskatchewan 
communities are already linked 
with such a system but the big 
gap is in the south, with Regina 
the main holdout. 

Regina civic authorities fear 
that power integration would be 
the first step to provincial con- 
trol of power rates and elimi- 
nation of the profits that provide 
a cushion for the rising taxrate. 
Advantage of extra standby ca- | 
pacity provided by a power pool | 
would he slight, they say, be- 
cause other provincial plants | 
don’t have enough capacity to 
carry the Regina load if the city 
generators failed. 

The position of the Provincial 
Government and SPC is that 
power revenues should be used 
only for expansion. Use for gen- 
eral civic purposes tends to hold 
down load development needed 
for economical operation, they 
say. 

This is also the key in negotia- 
tions with Saskatoon. There, the 
city has been buying power at 
near cost from SPC but selling 


' 


its province-wide system, it told 
Saskatoon. 

All power plants in Saskatche- 
wan are now gas, oil or coal fired 


steam generators. But two hydro 
projects are envisaged and it is 
| to 
ithe SPC is pushing power inte- 
| gration and load development. 


make these economical that 


One is at Fort a la Corne on 
the Saskatchewan river near 


| Prince Albert where a 100,000-kw 
|plant is proposed. The other, at 


the South Saskatchewan River 


power and irrigation project at 
| Outlook, 
capacity. 


would have a similar 


The province would have to 
pay some $38 millions for the 


}power aspect of the South Sas- 
|katchewan project and the Fort 
|a la Corne project is estimated 


at $30 millions. 

Investments of this magnitude 
would only be justified if the 
power demand of the provincial 
system is considerably increased, 
the SPC says. Not only does the 
farm electrification goal of 40,000 
installations by 1957 have to be 
reached but the concentrated city 
loads must also be tied in, 

Cities, with only about 25% of 
the province’s population, now 
take 75% of power produced. 
Even if the farm power goal is 
reached, it is expected that cities 
will still be using two thirds of 
the power load. 

SPC recently opened a 20,000- 
kw addition to its Estevan power 
plant, marking a new step in the 
drive to expand and integrate 
power production in the prov- 
ince, 

Using lignite coal from Bien- 
fait, Sask. the power plant now 
has a capacity of 42,750 kw, third 
largest in Saskatchewan. The 
municipal generating station at 
Regina, with 55,000 kw capacity, 
and the 47,000-kw SPC plant at 
Saskatoon are larger. 

Tenders have been called for 
the installation of an additional 
30,000-kw capacity at the Estevan 
plant. Other SPC installations 
are expanding, too. The Saska- 
toon plant is adding a 25,000-kw 
unit this year and a new 2,500-kw 
plant will be built at Swift Cur- 
rent. 

Last year the corporation open- 
ed a 4,000-kw natural gas-fired 
plant at Unity, Sask. 

Main reason for the drive for 
more installed capacity is in- 
creasing rural _ electrification. 


WILLIAM G. MILLER 


appointed president, Montreal 
Locomotive Works Ltd. 


Sir George Williams ‘ 


To Build New Quarters 
MONTREAL (Staff) — One of 
Canada’s most unique universi- 
ties, the YMCA-run Sir George 
Williams College, Montreal, is to 


| move into spanking new $3-mil- 


lion quarters in time for the 1956 
semester. 

The school, which caters largely 
to working people seeking a col- 


lege-level evening education, is| 
building an ultra-modern five-| 
its | 


story building to centralize 
teaching activities. For the past 
81 years, the campus has been 
spread over five rented buildings 
in downtown Montreal. 


Enrollment has doubled since | 
the war, now being close to 7,000, | 


with over half the students at- 
tending on a part-time basis. The 
new school will accommodate 


8,000. Degrees are offered in a} 


wide variety of arts, science and 
commerce courses; 279 degrees 
will be conferred later this week. 

The school is co-educational and 
also runs an active senior matric- 
ulation course. 

The new “L” shaped building 
will have 48 classrooms and 17 
laboratories as well as a large 
auditorium, libraries and admin- 
istrative offices. Contract has 
been awarded to E. G. M. Cape & 
Co. Architects are Ross, Paterson, 
Townsend & Fish Ltd. 


LETHBRIDGE SCHOOL DIS- 
TRICT No. 51, Alta., has sold $28,800 
4% non-callable serial debentures, 


James Richardson & Sons at 104.58. 
Proceeds to purchase land, build and 
equip a new 10-room school, 
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TINNERMAN 


Speed Ni 


17% HURDLE HIGH COSTS 


Trade Mark Regd 


HOW? By eliminating certain excessive handling of materials, i.e. welding, rivetting, clinching o 


stoking, SPEED NUTS will give you immediate, enormous savings in your assembly costs, 


WHY? One manufacturer saved more than $4,000,000 annually by making full use of many types 


of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available. 


WHEN ? Competition won't wait — phone or write us now for immediate results, 
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MORE THAN 6000 TYPES AND SIZES 


DEPT. B, Dominion Fosteners Liasited, Hamilton, Ontario 


INWARD THREAD LOCK 


DOMINION FASTENERS LIMITED 


Exdusive Canadian Manufacturer and Licensee 
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ARCHED SPRING LOCK 


puts the pressure on 


The Law of Osmotic Pressure: 
The passing of a solution of higher 


concentration into a solution of 
lower concentration when separated 
by a semi-permeable membrane, 


In that definition lies the secret of the flow of the 
sap to the highest branches while the tree is growing. 
It also defines the natural pressure which is the basis 
of the “Osmose” method of wood preservation. 

Naturally and inevitably, “Osmotic Pressure” is 
established through the high concentration of the 
“Osmose” preservatives when applied to green wood. 
The low concentration of the sap or moisture present 
in all types of wood is completely penetrated and the 
preservatives are also carried into good portions of 
the heartwood. “Osmotic Pressure” has been measured 
to develop up to 320 pounds per square inch! What 
simpler way is there to preserve wood? Mopped, dipped 
or sprayed on by unskilled labour, on the job, Nature 
takes over to provide sure, safe protection against 
rot and decay. 

Widely used by Federal and Provincial Govern- 
ments, leading Mines and Pulp and Paper Companies. 
18 years of experience and the treatment of 750,000,000 
board feet of wood of all description give evidence to 
the fact that “Osmose” extends the life of any wood 
3 to 5 times. 

Use “Osmose” products for green wood... 

“Pentox” products for dry wood. 


For clean, paintable. fire-retardant preservation of wood, 
consult our Free Service Department. 


|Since 1949, the number of Sas- 
|katchewan farms connected to 
power lines has jumped to 17,500 


shops ond department 
’ stores. If not 
available in your 


it at rates which put some $800,- 
000 into general revenues an- 
nually. from 1,200. Last year the SPC 
Last week, the power corpo-|ran power lines past 5,500 farms 
ration agreed to a one-year ex- and plans to service an additional 
tension of the present agreement | 6,500 this year. 
and set out its proposals for a | Completion of the 1954 pro- 
renewal of the agreement. Two | gram will mean that almost 25% 
alternatives were outlined: \of the province’s 100,000 farms 
—The city could continue to | will be on the power line, 


WOOD PRESERVING COMPANY 
OF CANADA LIMITED 
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TAILORED IN LONDON. ENGLAND 
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*Prices — $21.50 to $26.50 


THE BW. V. COWIE CO. LIMITED, TORONTO 
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Is This The Time To Buy Stocks —or Sell? 


U. S. stocks as measured by the. averages, have risen to their 
best levels in a quarter century. Canadian stocks, with the excep- 
tion of the booming 1951 market period, are also at record levels 
for this 25-year span. Is the market too high? Or is it on its way 


to new peaks? 


The Financial Post presents views from both sides: bearish 
sentiment, as presented by E. G. Bulmer of Trends & Timing Ltd., 
Toronto, and a more bullish picture as outlined by Arthur A. 


McLaughlin, of Crabtree & McLaughlin, Montreal. 


The Bears: 


The economy is contracting and the mar- 
ket should go down, says E. G. Bulmer of 
Trends & Timing Ltd., members, The In- 
vestment Counsel Association of Ontario. 
His firm’s forecast is based on a variety of 
business trends as reflected in an. index 
which he calls the Composite Bank Line. 


By E. G. BULMER 
Trends & Timing Ltd. 


Is this the time to be a bull or a bear? 

We were asked the' above question about 
a year ago by The Financial Post and our 
appraisal of market conditions, at that time, 
appeared in an article in the issue of June 13, 
1953. 

Before discussing our present opinion, it 
might be well to go back and review the 
stand we took a year ago, our reasons, and 
what transpired market-wise. 

For those who are not conversant with our 
methods of determining the trend of busi- 
ness and the primary trend of security mar- 
kets, we would like to point out that our 
conclusions are the result of a study of the 
flow of money through the banks. 

We have found that when the money sup- 
ply is expanding, it indicates a period of good 
business ahead and the reflection of these 
conditions results in upward market move- 
ments. On the other hand, when the money 
supply is shrinking, the business outlook be- 
comes unfavorable and markets tend to re- 
flect these conditions by declining. We have 
carried on this study for a great many years 
and the indications given by the bank figures 
have consistently preceded the changes in 
business and the markets. 

Our efforts are not designed to catch the 
highs and lows, and as a matter of record, we 
are inclined to buy or sell too soon. 

When our last article was written, we were 
extremely bullish, although the market had 
been in an apparent down trend since the 
first of the year. The reason for our optimism 
in the face of the steady decline that was 
taking place was that our Composite Bank 
Line had been advancing steadily since 
August of the previous year. 

Our interpretation of the situation was 
that, despite the surface pessimism prevalent 
at the time, the economy, as depicted by our 
study of the banking figures, was expanding 
and it would only ‘be a matter of time before 
this favorable trend would have the desired 
effect on business in general and the security 
markets in particular. It took the market 
another two months or nearly a year from 
the time of our pre-determined buying pe- 
riod to get in step with the economy. When 
the up-turn came, the market advanced 
rapidly and has now reached the highest 
level in the last 25 years. 

Today, conditions are exactly the reverse 
of what they were a year ago. The market 
has been advancing for ten months, pessim- 
ism has given way to optimism, and the con- 
sensus among investors is bullish. As you 
can see, from the accompanying chart, our 
Composite Bank Line has been moving 
downward since February of this year. 

It is our opinion that the action of the 
bank figures now indicates a change from 
an expanding to a contracting economy, and 
that it will not be too long before business 
and the markets will begin to reflect this 
change in basic conditions. Under the cir- 
cumstances, we think it advisable to get into 
a cash position. 

As we pointed out in our article a year 
ago, the subsequent market action following 
a change in direction of the Bank Line does 
not always come up to expectations, but we 
are satisfied that a reaction will occur. One 
very important fact has remained constant 
throughout, and that is that every Bull move- 
ment in the market has followed periods 
when our Bank Line was advancing, and 
every Bear market has come along subse- 
quent to’ periods when our Bank Line has 
been declining, as it is today. Time alone 
will determine the degree of reaction that 


takes place, and if it proves to be of major: 


extent, a cash position assumed at current 
levels will provide the means for géing back 
into the market when the basic conditions 
are favorable for your purposes and when 
prospects for future capital appreciation are 
very much in your favor. 


How 


The Bulls: 


Stock markets have been rising for nine 
months now, but most of the basic factors 
responsible for the rise are still operative. 
Stocks are still better than bonds or cash. 
So says Arthur A. McLaughlin of Crabtree 
& McLaughlin, Montreal, members of the 
Montreal Stock Exchange, who presents 
here a summary of some of the bullish 
factors in the stock market outlook. 


By ARTHUR A. McLAUGHLIN 
Crabtree & McLaughlin, Montreal 


At this stage of the market cycle, the real 
debate should be stocks versus stocks, not 
stocks versus cash (or bonds). In other 
words, the primary question today is not 
whether stocks should be owned but what 
stocks to own. 

For despite the substantial advance which 
has lifted the best-known average of stock 
market prices to a level] exceeded only brief- 
ly in 1929 (with other more representative 
indexes clear into new high ground), there 
is an ample supply of good common stocks 
which, on careful analysis, promise the in- 
vestor a much more rewarding experience 
than owning cash or a low-yielding bond. 

It should be emphasized, however, that the 
investor's attitude toward common stocks 
should be conditioned by whether he is look- 
ing at North American stocks as a whole or 
Canadian stocks only. Generally speaking, 
dividend yields and price-earnings ratios are 
less attractive in Canada than on the New 
York market, where there is demonstrably 
greater scope and diversification of oppor- 
tunity for capital gain from current levels. 

Nevertheless, so long as the bullish forces 
are in control in New York, it is probably 
premature to attempt to call a turn in the 
Canadian market. The sensible course scems 


to be for Canadian investors to take advan-. 


tage of opportunities in U.S. stocks where 
the relative trend of market values and gross 
yield factors outweigh the immediate im- 
portance of the 20% tax credit derived from 
Canadian dividends. ’ 

Thus, instead of switching from an ap- 
parently over-valued Canadian stock into 
cash or bonds, in many cases a more logical 
replacement can be found in a U.S. stock. 

After a market has been rising virtually 
without interruption for nearly nine months, 
lifting leading stocks as represented by the 
Dow-Jones industrial average roughly 30%, 
a shake-out such as we had this week should 
be normal expectation. It may be prema- 
ture, however, to cal] the first such dip the 
beginning of a bear market, or even a full- 
fledged intermediate correction. 

Most of the basic factors responsible for 
the advance since last September are still 
operative and there has been little evidence 
of deterioration in the market's technical 
position such as was present prior to the 
important declines of recent years. And when 
an advance has developed the momentum 
and breadth of the latest upswing, it usually 
takes more than one selling wave to end it. 

Probably there has never before been a 
rise of such magnitude with so little of the 
excessive speculation that traditionally pre- 
cedes a major stock market peak. 

Buying has been predominantly for cash, 
and selective to a degree. To a greater extent 
than ever before, it has been for pension 
fund and other institutional investment ac- 
counts, and it has been based on careful pro- 
fessional analysis. Hence, the rotation of 
leadership that has kept the over-all condi- 
tion healthy. Public participation has been 
relatively small, and sober in character. 

Basically this market has been rising be- 
cause money has been easy, the supply of 
funds available for investment has been 
large, and stocks have been reasonably 
priced in terms of current and prospective 
dividend yields and price-earning ratios. 
While this is certainly no time to relax vigil- 
ance for signs of a changesin the forces af- 
fecting supply and demand for stocks, the 
facts now visible do not warrant pessimism. 

It is even conceivable that the next im- 
portant change in the stock market picture 
may be a revival of speculation based on an 
upturn in U.S. business activity, accom- 
panied by accelerating defense spending, an 
expanding federal deficit, renewal of infla- 
tion psychology and a spreading belief that 
the business cycle problem has been solved, 


Stock Groups Compare 


Here is the action of the DBS indices for various stock groups during the 
past year, and since 1953 low point for the DBS index established in the week 


ended Oct. 1, 1953. 


{1935-39 = 


June 3 
Group 1954 


INDUSTRIALS 184.8 
Machinery and equipment 476.6 
Pulp and paper ....... 697.9 
ND: Nekécecsnsniwes USSD 
OUD as os e%e's 146.8 
Textiles and clothing ... 151.3 
Food and allied prod... 141.1 
Beverages ...... 490.4 
Building materials ..:.. 327.9 
industrial ‘mines 126.6 


168.4 
299.1 
110.8 
155.9 
213.0 
184.0 


Transportation ........ 
Telephone and telegraph 
Power and traction p's» 
DOE sbccchundsbacéeee 
DBS 101 Stocks (Total) .... 


100) 


dune 4 
1953 June 4/53 


155.5 +18.8 
373.8 + 27.5 + 30.3 
467.5 +49.3 + 40.8 
127.9 + 6.2 + 4,1 
129.7 +13.2 + 26.7 
228.3 —43.7 —21.1 
118.6 +19.0 +15.5 
388.2 + 26.3 + 25.4 
275.9 + 18.8 + 24.3 
113.5 +115. +19:5 


158.0 + 6.6 +16.1 
293.8 + 1.8 +15.6 
102.3 + 8.3 +21.2 
142.1 + 9.7 +11.6 
168.7 + 26.3 + 26.1 
156.9 ‘+17.3 + 23.7 

| 


Percentage change since 
Oct. 1/53 


+25.1 


POSTWAR STOCK MARKET ACTION 


| 


Atom bomb — Japan folds 


Roosevelt wins 4th term 
Germany surrenders 


yyy 


YM 


Truman surprises 


In this chart, specially prepared for The Financial Post by Trends & Timing 
Ltd., the Toronto and New York industrial average indices and Trend & Timing's 
Composite Bank Line are compared. Trends & Timing bases its forecasts of buy or 
sell periods (shown by vertical lines) on the Composite Bank Line. 


(For convenience in chart reproduction, the scale varies but this does net materially affect the validity of the comparison). 
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The Big Untapped Market For Stocks 


Here’s the Market Potential, How Well It’s Being Reached 


How big is the potential mar- 
ket for stocks and bonds here? 
How well is it being covered? 
Do Canadians who have bought 
investments want to keep on 
investing? Wilfrid Sanders, 
president of Sanders Marketing 
Research and director of the 
Canadian Institute of Public 
Opinion, provided some answers 
to these and other important 
questions in an .address this 
week at the annual meeting of 
the Investment Dealers’ ‘Asso- 
ciation of Canada. Here is a 
digest of his address: 


By WILFRED SANDERS 

There are normally four steps 
in any marketing study: 

1. Knowing your product. As 
an outsider, I would say you are 
selling two things: (a) partici- 
pation in Canada’s growth, an 
equity in this country’s business 
and industrial development, pro- 
tection of income, and income it- 
self; (b) a service, requiring tech- 
nical knowledge. 

2. Defining and loecating the 
market. As far as I have been 
able to ascertain, no research has 
been done on a national scale 
aimed at defining the market for 
investment securities comparable, 
say, to the study done in the U.S. 
by the Brookings Institute a few 
years ago. To obtain data, our or- 
ganization has collected a few 
basic facts about the public’s re- 
action to the securities market. 
This was done on a full-scale 
national basis, thréugh the Gallup 
Poll. 

It may seem to. you that the 
obvious way of arriving at the 
potential market for securities is 
to look at bank deposits. Demand 
deposits rosé 35% in five years to 
$3,149 millions at Sept. 30, 1953. 
The actual number of deposits in- 
creased in that same period by 
25% to 1,182,000. 

But this is not the whole story. 
Thousands and thousands of Ca- 
nadians have, literally, no bank 
savings at all, and yet enjoy a 
high standard of living. Some of 
these most. certainly have their 

. . 
values mixed, and are spending 
on consumer goods what properly 
belongs to building up an invest- 
ment portfolio. However, ycu will 
agree that many of the bank de- 
posits have a legitimate reason for 
being there. In any event, if you 
think about it at all, you will see 
why bank deposits are not the 


answer to the question: “How big 
is the untapped market for securi- 
ties?” 

Our interviewers asked adult 
Canadians this: “I'd like to ask 
you some qfiestions about invest- 
ments. Have you ever bought any 
stocks or bonds?” 

Here are a few highlights from 
the results: 


—55% of the total population 
had never bought any stocks or 
bonds. 

— 82% had 
stocks. 

— 64% — nearly two thirds — 
had never bought any bonds. 

—Highest proportion of non- 
purchasers was in the Maritimes, 
lowest on the Prairies (not On- 
tario). 


Of the 55% who have never 
invested, 59% were in the lowest 
income group; 29% middle in- 
come; and 12%, more than one in 
ten, upper income. ® 

What Results Mean 

This means several things, 
among them, that some low in- 
come families can and do invest 
their savings in securities. If you 
grant me (based on arbitrary but 
conservative figures) that only 
80% of the upper income families 
are financially able to invest; that 
50% of middle income and only 
10% of lower income families are 
able to invest, it would give us 
1,288,224 family purchasing units 
able to invest. 

Is this market being covered? 
On the authority of other findings 
of the poll, you haven't penetrat- 
ed half of it. 

By asking those who had at one 
time bought stocks or bonds 
whether they would invest again 
(if they now had investments, 
they were only too anxious to tell 
us so), we found that 16% of 
adult Canadianr now own stocks 
or bonds. Projecting this figure 
indicates that only 545,280 house- 
holds have investments, or only 
43% of the potential market. 

I don’t knew how good this fig- 
ure is. It is based on very rough 
calculating and projections. I am 
certain that it is a conservative 
figure., 

The Brookings Institute study 
in the U.S., using different tech- 
niques, estimated that 42% of 
U.S. families are financially able 
to invest, including (I assume) 
subsistence populations in the 


never bought 


South. By our process, we ar- 
rived at 38% for Canada, so if 
anything, I feel we are on the 
low side. 

So there is a large potential of 
new customers. But going out and 
getting new customers is only one 
way of expanding a market. 

Another way would be to en- 
large the portfolios of present 
customers where it is in their best 
interests and within their capa- 
bilities. 

A third way would be increas- 
ing turnover by reviewing cus- 
tomers’ portfolios, and revolving 
or amending them when such 
changes would be in their inter- 
ests. What percentage of your 
customers have held portfolios 
static during the last five or ten 
years? During this time, think of 
the developments in aluminum, 
iron, oil, uranium, construction, 
manufacturing, etc 

3. Analysing the market. W: 
asked the 45% of the adult popu- 
lation who had at one time in- 
vested in stocks ur bonds: “Were 
you satisfied to the point that you 
would invest again?” Of this 
group, 


—86% said yes, they would 


invest again or were still in- 
vestors. 

—3% weren't sure. 

—il% said “no.” 


Not only is the investing public 
largely satisfied with the experi- 
ence it had, but we find people 
are anxious for reliable, objective 
information as to how to handle 
their money. In this special poll, 
we asked: “Although the polls 
show that financial worries are 
named as top problem by many 
people, the schocis don’t teach 
young people how to handle their 
money better. Do you think high 
schools should add this to their 
course of teaching or not?” 


Approval ran ali the way from 
58% in the prairies to 80% in 
Quebec, for a national total of 
78%. Only 15% were definitely 
opposed to the idea. 

4. Assessment of sales and pro- 
motional effort. One obvious an- 
swer is the 57% of the potential 
market still untouched. 

Five years ago I wouldn’t have 
believed that investment dealers 
would have achieved what they 
have, or what some houses have, 


by way of direct mail literature. 
But there is work to do. 

Our interviewers put this ques- 
tion to people in communities of 
10,000 population or more: “Do 
you happen to know the names 
of any investment dealers in this 
city?” 

seventy per cent of the people 
in these communities know of no 
investment dealer as such. An- 
other 4% said they did, ‘but weré 
unable to give us the names. Only 
26% could give us the names of 
any investment dealers in the 
community. I haven’t had an op- 
portunity of seeing how many of 
these names are properly defin- 
able as investment dealers, so the 
26% figure is the maximum. 


We also asked our sample: “Has 
anyone ever tried to sell you 
stocks or bonds by personal call 
or telephone?” Two thirds (67%) 
said “no.” Less than one quarter 
(24%) said they had been ap- 
proached. Maybe there is nothing 
you can do about this on the nar- 
row margin on which you operate, 
but certainly insurance could not 
keep in business with this kind of 
sales record, 


Ottawa Yak, Yak, Yaking 


Imported Shmoos from India for the Eskimos ? 


' 

OTTAWA (Staff) — A new 
economic prop for some of Can- 
ada’s Eskimos may come from 
Tibet. It is the yak, which is 
said to have some of the prop- 
erties of Lil Abner’s shmoo. 
It supplies everything except 
eggs. 

The Government's yak policy 
is not yet finally settled. But it 
has moved some way. Enqui- 
ries have been made of the In- 
dian Government about the 
supply of yaks, and India is 
ready to discuss arrangements 
for sending them to Canada. 
This might even Operate as a 
kind of reverse Colombo Plan, 
with India supplying aid for 
Canada’s undeveloped areas. 

But the basis of all success- 
ful development schemes is a 
careful survey: and this part 
of the yak project will be un- 
dertaken this summer. The 


- most disappeared. It 


Department of Agriculture is 
sending experts into the north- 
ern parts of the Ungava penin- 
sula to investigate the condi- 
tions of pasture, and report 
whether the country could sup- 
port yaks in the state to which 
they are accustomed, 
The northern Labrador coast, 
and possibly the east coast of 
“Hudson Bay, is being consider- 
ed as the site of the first yak 
experiment because this is an 
area where the cariboo has al- 
is also 
believed that the climate should 
approximate what the yaks are 
used to in the mountains of 
Tibet. 
All-Round Properties 
Preliminary enquiries indi- 
cate that the yak is a most ac- 
commodating beast with more 
all-round properties than even 
the cariboo, You can milk it 


(if it’s the right sex, that is); 
you can shear it (the dictionary 
calls it a silky-haired bovine); 
you can eat it (they say it tastes 
like beef); and you can use its 
skin for clothing either with 
the hair or without the hair 
as leather. 

The yak project would be a 
farming operation, and the first 
step — if this summer's survey 
gives favorable results—would 
probably be to establish an ex- 
perimental] sub-station in 
Northern Ungava and import a 
few yaks to see how they do. 

The plan appears to offer real 
advantages, and it is being stu- 
died seriously at the official 
level. But political circles are 
treating it rather cautiously. 
It has not yet been mentioned 
in the House of Commons. No 
minister likes to be greeted 
with cries of “yak, yak.” 


’ 





Defense Contracts 


5 \eeadoving 
F |Cocoa Makers 


Tough price decisions soon will 
|have to be made by individual 
| firms in the chocolate and cacoa 
| industries. 

The time of decision probably 
| is not far off. The important fac- 
| | tor is rising costs and the industry 

| will take*a long look at its cost 
| problem at the annual convention 
this month in Niagara Falls, Ont. 

The price of cocoa beans prob- 
ably is the thing which will weigh 
n-ost heavily on minds of most 
delegaies to the annual meet of 
the Confectionery, Chocolate and| STEPHEN G. HARWOOD 
Cocoa Industries of ; June | 
18-19. 

Cocoa bean prices have zoome 
about 115% since last September | 
and prices of most chocolate and | 
cocoa products haven't been 
raised sufficiently to compensate..| 

On the key supject of costs, the 
Niagara Falls convention. will 
hear from Philip Gott, president | 


include classified contracts or amendments to earlier orders. 


Contractor Commodity 
Aircraft Appliances & Equip., Toronto; aicraft engine parts ... 
Alie Machine Shop, Hull, Que.; hand tools 
Atlas Radio Corporation Ltd.,’Toronto; signal generators 
Autobus Fournier Ltee., Quebec; transportation 
Aviation Electric Ltd., Montreal; communication equipment ..... 
Aviation Electric Ltd., Montreal; aircraft instruments 
Aviation Electric Ltd., Montreal; aircraft instruments’ 
Babcock-Wilcox & Goldie-McCulloch Ltd., Galt, Ont.; 
for steam generator engine 
| Bancroft Industries Ltd., Montreal; aircraft instruments ........ 
Bancroft Industries Ltd., Montreal); aircraft instruments 
Bausch & Lomb Optical Co., Toronto; optical supplies ........ 56 
Bayly Engineering Ltd., Ajax, Ont.; electronic test equipment .... 
S. F. Bowser Co., Ottawa;-automobile servicing equipment 
British American Oil, Montreal; petroleum products 
British American Oil, Toronto; fuel oil 
B.C. Diesel Service Engineers Ltd., Vancouver; ammunition com- 
ponents 
| British Yukon Navigation, Whitehorse, Y.T.; diesel fuel oil 
| Mort Brown Ltd., Vancouver; painting of buildings ............ e 
Burns & Co., Ottawa; meat 
| Burns & Co., Ottawa; meat 


Burrard Dry Dock, North Vancouver, 
Fringe Costs 


of a frigate 
of the International Confectioners | Up $95 In U. S. 


Ganada Packers Ltd., Toronto; meat 
Association of the U.S. Cost of fringe benefits for 


| Canada Wire & Cable, Ottawa; electrical cable 
| Canada Wire & Cable, Ottawa; electrical cable 
| Canadair Ltd., Montreal; aircraft test equipment 
Heart of the cost trouble is sampled U. S. firms has gone up 

short world supply of cocoa beans. | $95 per employee in two years. 

Despite the shortage, many pro-| Preliminary results of a survey 

; ducers were caught by surprise | conducted by the U. S. Chamber 

by the steady rise which began! of Commerce among 529 compan- 

last fall. Some, expecting a bean | ies indicates fringe benefits—em- 
price recession after the initial} ployer payments for such items as 
Sevcrogemine nut off buying. Result: ! social security, pensions, vaca- 
they were forced to buy later at} tions—cost $739 per employee in 
. | Prices which they had never be-| 1953 compared with $644 found in | 
fore had to Pay. | a similar survey two years ago. 
er ~~ |_ Of the firms surveyed, 317 had 
| been included in the earlier study. 
For these, fringe benefit costs had 
risen $112—from $627 to $739. In 
this group, most rapid rise was in 
pension and other agreed-on pay- 
ments, They increased from 5.1% 
of the payroll in 1951 to 5.9% in 
1953. 

For the U. S. as a whole, it is 
estimated that fringe benefits | 
+ costs are now close to $25 billions 
a year. 

More than 900 companies sub- 
mitted payroll data for the 1953! 
survey and will be covered in 
the final reports expected to be 
available next month. Chamber 
officials believe the final results 
will substantiate trends visible 

| now. 

| Of the industries in the survey, 
| petroleum refining paid out the 
| most for fringe benefits while in 
| the non - manufacturing: field, 
| banks, finance and trust compan- 
| ies were high, 


spare parts 


QUICK 
KNOCKDOWN 


THE NEW BOXING ring recently 
installed in Madison Square 
Garden can be knocked down 
almost as fast as some fighters 
we could name. This is impor- 
tant to the Garden, with its 
quick-change schedule of sports 
events, from boxing to basket- 
ball to hockey and back to 
boxing again. Made of light- 
weight aluminum, this ring 
promises to be more than a 
match for the toughest heavy- 
weight, 

Aluminum is constantly mak- 
ing néws in our own sports 
world. Anglers, yachtsmen and 
other strenuous types go for 
the light, strong, non-rusting 
equipment made by Canadian 
manufacturers from Canadian 
aluminum, Aluminum Company 
of Canada, Ltd. (Alcan). 


appointed vice-president of 
q, Montreal Locomotive Works 
Ltd. 


B.C.: 


Canadian Converters Co., Montreal; clothing 
Canadian Cottons, Montreal; cloth 
Canadian Dressed Meats Limited, Toronto; meat 
Canadian Fairbanks-Morse, Ottawa; forklift trucks .............. 
| Canadian Fairbanks-Morse, Ottawa; forklift trucks 
Canadian Fairbanks-Morse, Ottawa; forklift trucks 
Canadian Liquid Air, Montreal; oxygen & acetylene gas 
Canadian Marconi. Montreal; electronic components 
Canadian National Telegraphs, Ottawa; rental of telephone 
facilities 
Canadian National 
facilities 
CPR, Ottawa; maintenance of teletype equipment 
CPR, Ottawa; rental of teletype facilities ..............ccceecees 
CPR, Ottawa; maintenance of teletype equipment 
CPR, Ottawa; rental of teletype facilities 
| CPR, Ottawa; rental of teletype facilities ..................c00e ° 
Canvts Cadorette, St. Jean des Piles, Que.; boats and cradles ..... 
| Chrysler Corp., Windsor; automotive repair & overhaul 
Cities Service Oil, Toronto; fuel oil 
Cities Service Oil, Toronto; fuel of] ...........ccccccsccccvecs ede 
Crawley & McCracken Co., Montreal; catering services 
A. Cross & Co., Toronto; aircraft electrical equipment 
Davie Shipbuilding, Lauzon, Que.; refitting & conversion e. 
frigate 
B. W. Deane & Co., Montreal; aircraft servicing equipment 
De Havilland Aircraft, Toronto; aircraft modifications 
Dial Industries Ltd., Calgary; fire fighting equipment 
; Dominion Bridge Co., Vancouver; steel spans .............. evccce 
Dominion Rubber Co., Montreal; fire fighting equipment 
Dominion Sanitary Wiper Co., Montreal; cleaning equipment . 


Eastern Electrical Supply, Montreal; electric lamps 
Fairey Aviation, Eastern Passage, N.S.; aircraft modifications ... 
Fairey Aviation, Eastern Passage, N.S.; overhaul & repair of air- 
craft 
Falcon Equipment Co., Toronto; spares for gravel crusher 
Federal Wire & Cable Co., Guelph, Ont.; wire 
Ford Motor Company of Canada Ltd., Windsor; automotive repair 
& overhaul 
General Motors of Canada Ltd., 
& overhaul 
Godfrey Engineering Co., Lachine, Que.; oxygen trailers 
| Gralf Trading Reg'd., Montreal; hand tools 
| Hart Motors Ltd., Dorval Station, Que.; reconditioning of arm- 
ored vehicles 


Telegraphs, Ottawa; rental of teletype 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 $f. =O nes st WEST. MONTREAL 


RADLO 
CONSULTANT * 


SERVICE Oshawa, Ont.; 


automotive repair 


_. 


Radio—proven, practical, and potent means 
for attracting profitable sales—has its prob- 
lems. Many a top-level Executive, more con- 
cerned with the dollars and cents of a radio 
program than with its entertainment angles, 
will welcome our knowledgeable ability to 
analyse his individual problem and adyise 
dispassionately. An experiencel representa- 
tive will gladly call on you on request BOOK, edited by Lillian Doris; 
without obligation. | Parker Publishing Co., 


a | York; 919 p.; $10. 
Horace N Stovin 


| Practical information for busi- 
WINNIPEG « TORONTO e MONTREAL 


BOOKS FOR 
BUSINESSMEN 


| BUSINESS FINANCE HAND- 


| Imperial Oil, Ottawa; fuel oil ....... PULMas sc eROSdL ORE Veade Ree 
Imperial Oil, Ottawa; fuel oil 
| Imperial Oil, Ottawa; diesel fuel oil 

Imperial Oil, Ottawa; gasoline 

Imperial Oil, Ottawa; fuel oil 

International Business Machines, Toronto: rental of office equip- 

ment .:. 

Irving Oil Co., 


New 


Saint John, N.B.; petroleum products .........46. 
Irving Oil Co., Saint John, N.B.; petroleum products 
Irving Oil Co., Saint John, N.B.; fuel oil 
Juniper's Haulage & Excavating, Meaford, Ont.; 
Kaiser-Willys of Canada Ltd., Windsor; jeeps 
Laiterie Canadienne Ltee., Chicoutimi, Que.; dairy prdducts ..... 
| John Leckie Ltd., Toronto; flags .... 
Macdonald Bros. Aircraft Ltd., Winnipeg; repair of engine spares 
Macdonald Bros. Aircraft Ltd., Winnipeg; aircraft modification 
kits 
Massey-Harris-Ferguson Ltd., Toronto; ammunition trailers .... 
Master Craft Uniform Co., Quebec; clothing ...... ary 
McColl-Frontenac Oil, Montreal; petroleum products 
McColl-Frontenac O11, Montreal; fuel oil 
McColl-Frontenac Oil, Toronto; gasoline 
J. D. McLellan Co., Calgary; refuse disposal 
McMaster University, Hamilton, Ont.; development & manufac- 
ture of a spectrometer 
Meunier Inc., Iberville, Que.; laundry 
Milady Sportswear, Toronto; clothing 
Milady Sportswear, Toronto; clothing 
Montreal Cottons Ltd., Montreal; cloth 
Morlen Electric Ltd., Ottawa; electric lamps ..............ses006 
Murray Associates, Edmonton, Alta.; road building material . 


|/nessmen on financing and ad- 
ministrative procedure. Written 
| on the U. S. basis, many chapters 
nevertheless have application for 
| Canadians. 


water cartage . 


VANCOUVER « 


Northem Electric Co., Ottawa; electrical cable 


Peacock Brothers Ltd., Montreal; ship's parts 

C. H. Petch & Sons, Ottawa; kit bags 

C. Bi Peten Ge Sens, Gttawas Kit DOGS onc cccsccccsccteccteccccsece 
Les Petroles Inc., Quebec; fuel oil 

Pfeiffers’ Inc., Quebec; dry cleaning 

Phillips Electrical Co., Ottawa; electrical wire 


Railway & Power Engineering Corp., Toronto; forklift trucks .. 
Robinson Cotton Mills, Toronto: cloth 


Russel-Hipwell Engines, Owen Sound, Ont.; air compressors ... 


Scope Sales Co., Ottawa; tractors .....cccsccccccccccccccscecces ° 

Service Lamp Co., London, Ont.; electric lamps ......ssseseeeees 

Shell Oil, Toronto; fuel oil 

Shell Oil, Toronto; petroleum products 

Sheli Oil, Toronto; lubricating oil ... 

Standard Aero Engine Ltd., Winnipeg; repair & overhaul of air- 
frame spares 

Star Cleaners & Dyers, Ottawa; laundry 

Swift Canadian Ltd., Moncton, N.E.; meat 

Swift’-Canadian Ltd., Moncton, N.B.; meat ......-.eseeeeeee pene 

Swift Canadian Ltd., Moncton, N.B.; meat 


Tanny Merchandising Corp., Montreal; electrical equipment . 

Tide Water Assoc. Oil Co., Toronto; lubricating oil 

Tip Top Tailors, Toronto; clothing 

T.M.C. (Canada) Ltd., Ottawa; installation of telecommunication 
facilities 

Union Electric Supply Co., Ottawa; electric lamps .... 


Western Excavating Co., Calgary; rental of equipment , 

Western Oil Co., Moose Jaw, Sask.; petroleum products ..... eoce 
Whitefields Textiles Ltd., Montreal; cleaning equipment ...... 
Williams Tool Corp., Brantford, Ont.; shell lathe 


Yukon Laundry & Dry Cleaners, Whitehorse, Y.T.; laundry .. 


A NEW MARINE FREIGHT TERMINAL 
AT THE PORT OF TORONTO 


for your shipments 


: Keeping pace with its remarkable growth in cargo traffic, 
the Port of Toronto is now constructing the most modern Marine 
Freight Terminal of its kind on the Great Lakes. 
The new Terminal, located in the very heart of the Port, 
will be completed and in full operation within the 1954 


Contracts awarded by Defense Construction (1951) Ltd.. 
April 16 to 30, 1954, inclusive 


P. Baillargeon Ltee., Montreal; storm drainage system 

Bird Construction Co., Edmonton, Alta.; 50 vehicle garage & ser- 
vice station 

Canadian Engineering & Contracting, Hamilton; headquarters 


building 
Chitticks Ready Mixed Concrete, St. John, N.B.; concrete mixing 


plant 
Claydon Co., Winnipeg; repairs & cubicling of two barrack blocks 


Coast Quarries Ltd., Vancouver; rip rap wall 
Cotter Brothers Ltd., Winnipeg; addition to fire protection system 


Domestic Mining Co., Edmonton, Alta.; roads, sidewalks & park- 
ing areas 


Foster Wheeler Ltd., St. Catharines, Ont.; 
units 


John Inglis Co., Toronto; installation of cold room 
Lockerbie and Hole Ltd., Edmonton, Alta.; alterations to heating 


system 
A. S. Petersen Ltd., Ottawa; extensions and additions to building 


M. Sullivan & Son, Arnprior, Ont.; offices, stores, workshop & 
outside services 

Napoleon Trudel & Fils, St. Irene, Que.; two barrack blocks & one 
mess 

United Steel Corp., Toronto; equipment for sewage treatment 
plant 

Walker Brothers, Welland, Ont.; application of asbestos shingle 


siding oe oe cee eee ee eee eeewesseascaee een seese es baron seesenss 


navigation season. 


® cargo floor space—over 100,000 square feet 


@ dock *p ron, shed floor and truck loading platform on 
same elevation for fast one-level handling 


@ 100-foot clear span: built-up ramps to handle largest 
type of truck transport 


e large paved areas for outside storage 
© 16,000 square feet of office space available for lease 


facilities 
will 
include 


two steam generating 


M, 0. Kinsella, M.D., C.M., F.A.C.$, 
8. B. Griffith, B. Com., General Manager 


ee 7 


@. 0. Bosley, 0.8.£., Cheirmon 
A. Wilsen 


Canadair Ltd., Montreal; airframe spares ...........ssseeeeeee0s 2,200,000 


Here are defense contracts of $10,000 or more awarded to Canadian 
firms in the first half of April by the Department of Defense Production 
and Defense Construction (1951) Ltd. The list totals $18,695,696 including 
$5,695,839 placed by Defense Construction (1951) Ltd. The list doesn't 


Value | 
$ 121,389 | 
37,442 | 
33,932 
20,900 
15,294 
94,083 | 
20,225 | 


17,668 
45,585 
56,606 
41,090 
158,075 
68,733 
21,500 
39,796 


36,456 


11,829 | wis. 


VOX 


June 12, 1954 


ELECTRO-VOX gives instantaneous voice communication 
with any desired person in the office, stockroom, 
showroom, wharehouse, shipping yard, or garage. 
BLECTRO-VOX saves time, steps and errors with quick —-- 
inter-communication conference and paging facilities, 


(10 YEAR GUARANTEE) 


Specialists in Intercom for 25 years. 


CA. 


eS this coupon for particulars 


ELECTRO-VOX INC. 


F.P, 


373A Church Street, Toronto—EM-3-3766 
2222 Ontorio Street East, Montreal—FA 3067 


Please send all information relative to the improvements 


NAME. 
ADDRESS 


24,000 | 995,375 or 78c per common share for | 


10,93! | the six months ended April 30, 1954,| months rose by 6.1% 
higher than net of $2.751,- | from $52,277,916 a year earlier. Pro- | President John Stevens, Jr. 


17,375 | w 


27,075 
61,275 
12,382 
17,862 
20,874 
57,520 

12,413 
22,780 


43,646 


56,060 
12,000 
51,025 
17,760 | 
18,501 
17.252 


24,500 


il, 562 


56,000 
14,400 
63,845 
39,510 
61,857 
25,792 
17,440 


22,050 
51,742 
53,886 


16,237 


16,375 , 
31,992 g 


10.500 ¥ 
% 


12,973 Z 


10,000 


4 
4% 


4 
: 
7 
2 
iE 
a 


19,110 
80,580 
314.553 
13,269 
25.947 
15,099 
10,000 


10,000 
30,000 
11,438 
15,562 
79,062 
11,604 
14,312 


33,559 


14,590 
13,700 
8&8 8,324 


; 
4 


“ ¢ 
3 


| 
: 


28,689 
26,057 
38,720 


196,537 
30,156 
37,558 
23,841 
27,360 


50,000 
13,350 
16,519 
21,668 
32,904 


29,308 
17,400 
21,528 


12,895 


20,549 


10,000 
44,626 | 
28,060 
24,240 


12,500 


1,955,525 
262,711 
14,500 | 
523,380 | 


148,900 


120, aaa 


95,383 


31,063 ' 


as 6.3% 


or 


| 
| 
| 
| 
ELECTRO-VOX intercom can bring to our establishment. 
| 
! 


consolidated net profit of $2,- | preceding fiscal year. 
Consolidated net sales for the six | 
to $55,489,382 half of current fiscal year, 


THE FINANCIAL POST 


ELECTRO intercom...does away with 


running between 


MARATHON CORP., Rothschild, (628 or 73c a share in the first half of | vision for income taxes was $3,821,- 


| 379 ($2,254,411). Company anticipates 


increased sales volume 


COW & GATE LTD. 


A VERY SUCCESSFUL YEAR 


The forty-fifth annual general 
meeting of Cow and Gate, Ltd., 
was held on April 23 at the Lion 
Hotel, High Street, Guildford, Mr. 
W. R. Bramwell St. John Gates 
(chairman and joint managing di- 
rector) presiding. 

The Secretary (Mr. J. W. Barter, 
F.C.LS., A.C.W.A.) read the notice 
convening the meeting and the 
report of the auditors. 

The following ig the statement 
the chairman which had been 


by 
the report and 


circulated with 
accounts:— 

I am pleased to report a very 
successful year in all sections of 
the business. 

In a previous year I referred to 
the fact that your business has 
been built up by design and as a 
matter of policy in a balanced way; 
that is to say, it has for some years 
now been concerned in every 
branch of the milk industry. We 
can, if so desired, manufacture in 
one or other of the group’s fac- 
tories pretty well any milk product, 
whether it be cheese or condensed 
milk, delicious cream or butter, or 
Cow and Gate infant foods, which 
have. become so well known, both 

nationally and internationally dur- 
ing the last 30 years. 

Dealfng with the last-named 
product first, we have since the 
war suffered intense competition 
from other infant foods which 
have been available in she shops. 
But we are convinced that we 
should do our best to maintain, 
regardless of cost, the superb qual- 
ity of our products, which have 
made the name of Cow and Gate 
so famous. We believe this policy 
to be a right one and we are con- 
firmed in our opinion by the fact 
that the sales of our baby food 
have increased in volume both at 
home and abroad in the year under 
review. This is surely a clear indi- 
cation that wise parents still ap- 
preciate, and are prepared to pay 
for, the best for their babies. 

Cream Sales 


As far as fresh cream is con- 
cerned, we were ready, as ‘soon as 
the regulations forbidding the 

making of cream were relaxed, to 
give the public the best that could 
be produced. We did think, how- 
ever, that the high cost of cream, 
due entirely to the high cost of 
milk for cream making, would 
cause it to become a luxury article 
instead of part of the ordinary 
average diet. We sold a lot of 
cream to begin with, probably due 
to its novelty attraction, but sales 
have since dropped off, as we an- 
ticipated they. would. 

Our creameries and factories 
benefited Jast year by what in the 
trade we call “top gallons.” The 
weather was very favourable for 
milk production and for the first 
time for some years there was a 
steady flow of milk for manufac- 
turing purposes, thus enabling us 
to operate our plants at full capa- 
city, which is obviously so much 
more satisfactory and profitable 
than having only intermittent sup- 
plies. 

Furtherance of Government's Safe 
Milk Policy 


A few years ago the Govern- 
ment published its policy for en- 
suring a supply of safe and high 
quality milk for the consumer. 
Many. smaller retailers were not 
equipped with the expensive plant 
and machinery needed to fulfil the 
requirements. We have, therefore, 
developed a considerable sale of 
bottled pasteurised milk by whole- 
sale from our widely ductsTbured 


COW & GATE LTD. 


thus furthering the Gov- 
ernment’s safe milk policy and 
affording a real service to the 
smaller retailers as well as to the 
general public, particularly in the 
lesser populated areas. 

Our bottling depots are all 
members of the Safety First Milk 
Association and our bottled milks 
are all branded with the distinctive 
triangle which is the badge of 
membership of this association. 
When you buy a bottle of milk 
bearing this sign of safety you 
can be assured also of its sterling 
quality. 

Qn the retail side the acquisition 
and amalgamation of a number of 
businesses, in areas where we were 
already operating, has further con- 
solidated our position and thereby, 
if I may use the phrase again, pro- 
duced more “top gallons” for our 
bottling and distributing depots 
and additional gross profit for the 
group. The owners of one of these 
retail businesses which we are in 
the course of acquiring have been 
given the option exercisable in 
June and July, 1955, to take up 
Ordinary stock in your company 
to a maximum amount of £50,- 
000, the actual amount being de- 
pendent on the market price next 
year. 

When the. Ministry of Food 
ordered a price increase for retail 
milk in July of last year, we were 
anxious because we believed that 
the increase, though comparatively 
small, might affect milk consump- 
tion. Our surmise was correct and 
consumption fell according to lo- 
cality between 2 per cent. and 3 
per cent. When the Ministry re- 
duced the price in November it 
took all the powers of salesman- 
ship to increase the -consumption 
to what it had been previously. 
The habit of drinking so much 
milk a day, once having been 
broken, was not easily resumed. I 
hope the Ministry of Food or 
whatever authority may ultimately 
take its place will take careful 
note of this reaction and endeavour 


depots, 


to avoid frequent and disruptive - 


price changes in the future. This 
will be all the more important, if 
the large-scale “Drink more Milk” 
campaign inaugurated by the Milk 
Publicity Council and launched 
this month is to achieve all that is 
hoped in terms of greater milk 
consumption. We hear a lot of the 
coming big sales push for soft 
drinks — but the best soft drink 
of all is, and always has been, a 
glass of milk! 

Decontrol of Dairy Products 

The. decontrol of all manufac; 
tured dairy products, except butter 
and cheese, becomes operative 
from April 1, 1954, and you will 
no doubt have seen that it is the 
policy of Her Majesty's Govern- 
ment to restore powers to the 
Milk Marketing Board. As a result 
of representations by both manu- 
facturers and distributors, we are 
given to understand that there are 
to be modifications of the original 
marketing schemes which in pre- 
war years gave the producers tre- 
mendous authority over the whole 
milk industry. We welcome these 
modifications because we believe 
that if the milk industry is to be 
successful, there must be close col- 
laboration between producers, 
manufacturers and _ distributors, 
and that one of the major duties 
of any statutory authority must 
necessarily be to see that the con- 
sumer also gets a fair deal. 

I think it is now recognised that 
a prosperous home agriculture is 
one of the bulwarks in our defence 


programme. Certainly in the fast 
war the agricultural community 
was rightly urged to play its part 
to the full in home food produc- 
tion. The fostering of British agri- 
culture must be a_sound policy 
and those industries engaged in 
the manufacturing and distributing 
of milk must be encouraged also 
as equal partners with the pro- 
ducer. 

. In this country we make ‘some 
delicious cheeses, canned creams, 
condensed and evaporated milks, 
which are as good, and better in 
their way, as any produced by our 
European competitors. Who would 
not prefer a fine Wensleydale, a 
Lancashire or a Cheddar cheese 
to some ofthe continental cheeses 
that have been allowed to’ flood 
the British market. Unfortunately, 
because of restricted supplies dur- 
ing the war years and after, so 
few of the younger generation even 
know what a good English cheese 
really tastes like. If British agri- 
culture is to be given some meas- 
ure of protection, then this must 
also extend to the manufactured 
products of milk. 

The Canadian companies are to 
be congratulated upon having con- 
solidated their position in Canada, 
and in developing new export 
markets. During the year two of 
your directors visited the factories 
at Brockville and Gananoque, 
Ontario, and they speak most 
highly of the steady progress of 
the business under the able guid- 
ance and control of the Canadian 
directors. 

The Accounts 


The report and accounts, TI sub- 
mit, speak for themselves; and you 
will seé that for the first time the 
net profit exceeds £1,000,000 — 
being £312,000 above last year’s 
figure of £749,000. In view-of the 
year’s excellent results, your direc- 
tors feel justified in recommending 


that the Ordinary dividend for the ; 


year ended September 30, 1953, 


should be at the rate of 17% per 


cent., less tax. 

I am glad to: report that the 
approximate trading results of the 
group for the December quarter, 
1953, compare favourably with 
those of the corresponding period 
of the previous year. 

Holders of options to subscribe 
at par for 5,025,000 Ordinary 
shares arising from the 
November, 1952, of £1,005,000 6 
per cent. Unsecured Loan stock, 
1960-65, are reminded that the 
period for the exercise of the 
options is April 1 to May 31, 1954. 

Before I conclude there are two 
things I must do. First I would 
like to offer our congratulations to 
our Colleague, Sir Charles Taylor, 
on the well-deserved honour which 
Her Majesty the Queen conferred 
on him in the New Year’s Honours 
List. Secondly, I must again 
thank all the members of our staff, 
both at home and abroad, and also 
our overseas agents for the won- 
derful work that they have done. 
The Cow and Gate group of com- 
panies has been built up as a team 
and it has now become a very 
large and powerful team and, with 
the fine spirit prevailing, we look 
forward to the future with deter- 
mination and confidence. 


in second 
reports 


CRAM MM 


issue in $ 


The report and accounts were j 


adopted and the dividend, 
commended, was approved. 

The retiring director, Sir Charles 
Taylor, M.A., D.L., M.P., was re- 
elected and the other formal busi- 
ness having been duly transacted, 
the proceedings terminated. 


as re- 


AND SUBSIDIARY COMPANIES 


Summary of Profits for the Year ended 30th September, 1953. 


e 


1952 %0 


£750,949 
90,116 


£841,065 


£533,838 


22,268 
£65,560 
45,776 
111,336 


$5,125 
118,498 


£841,065 


6.55 
14.09 


Consolidated Profits after deducting Depreciation, 


Debenture, Bank and other Interest, etc. 


£ 1,063,003 


Income less expenditure relating to previous years 


and items of an exceptional nature , 


Dealt with as follows:— 
Taxation 


Applicable to Outside Shareholders in 


Subsidiary Companies ....... 
Retained by:— 

Parent Company 

Subsidiary Companies .... 


eee 


Dividends (net) 


On Preference Capital of Parent Company .... 
On Ordinary Capital of Parent Company 


227,614 


_£1, 290,617 


£778,299 
37,416 

£ 144,870 
128,763 273 


,633 


56,438 
144,831 


£1, 290,617 


Summary of Net Assets as at 30th September, 1953, 


1952 
£750,707 
£ 5,086,834 
$5,551,990 —465,156 


£6,585,551 


Fixed Assets including Goodwill, 
ferred Account Receivable 


Current Assets, ctc. 
Less: Current Liabilities and Provisions ... 


Represented by:— 


£ 3,304,741 
420,221 
1,370,331 
347,542 

£ 5,442,835 
305,051 
837,665 


5 
£6.585,5 51 


Preference and Ordinary Capital of the Company ... 
Capital Reserves 

Revenue Reserves and Undistributed Profits 
Reserves for Future Income Tax 


Outside Shareholders’ Interest in Subsidiaries ......ccececcvese 
Loan Capital — mainly secured . 
Unsecured Loan Stock . 


oeeeeeeere 


SKLLKKAAALALKAKAKAAS AAA NAAKAA ANKE 


Sundry Investments. and De- 


£7,442,687 
£6,124,742 


5,564,479 $60,263 


£ 8,002,950 
Oo 


£3,304,741 
402,086 
1,648,022 
523,925 
£5,878,774 
329,393 
789,783 
1,005,000 


£ 8,002,950 
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Father Takes 


Action To 
Protect Children 


Wife and Family to 


|\ONE VIEW OF THE MARKET 


Here Are Stocks Traded By 
Manufacturers Life In 53 


Life insurance companies of 
Canada have an investment of 
$81 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual com- 
panies, as well as changes in 
their portfolios of Canadian 
preferred and common stocks 
last year. 


changes from the previous year 
end: 


} 
Change 
Shs. held since — 
at Dee. 31 Dee. 31 
Preferred Stocks 1953 on" | 


Abitibi Pwr. & P. $150. 19, 
Alum, Co, of Can. $5.25 6,255 
Anglo Can P. & P. $2.80 10,000 
Biltmore Hats $1 
1.200 
3,300 
2,000 
800 


Bruck Mills .60 

Can, Bronze Co. $5.... 
Can, Car & Foundry $1 
Can, Celanese $1.75 ... 


‘Fine Print? In 


* 


Insurance 


Paid Off For Torriado Victims 


Supplemental contracts — the 
“fine print” in your fire insurance | 
policies — bring about the pay-| 
ment of a steady stream of claims, 
said S. M. Elliott of Montreal at | 
the annual meeting of the Do- | 
minion Board of Insurance Un-| 
derwriters and the Canadian Un- | 
derwriters Association at Monte- 
bello, Que. Mr. Elliott was re- 
porting as retiring chairman of | 
the Fire Committee. 

Following last year’s tornado 
at Sarnia, Ont., insurance com- | 
panies paid out more than $3 mil- | 
lions in claims under supplemen- , 


in mortgages.” 

Life insurance is the second} 
largest financial institution in} 
Canada, he said, adding that it} 
has become a social institution of | 
“great power, great potentials and | 
great responsibilties.” | 

“The institution of life insur- | 
ance in Canada has built up a| 
tradition of good management of | 
which it may well be proud,” said | 
K.. R.. MacGregor, the federal} 


June 12, 1954 


government's superintendent of future policy shall continue the | 


insurance. 


“So far as the Department ¢the | simply 


as in the past. That 


“One of the st 


THE FINANCIAL POST 


myngest forces in 


is | a democratic state is the force of 
the recognition of the/ tradition; given a good heritage 
| Department of Insurance, Ot-| paramount importance of sound-| of this kind, it maiters little what 


Can. Food Products $4.50 tal contracts in fire policies. Many ; : 
| people do not think of wind dam- is put on the statute books.” 


Can. Ice Machine .80 .. solvency, 


Receive At Least $00 iran 
. tawa) is concerned, its intended ness and 


Manufacturers Life Insurance 


$20,000 


Last winter, a young father told a 
Confederation Man: ‘‘Fred, you 
know how much is left of my $5,000 
income after payments on my house 
... food and clothing bills. . . and all 
the other expenses. How much pro- 
tection can | afford for my family?” 
. “A lot more than. you think, 
Jim,” 


Man. “We have a plan that, on your 


replied the Confederation 


salary, will provide for your family 
$10,000 in cash at death . . 


$100 every month until your 


. and 


daughter is 21. Then, they’ receive 
another $10,000. In the event of 
death after your daughter is 21 this 
plan provides $20,000 in cash. 
That's enough to provide a brighter 
future!” That’s how a Confedera- 
tion Life Man helped one father pro- 


tect his family. He can help you too! 


onfederation 
Lift ASSOCIATION 


For information about a similar plan 
within vour budget, call: 


Your Confederation Life 
representative 


Co. in 1953 reduced its holdings 
|of preferred stocks from 6.6% to 
|6.2% of invested assets, and com- 


-+mon stocks from 4.5% to 4.4% of 


the total. Stocks were carried at 
$55,453,125 on the balance sheet 
at Dec. 31, 1953. 

During 1953, in its holdings of 
| Canadian stocks, Manufacturers 
| Life: 

—Added three new preferreds: 
| Aluminum Co. of Canada 544%, 


|Anglo Canadian Pulp & Paper | 


| $2.80, and Industrial Acceptance 
Corp. $2. 

| Increased its holdings of two | 

commons: British American Oil 

and Canadian Breweries Ltd. 
—Reduced its holdings of Alu- | 


minium Ltd. and Dominion Tar 
common and three bank stocks: 
|Imperial, Nova Scotia and To- 
| ronto. ‘ 

—Reduced three preferred 
stockholdings: Canada Car & 
Foundry, General Steel Wares 
and Monarch Knitting. 

—Eliminated its holdings of 
three commons: Canadian West- 
ern Lumber (in exchange for 
Crown Zellerbach), Powell River 
Co. and Traders Finance. 
ninated six preferred 
|stocks from its holdings: Cana- 
dian Bronze, 
Chemical, International 
Herry Morgan, 


Metal, 


| Ltd 
Here are holdings of Canadian 


preferred and common stocks at} 


Dominion Tar & | 


Shawinigan | 
}Water & Power and Simpsons | 


Dom. Tar & Chem, $1 . 
Fittings Lid. A .60 .... 
Gen. Steel Wares $5 .. 


G. Mackay & Stores 
Hamilton Cotton $5 


Imp. Varn, & Col. $1.50 
Indust. Accept. Corp, 
4.50 .. 
Monarch Knitting $4.50 
Henry Morgan $4.75 ... 
National Grocers $1.50 . 
P. L. Robert’n Mfg. $1.20 
St. Lawrence Flour $7 . 
Wat, & Pwr. $2.25 


Internat. Metal 


Shaw 
Simpsons Ltd. 


Winnipeg Electric $5 .. 


Common Stecks: 
Abitibi ..... 


Aluminium Ltd. |. se 


Bank of Commerce 
Dominion Bank .... 
Imperial Bank 
Bank of Montreal 
Bank of 
Royal Bank ..... 
Bank of Toronto 


British American Oil .. 
Canadian Breweries ... 


Canadian Celanese 
Canadian Cottons 
Candn. Western Lum 


Canadian Westinghouse . 
Consol, Mining & Smelt. 


Consol. Paper 
Consumers’ Gas 
Distillers-Seagram 
Dominion Bridge 
Dominion Glass .... 


Dom Tar & Chemical . 


Ford Motor A ..... 


| Fraser Companies . . 
General Petroleums A . 
General Steel Wares .. 
Great Lakes Paper .... 


Hamilton Cotton 
Imperial Oil . 


International Nickel .. 
MacMillan & Bloedel B 


Mining Corp. 
Moore Corp, ..... ee 
Noranda Mines .... 


| Powell River Co, .... 


Price Brothers .... 
Stedman Brothers 


Steel Co. of Canada .... 


Traders Finance 
Hiram Walker-G. 
Westeel Products 


Nova Scotia .. 


50 

1, 
$2 1, 
205 


660 
2,500 
271 


4,407 


14,000 
« 1,000 
2,000 
2,000 
2,275 
3,500 
1,500 
3.500 
2,025 
6,710 
12,500 
2,000 
1,000 
ber 


—375 
2.600 
7,000 


q —25,000 
2,305 
17,500 
9,675 
22,500 
13,900 
2,000 
3,600 
25,820 
5,000 
3,975 
6,300 
2,800 
18,000 
2.320 
4.500 
11,000 
20,000 
3,000 
5,000 
5,000 
+ 17,850 
3,800 
7,817 . 
. —6,000 
5.300 
12,000 


*Adjusted for change in capitalization. _ 


The company’s invested assets 


at year end consisted of 


62° 


4.7% 


|Dec. 31, 1953, together 


with | 


bonds, 19.4% mortgages, 
policy loans, 10.6% stocks, 1.6‘ 


JAMES S. WHYTE 


appointed vice-president of 
Shawinigan Chemicals Ltd., in 
charge of engineering. 


bas Debits Up 
4% In 1954 


Value of cheques  ashed at 
Canada’s clearing house centres 
in April were 4% higher than in 
the same month of 1953. The 
cumulative total for the first four 
months of this year was also 4% 
greater than in the corresponding 
1953 period. 

Clearings in April followed the 
pattern set in earlier months of 
this year, with British Columbia 
and the Atlantic provinces show- 
ing the biggest increases, and the 
Prairie provinces showing a de- 
crease in comparison with last 
year. 

Total debits for the first four 
months of 1954 were $47,887 mil- 
lions, compared with $46,052 mil- 
lions in the same period last year. 

Here are figures for the clear- 
ing house centres for April, with 
percentage shown for the first 
four months of 1954 compared 
with the first four months of 1953. 


CHEQUES CASHED AT CLEARING 
HOUSE CENTRES IN CANADA 
ist 
4 mos. 


| age as coming within the scope of 

| a fire policy with a supplemental 

| contract, said Mr. Elliott, and 
some of those who suffered losses | 
at Sarnia had to be remifded by 
their insurance companies that 
they were insured against the 
loss. 

“Actually,” he added, “winds of 
destructive violence, although lo- 
cal in their extreme effect, are 
more frequent and geographically 
more widespread than is general- 
ly realized.” The supplemental 
contract provides coverage against 


loss due to windstorm, hail, light- 
ning, explosion, riot, smoke dam- 
age, impact by aircraft or vehic- 
les, and other potential perils. 


A U.S. visitor told the Cana- 
dian Life Insurance Officers As- 
sociation that Canadian insurance 
companies are more venturesome 
than their U.S. counterparts in 
seeking new business beyond 
their territorial boundaries. 


“Nothing but respect must be 
accorded the Canadian companies 
that are willing to extend their 
business in South America, Africa, 
the Middle and Far East,” said 
President Edmund Fitzgerald of 
Northwest Mutual Life Insurance 
Co., Milwaukee, Wis. 

Foreign exchange, intrigue, re- 
volutions, coups d’etat, expropria- 
tions and “fantastic typewriters” 
combined to make overseas busi- 
ness in many cases a burden. Ca- 
nadian initiative overseas, he said, | 
was the main difference in the} 


U.S. and Canadian life insurance 
business. | 


Prof. E. D. MacPhee, director 
of University of British Colum- 
bia's School of Commerce, said 
that policyholders want to know 
how their smal] savings are 
channeled into funds for major in- 
dustrial development. 


Prof. MacPhee told association 
members that Canadians should 
know that it costs about $10,000 
to give a man a job today, that 
such funds should come largely 
from Canadian sources, and that 
“one third of the $5 billions of 
your business are in corporation 
2 | bonds and stocks, and one sixth 


April—— % 1934 
1953 of 1953 
(millions of $) 
218.9 
119.9 
95.7 
106.1 
105.9 
97.9 
102.6 
87.8 
108.4. 


real estate and 1.7% other in- 
vestments. Here is an analysis 
of invested assets at the end of 
each of the last four years: 


1954 
Atlantic Provinces: 
Charlottetown. 
Fredericton ... 
Glace Bay ... 
Halifax .... 
Moncton ... 
Saint John . 
St. John's . 
Svdney .. 


toe 


® Glamour has quite an effect on the price of s6-called growth 
stocks but we confess we can’t measure glamour very accur: 
ately. However, if it’s basic facts about a stock you want — 
details of management, assets, present earnings power and 
reasonably projected outlook, we should be able to help you— 
if you ask us. 


MOSS, LAWSON & CO. oe eeu 


S: 0 
THE TORONTO STOCK EXCHANGE 19 Shaw, Falls ... 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 19.4 Sherbrooke ... 


. 5 Three Rivers . 
219 BAY ST. « TORONTO! ec EMPIRE 4-928! Policy Loans .... 4. 5 ‘; 


Valleyfield 
Stoeks: 
FRANK G. LAWSON ¢ WILLIAM |. KERR * DONALD M. M. ROSS 


Total 
DONALD G. LAWSON © ROBERT B. G. CLARKE Game «. Dra 5.1 


> 9 ww te 0 
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Analysis of Invested Assets 
1953 1952 1951 


1950 
Bonds: °% ‘ % ¢ 


CK VI SUwne es 
Oe RoOWUew 


—-NUMAS 
o 


~rtee 


w 


16.6 
11.5 


33.9 
62.0 


26.3 
12.3 
26.0 


Government .. 
Municipal .... 
Other 


Ret 
40S 


Quebec: 
Chicoutimi 
Drum'ndville . 
Granby 
Montreal 
Quebec City .. 


As steady os thew carsing power, ore the 
Brtonang hots of thn kenge group of odwen 
hemg-preme Londonen. Rede Staten CPPL 
commands thew cttenten with ower 90% 
+ both dey ond night evdiences 


| totrm ! 
1 


SUS toe - 


64.6 


2 | 


Total ... 


we 
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00 09 sao 0 BB ER ae wo me 
ASU whe) 


Mortgages: 
Farm 


nS 


Ww & 


Aao~ - 


CFPL Lonbon, CAMADA 


vee ANNAOS- 
@SeSoonmoOon aD 


ee 
v 
| 


Ontario: 
Brantford esses 
Chatham ..... 
Cornwall ..... 
Fort William . 
Guelph 
Hamilton ...+. 
Kingston 
Kitchener 
London .....+2 
Niagara Falls . 
Oshawa 
Ottawa ° 
Peterborough . 
Port Arthur 
St. Catharines 
Sarnia . 

Sault S 
Sudbury 
Timmins 
Toronto 
Windsor 
Total 


i 


2 10.3 
2 0.5 
6 2.1 


1 
Real Estate d 1 
Other ...cccvces ° 2 


DON he 


n 


Grand Total .. 100.0 100.0 


Short Position 
Falls On T.S.E. 


Semi-monthly short position of 
the Toronto Stock Exchange as of 
May 31, eliminating odd lots un 
members’ books, aggregated 715, 
330 shares of 160 issues, compared 
with 790,975 shares of 178 issues 
on May 14. 

Largest net changes in individ- 
ual stocks were: 
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INSURAD & 
e 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


a 
British Northwestern 
Insurance Company 
e 
Security Nationa’ 
Insurance Company 


@ 
HEAD OFFICE FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
J.H. RIDDEL R. HOLROYDE 


Manager for Canada Assistant Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


CRON aR Dima oweinnwne Oin~wys 


Ssowns 


Prairie Provinces: 
Brandon . 
Calgary 

Edmonton .... 
Lethbridge ° 
Medicine Hat . 
Moose Jaw ... 
Prince Albert . 
Regina 

Saskatoon 

Winnipeg 


> h w= 
tah 
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Stock Shares 
N. Bidl’'que —13,500 
N. Larder U —4,200 
Opemiska —-9,900 
Parbec —9.500 
Que. Nickel 7,200 
Rexspar —12.200 
Sherritt —3,400 


Stock Shares 
Cdn, Dev'n —13,700 
Cns, Howey —6,700 
Cns. Mic M + 15,700 
D. Asbes. + 29,000 
E. Metals —~13.400 
Inspiration —3.600 
Jellicoe + 16,000 
Mackeno —5,000 
Here are short positions in de 
tail: 
Stock 
Abitibi 
Algom 
Aluminium 
Anacon 
Ascot 
Atias Steels 
Barvue 
Barymin 
Beaucage 
Bell Phone 
Bevcourt 
Bobjo 


British Columbia: 
N. Westminster 
Vancouver .... 
Victoria 

BOON ceric 
Grand Total .. 


Vancouver Plant 


Makes Boilers 


Facilities for manufacture of a 
complete range of low pressure 
heating boilers are now available 
at the Vancouver plant of Domin- 
ion Bridge Co. 

The plant will fabricate the 


Stock 


Kerr-Add. 
Keymet 
Kirk. Hudson 
Labrador 
Lake Shore 
Leitch 

L. Long Lac 
Loblaw B 
Lorado 
Mackeno 
MacLeod 
Madsen 


Shares 
500 
3,000 
1,000 
1,800 
600 
500 
500 
500 
1,500 
16.500 
500 
100 


Shares 


4.800 
1,900 
2,680 
4,100 
4,000 

500 
2.700 

200 
1.500 

200 
2.000 
1,500 


Canadians ‘INVE ST” 


ecidents 


DON'T JUST HAPPEN! 


There is a reason for every power 

plant failure. And when the reason is a 
mechanical defect, it is often discovered 
by our staff of inspection specialists 
before any major damage is caused. 
Needless to say, this saves you 

time and trouble. 


True 


; os plant protection means 
Prevention of accidents as well as 
payment to cover damage. 


‘ompt 
ith our 


* inspection specialist team, we give 
you this service. 


Be fully insured—ask your broker oc agent for details: 


EXPERIENCE 
SERVICE 
STABILITY 


The Boiler Inspection and 


Insurance 


Co. of Canada 


Brilund 
Britaita 
Brunswick 
Calvan 
Can. Pack's B 
Cdn. Brew’s 
Cdn. Canners 
Cdn, Celanese 
Cdn. Collier 
Cdn. Dev. 
Cdn, Dredge 
Cdn, Homest’d 
Cdn. Pacific 
Cassiar 
Cent. Explor. 
Cent. Leduc 
Centre Lake 
Chemical 
Chesterville 
Chimo 
>. Gillies 
*. Howey 
>, Matarrow 
. Mic Mac 
>. Smelters 
Conwest 
Corby A 
Del Rio 
Devon 
Dom. Asbest. 
Dom. Stores 
Donalda 
Dyno 
East Mailart. 
East Sull. 
East. Metals 
East. Steel 
Eureka 
Eureka Wits. 
Fam. Players 
Fleet 
Ford A 
Frobish. Wts. 
Gaitwin 
Geco 
God's Lake 
Goldale 
Goldhawk 
Graham B's 
Grandines 
Great Lakes 
G. Sw. Grass 
Gridoil 
Gunnar . 
Gypsum 2 
Hd. of Lakes 9,900 
500 


6.800 
300 
200 
300 
100 
125 
300 
100 
100 
33,400 
25 
400 
725 
900 
000 
400 
500 
100 
000 
500 
500 
700 
000 
200 
950 
400 
100 
400 
1,200 
30,000 


— 
au 
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900 
5.000 
16,000 
400 


hoe gone 


ee te 
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Inspiration 

Int. Nickel 

Int. Paper 
Interprov. Pipe 200 
Jasper 500 
Jellicoe 

Kayrand 


Massey-H-F 
Mercury 2n0 
Merrill Pete 1,600 
Meta 500 
Midcon 2,500 
Mindamar 1,300 
Nesbitt 19,400 
New. Bidlam. 6.500 
New Bristol 1,000 
New Br. Dom. 100 
New Delhi 12,500 
New 1,000 
New ok. 500 
N, Dick. Wts, 400 
N. Highridge 2.000 
New Larder 11,600 
New Ryan 1,500 
New Superior 200 
Nipissing 100 
Noranda 625 
N. Cdn. Oils 3,700 
Ont. Jockey 700 
Opemiska 13,100 
Pac. Eastern 1,500 
Pac. Pete 100 
Page Hersey 100 
Parbec 18,000 
Paymaster 10,000 
Peace River 300 
Peruvian 2.000 
Pickle Crow 300 
Ponder 1,000 
Pontiac 300 
Preston 3.000 
Prospectors 6.000 
Que. Copper 2.000 
Que. Nickel 35,900 
Rexspar 1,200 
Rio Prado 12,000 
Rix. Atha 4,000 
Rowan B Wts, 5,500 
Rupununi 1,500 
St. Lawrence 1,500 
Sapphire 1,600 
Seurry Rainb. 1,500 
Sherritt 4,200 
Silver-Miller 25,010 
Simpsons 700 
Stanwell 500 
Starratt 6.500 
Steep Rock 10,850 
Tombill 5,000 
Torbrit 400 
. Trans. Empire 8090 
Trans Era 1,000 
Trans Mount. 275 
Triad 100 
Un, Asbestos 50,600 
Un. Corp. B 100 
Un, Keno 2,200 
Un. Montaub, 
Un. Oils 1,200 
Ventures 400 
Violamac 3.500 
Waite Amulet 100 
Walkers 400 
_Wirich 1 
qa 


5,600 


500 | 


i 


7.000 \ 
1,000 


range of Robb-Victor boilers, de- 
veloped by the Robb Engineering 
Works, of Amherst, N.S., manu- 
facturer of boilers for over 100 
years. The Vancouver plant will 
also manufacture the Scotch Dry 
Back Boiler, including a package 
unit which the Lachine Works of 
Dominion Bridge Co. recently 
developed from this type. 

During the last war, the Van- 
couver plawut manufactured 
hundreds of Scotch Marine boilers 
for cargo vessels. 


The plant will also offer for 
sale and installation all the com- 
pany’s regular high pressure 
boilers. Fabrication will be car- 
ried out partly at Vancouver. 


NOTICE OF REGISTRY 


Notice is hereby given that cer- 
tificate of registry 
been issued by the Department of 
Insurance, Ottawa, authorizing the 
Great American Insurance Com- 
pany. New York, to transact in Can- 
ada the business of Fire Insurance, 
Aircraft Insurance, ene insur- 
ance against liability for loss or 
damage to persons or property 
caused by an aircraft or the use or 
operation thereof, Automobile In- 
surance, excluding insurance against 
liability for loss or comes to per- 
sons caused by an automobile or the 
use or operation thereof, Earth- 
uake, xplosion, Hail, Inland 

ransportation, Personal Property, 
Real Property, Sprinkler Leakage, 
Windstorm Insurance and, in addi- 
tion thereto, Falling Aircraft Insur- 
ance, Impact by Vehicles Insurance 
and Water«Damage Insurance, lim- 
ited to the insurance of the same 
pevoetty as is insured under a pol- 
cy of fire insurance of the company. 


J. H. HARVEY, 
Chief Agent. 


No. C. 1493 has | 


when they use sales finance plans - 


When Canadians purchase worthwhile, durable goods out-of-income through 
established sales finance plans, their initial cash outlay is usually substantial. 
gives them a real investment in their purchase right from the start and a keen 
interest in that investment. 


This 


Couple this interest with a deep-rooted desire to fulfill financial obligations and you 


have the reason why such plans as the IAC Merit Plan work so soundly for so 


many Canadians, and play such an important part in our present standard of living. 


The result ? By purchasing such durable articles as automobiles, refrigerators, 
electric ranges, washing machines and home improvements systematically, on 


monthly instalments, regular income is channeled into the healthy acquisition of 
capital goods. Our Canadian economy is kept stabilized and the individual’s standard 


of living maintained at a high level. 


By working with business, industry and the general public to provide a soundly 
operated and financially equitable sales finance plan, Industrial Acceptance 


Corporation Limited endeavours to make its contribution to our Canadian economy 


and the future of Canadian citizens in all walks of life. 


Industrial Acceptance Corporation 
LIMITED 
Sponsors of the Merit Plen for instclment Buying 


CANADA'S MOST USED SALES FINANCE PLAN 


Executive Offices: Montreal 16, Que. 


BUY OUT OF INCOME 
OM THE MERIT PLAN 


Merit Plan Dealer 





ANNOUNCEMENT Ses | 


CANADIAN VICKERS 
APPOINTMENT | 


R. B, SPENCE 


LABOR ROUNDUP 


' 
| 


BU | 
Ont. Hydro’s Union Problem 
| _ AFL Tries to Narrow Employee Classification 


A major step in what is prob-| opinion and the ticklish issue the; To the packers these “fringes” 


ably Canada’s biggest attempt at| Board must settle is to decide could run in cost up to one mil- 
‘lion or two million dollars for! 


a union switch is now before 
| Ontario’s Labor Relations Board. 
The International Brotherhood 
Electrical Workers (AFL- 
TLC) is trying to become the 
| bargaining agent for a large 
|group of Ontario Hydro em- 
| pleyees and to oust the Em- 
| ployees’ Association. If success- 


| where the 60-odd workers in the 
printing départment go. De they 
belong in bargaining unit or 
|not? The Association would say 
| yes. The union no. 

| The Boatd must make sure that 
the size and nature of the bar- 
gaining unit is not unreal in 
relation to the business it rep- 


‘the season. 
| Aside from the demand for a 
full union shop, which comes up 


évery year, the most interesting | @ 


new proposal is that the packers 
should provide workmen’s com- 
| pensation. 

In B. C.’s labor field, work- 


| ful, the move would give the resents. Last year it turned dewn | men’s compensation is well-nigh 


| AFL a powerful hold on indus- 
|} trial Ontario’s basic power util- 
ity. 

The union’s program of action 
if it wins is still not public. 

The IBEW claims 45% support 
of the members of the proposed 
| bargaining unit and is asking the 


an application from the IBEW 
to cover the Niagara region alone. 
Hydro workers .cattered prov- 


universal in industry — it is im- 
plied in every contract between 
employer and worker. But in 


| 


ince-wide, required a bargaining the case of fishermen it has never | 
applied. The fisherman owns his} N. J. WATSON 


| agent covering the whole area. 
Once the size and personnel 

of the bargaining unit are estab- 

lished, should all of the union's 


own boat and gear, and as a free 


agent or merchant sells his catch | 


to the cannery. But this year he 


| Labor Board to order a vote be-| cards be accepted? Are some of wants workmen’s compensation 
tween it and the Employees’|them “stale” — signed by men for accidents, for time lost by | 


Mr. &. K. Thoman, Vice-President and| Association. If the union appli-| who have since changed jobs? 


General Manager of Canadien Vickers| Cation doés have 45% support, | 


Limited, announces the appointment of 
R. B. Spence as General Sales Manager. 
Mr. Spence succeeds Mr. RB. C. Flitton, 
who réfired May Ist affer long service 


with the company: 


Protect Your 
Vital Records 
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A | 450%. 


Herring-Hall-Marvin offers you 
a complete line of fire and 
burglary resistive safes. 


Visit our exhibit 
Canadian International Trade Fair 


| 
| 


Booth 2511-2513 


Your inquiries are invited 


Herring-Hall-Marvin 


Safe Co. of Canada td. 
54 Peter St., Toronto 


Dealers in all principal cities 
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ROOM AIR CONDITIONER 


You'll like the way a Mitchell 
takes no space in your recom ana 
operates super-quiet. You'll get 
extra e:joyment, too, from the 
seven levels of indoor comfort... 
at your finger-tips with the 
Single-Knob Weath’r-Dial Con- 
trol; JET-COOLING on these 
sizzling summer days... Nite- 
Cooling for just moderately warm 
nights... Dyna-Heat for chilly 
days... Dehumidification ...Venti- 
lation .. . Circulation .. . Filtering 
...and. Exhaust. Cooling power to 
spare for right now... plus health 
and comfort for all year ‘round 


with a Mitchell. $9995 


Slide it in the window 
Plug it in the wall 
Call today for Free Cooling Survey 


MITCHELL MFG. CO. 
LTD. 


Prices as low as 


9@ Waterman Ave., Toronto 16 


( 


5428 


| the Board must call a vote. 
| The questions to be settled: 


—How big is the bargaining | acceptable depending on circum- merchant, 


unit 10,000, 6,500 or even 
less? 

—Are all of the union's ecards 
acceptable or are some of them 
“stale”? What should be the 
ruling on the age of cards? 


Hydro’s Employees’ Associa- 


tion is the barggining agent for all over the province. “It would equipment for $750. 


most of the Commission’s reg- 
ular staff of about 10,000 opera- 
ting, trade, service, clerical and 
tecHnical workers. Some engi- 
neers, operating personnel and 
others, generally from the super- 
visory level up, are outside the 
| Association. Association counsel 
Fred Gardiner (in other capaci- 
ties Toronto’s supermayor) asked 
the Board for a bargaining unit 
of 10,000 and to include office as 
well as preduction workers. 

Hydro manager of personnel 
| John Dibblee said an appropriate 
unit in the Commission’s view 
would be about 6,500 production 
workers. . 

The IBEW would like to re- 
duce this figure stil] further. It 
| claims support of 3, members 
within Hydro if all ballots are ac- 
if the bargaining 
unit is set at 6,500, it has a slim 
80-odd ballots over the required 


The union applied for only 
physical workers and not for 
elerical employees. The Associa- 
tion wants to include the latter. 
An example of the differences of 


General practice is to accept 
these cards up to six months. 
From six to 12 moriths they are 


stances. However, normally never 
over one year. In this case, some 
of the cards run up-to two years 
in age. 

Union counsel David Lewis 
argued that the usual practice 
should not apply. Hydro is spread 


be impossible, impracticable and 
in a sense unfair to impose the 
same restrictions in this case as 
in a plant.” 

The Employees’ Association has 
filed petitions signed by 4,477 
workers opposing the IBEW'’s 
certification. Again, however, 
how many of these will be in- 
cluded in the Board’s definition 
of the bargaining unit? 

If a vote is called by the Board 
it will lead to a fantastic opera- 
tion on the part of Hydro. Oper- 
| ating personnel are tending dams 
hundreds of miles from nowhere, 
far beyond access by road. But 
every man will have to be polled. 

The Board’s decision is ex- 
pected shortly. 

> 


Salmon Strike? 

Threats of strike continue in 
British Columbia’s great salmon 
fishing industry. Not only are 
the packers and the fishermen at 
odds over prices — the offer is 
roughly 18c Ib., the demand is 
for 25c — but a number of 
fringe benefits have been asked 
by the men. 


Defensive Driving Urged 3 


‘As Auto Safety Factor 


MONTREAL (Staff) — Auto-;the Dominion Board and chair- 


| mobile insurance companies paid 
out close to $85 millions in direct 


claim settlements in 1953 as part | 


of the nation’s highway accident 
bill, Charles Curtis of Montreal 
told the Dominion Board of In- 
surance Underwriters and the Ca- 
|nadian Underwriters Association 
at their joint annual convention 
| at the Seignory Club, Montebello, 
Que., last week. 

While the increased number of 
cars on the road was one reason 
for the soaring accident rate; he 
pointed out that a much more 
important factor was “the human 


,element — which includes dis- | 
courtesy and overaggreéssiveneéss, | 


speeding and drunken driving.” 
“It is an appalling state of af- 
fairs, to say the least, that be- 
causé of just such causes, 3,000 
| Canadians were killed in traffic 
j}aecidents on our highways in 
1953. We must be ever vigilant 
to introduce every means possible 
to imprint indelibly on the mind 
of the automobile driver a full 
realization of his responsibility to 
the public while driving his car” 
he said. He was reporting to the 
gathering of 
representing close to 200 compa- 
;nies in his capacity as chairman 
of the automobile committee of 


insurance officials | 


man of the automobile branch of 
the CUA, 

“Perhaps it is appropriate to 
stress the significant fact that 
more than one-third of all acci- 
dents are caused by approximate- 
ly one-twentieth of all drivers 
who are accident proné. Not until 
automobile drivers develop an 
attitude of ‘defensive driving’— 
always anticipating the wrong 
moves of other drivers — rather 
than ‘offensive’ driving, can any 
| appreciable reduction in highway 
accidents be brought about,” he 
concluded. 

“Companies writing fire, auto- 
mobile and casualty insurance 
| through insurance agents can 
meet the competition of compa- 
| nies dealing direct with the pub- 
'lic ‘by selling sound insurance 
advice and protection,” retiring 
| President Norman Bethune of 
| Toronto told the Dominion Board 
lof Insurance Underwriters. 

Agency forces must, in words 
and deeds, demonstrate that they 
are not merely order-takers but 
|are insurance advisors who are 
ready and able to analyse the 
purchaser's insurance problems 
}anid advise as to the most com- 
prehensive insurance protection 
|at the most reasonable cost. 


¢ ompany Reports | 


To assist readers in appraising and comparing company financial statements, The 
| Financial Post has a ahiferm méthod of presenting corporation. accounts: Variations 
from the ¢émpantes’ published répérts are footnoted. 


Distillers 


COMMERCIAL ALCOHOLS LTD. 
consolidated net loss for year end- 
ed March 31, 1954, was $9,978. In 
previous fiscal year, net profit was 
$218,938. 

Decrease in earnings is due main- 
ly to lower prices for industrial 
alcohols; reports President V. E. 
Johnson, All ‘divisions operated at 
near capacity, 

re r 
Will Make Wood Parts 
For Industry'In Plant 

The former owner of a wood- 
working factory north of Toronto 
becomes a.missionary teacher in 
India and thé manager of a fire 

}engine factory becomes owner of 
; the wood working factory. 

| David H. Eadie will go to India 
under thé auspices of the United 
(Church of Canada to teach wood- 
working in the schools. Eadie Wood 
Products at Kleinburg is being taken 
| over by James L. Patterson, till 
recefitly factory manager of La 
| France Fire Engine & Foamite Ltd. 
| Under him, the business will spec- 
| ializé in custorh milling and indus- 
trial woodworking, making wood 
components for industry on a pro- 
iduction basis, as well as custom 
| work. Products in mind are those 
} used by such industries as electrical, 
machinery, toys and games, adver- 
tising gisplays, special] mouldings, 
impreghated wood parts, in hard 
and soft woods. 

| Patterson, a mechanical engineer, 
was with Aluminum Co. 6f América 
for many. years. He was works man- 
ager of Canada Cycle & Motor, Wes- 
ton, for three years, plant super- 
intendent of A. P. Green Fire Brick, 
Weston, for three years. He has been 
La France factory manager since 
1947. 4 


, Funded debt amounting to $274,- 
“000 matured during the year. Of 
this, $74,000 was paid and $200,000 
| deferred until June 30, 1954, by 
agreement with bondholders. 

In addition, $200,000 was paid on 
funded debt installments which fell 


and he wants the 
The latter has 


|ilimess, etc., 
packer to pay. 
declined. 

While the fishermen is a free 
theoretically the 
master of his own boat and out- 
fit, an estimate has been made 
|that the canners and packers 
|have about $3,000,000 out in ad- 
vances fot vessels and equipment. 
Some years ago a salmon fisher- 
man could obtain boat and 
Today, a 
good gas-powered otitfit costs 
from $5,000 to $9,000. Many 
hundreds of fishermen get suc- 
cessive loans each few years to 
provide larger and better boats, 
some of them finally graduating 
into seiners and other bulk car- 
riers which may cost six to ten 
times the ordinary two-man craft. 

A second “fringe” benefit is a 


demand that within 30 days of} 


the opening of the season the 
packers shall pay in full the 
year’s union dues on behalf of 
every fisherman. Heretofore, the 
packers have looked after 


the | 


dues by part deductions at vari- | 
ous stages of the season’s work. | 


Now the fishermen demand in- 

stant payment whether the work- 

er has already earned it or not. 
7 > 7 


Labor Briefs 


Suggestions from employees 


‘have paid off for Canadian Gen- 


eral Electric and its employees. 
Last year, $24,548 was awarded 
for 1,891 useful suggestions for 
improving methods, products, 
working conditions,- reducing 
costs, losses or errors, eliminat- 
ing safety hazards or waste, or 
introducing new products. Some 
5,746 suggestions were made, an 
average of 51 per 100 eligible 
employees. And 34.7% of all 


suggestions made were adopted. 
. > . ~ 


Unien membership in Canada | 


grew by 48,197 last year, accord- 
ing to a Department of Labor 
survey. Largest group is the 
Trades and Labor Congress, now 
close to 600,000 members. The 
Canadian Congress of Labor is 
second, with over 360,000. 
These figures show 
happened during 1953: 


Congresses and Unaffiliated 
Union Groups 
Membership 
Jan. 1/53 


what's 


Jan. 1/34 

Trades and Labor Con- 

gress of Canada .... 

Canadian Congress of 
bor .. 

Canadian and Catholic 

Confderation of La- 


596,004 558,722 


360,782 352,538 


WOE, TELE cccceccsses 100,312 104,486 
American Federation 
of Labor only* .... 
Congress of Industrial 
Organizat‘ons oniy** 
Unaffiliated interna- 


tional railway broth- 


9,748 10,524 


2,430 3,000 


erhords 40,922 41,751 

Other unaffiliated 
ternational unions 

Other unaffiliated as 
sociations, unions & 


groups ... 


in- 
61,935 


62,127 


95,586 86,758 
1,267,911 1,219,714 
*Unions affiliated with the American 
Federstion of Labor, but not with the 
Trades and Labor Congress of Canada 
**Unions affiliated with the Congress of 
Industrial Organizations, but not with the 
Canadian Congress of Labor. 


IN TORONTO 


THE LOGICAL PLACE 
AIR CONDITIONING SPECIALISTS 


dué but were not met in prior | 
‘years. Balance of these installments, | 


$200,000, was also deferred until 
June 30, 1954, by agreement. 


At May 21, 1954, Canadian Inter- 
national Paper Co. controlled 96.5% 
of Commercial Alcohols Ltd. vot- 
ing stock, having acquired 97.54% 
of its common shares and 89.16% 


of its preferred sharés under an | 


offer dated Nov. 27, 1953, to share- 
holders. 
CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1954 
Net oper. profit ..... $425,833 
Less: Dépreciation ... 344.336 
Bond int. 88,933 
Bond disc. & exp. .. 12,000 
| Income taxes "9,458 
Net profit & surg. .. a8, 978 
eLoss and deficit. 
*Crecit, 
| Batnings pér Share and Dividend Record: 
Pret $0.21 $4.53 
40.09 0.58 
None paid on either stock. 
Nete~— Dividends on pfd. stock in arrears 
$2.00 per sh. as at Mar, 31, 1954. 


1953 
$657,111 
314,881 
94,792 
12,000 
16.500 
218,938 


CONDENSED CONS. BALANCE SHEET 
As at Mar, 31: 1953 
PEER eorkvns iscdeees $18,933 
Accts. rec 331,754 
Inventories 758,505 

1,108,987 
530,780 
57/622 

S 2.996.540 
125,785 
3,194,739 
239.200 
430.299 
686,500 
1,405,999 
0.000 
1,266,900 
998.777 


Fixed assets’ 

Rights & contracts ., 
Tetal assets 

Bank ‘oan . : 

| occtes lex... ete., pay. 

' bt pay. Gué I vr... 

|  Tetal curr. tab. ... 

| Def. lint, 

|) Funded debt 

| Capital stock 

[ PAR -6->e.ceveuscee 13,075 23,053 
*After depr. of .... 2,517,238 2,178,031 
fincl. in curr. assets in co's report. 

i Werking capital . 314818 «296.007 
sExcess of curr, liabs. over curr. asséts. 


31.900 
$24.00 


1,173,704 
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Open evenings until 9 o'clock 


FREE SURVEY 


HEALTH-AIR 


| COMPANY, 1900 AVENUE RD. 


OR. 9957 


PHONE FOR 


FREE 
SURVEY 


NO OBLIGATION 


PRICED AS 
LOW AS 


| 


of Robert Mitchell Co., elected 
president of the Montreal Per- 
sonnel Association. 


U.K. Firm Makes 


r . 7 7 
Zine Oxide Here 
A new British-owned industry 
is now producing zinc oxide at 
Milton, Ont. Most zinc oxide 
uséd-in the rubber paint, ceramic 


and pharmaceutical] industries has | 


been imported for many years. 

Canadian Felling Zinc Oxide 
Ltd. is a subsidiary of A. G. 
Turney Engineering Co., owners 
of the Felling Zinc Oxide Co., of 
Gateshead, England. The com- 
pany formerly shipped consider- 
able quantities of zine oxide to 
Canada. 

Investment of $150,000 British 


capital has been made in the new | 


plant, on an _ eight-and-a-half 
acre site. The Pigment and Chem- 
ical Co., Toronto, which repre- 
sented the British firm in Cana- 
da, will handle sales. 





LATEST REPORT 


Ask your Investment Dealer 
for the Latest Repert 
and Prospectus of 
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Engineers Oppose | 
Unionism Trend | 


Opposition to any move for} 
unionization of professional engi- 
neérs was registered by the Do- | 
minion Coufici] of Professional | 
Engineers at its annual meeting 
in Toronto recently. 


| The meeting upheld the exe- 
| Cutive contention that further 
| organization was not needed and | 
| that existing professional bodies | 
| effectively represent their mem- | 


| bers. 


_ There was also the feeling that | 
a professional eng neer, by owing 
allegiance ‘> any organization | 
other than his professional body, | 
could not properly discharge his 
responsibility to the community. | 

With a view to bringing about 
unity in the Canadian engineering 
| profession, the council appointed 
|a special committee to discuss a) 
plan for confederation with the | 
Chemica] Institute of Canada, the} 
Engineering Institute of Canada, | 
and the Canadian Institute of 
Mining and Metallurgy. 

A call for the exchange of in- 
formation between the U.S. and 
Canadian engineering bodies was 
made by T. Carr Forest, Dallas, | 
Texas, president of the U.S 
National Society of Professional 
Engineers. 
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Where claims are involved there are often : 

legitimate differences of opinion between policy- ns 

holder and underwriter. In these circumstances it is importa 
you have a competent adviser to represent your interests. 
n a century J&H has acted as representative of the 
ing suitable con- 
tory adjustment 


nt that 


For more tha 
insurance purchaser in planning protection, arrang 
tracts, placing insurance and negotiating satisfac 


‘ of claims. 
It might pay you to have J&H on your side. Write or phone for full 


details about our services. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 
INSURANCE BROKERS—AVERAGE ADJUSTERS 
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You are the Landlord 


Less than ten per cent of Canada’s forest is privately 
owned. The remainder, an area six times that of France, 
is Crown land, owned by the people of Canatla. You 
aré the landlord. Among your tenants is the pulp and 
paper industry. It is a good tenant. It manages your 
woodlands scientifically. It supports extensive silvi- 
cultural research. It spends more on forest conservation 
than all the provinces combined. 


Pulp and paper grows more wood than it cuts. The 
industry’s annual harvest from each acre of your wood- 
lands is equivalent to only one log, 14 feet long by 
12 inches in diameter. Neither subsidized nor sup- 
ported by price floors, pulp and paper continues to 
play its traditional role as the largest single creator of 


wealth for Canadians. 


Put & Paper Inpustry of Canapa 


131 MILLS, SMALL AND LARGE, FROM COAST TO COAST 


Drawing 69 Franklin Arbuckle, R.C_A. 
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ee ANNOUNCEMENT See 


GORDON H. ALLEN 


At a meeting of the directors of Montreal 
Trust Compony held June Ist, M. A. 
MacPherson, Q.C., of Regina and Gor- 
don H, Allen, Q.C., of Calgary were 
elected directors of the Company. Mr. 
MacPherson is the senior partner in the 
legal firm of MacPherson, leslie & 
Tyermon and a director of the Dominion 
Bank, Trahs-Canada Pipe Lines limited, 
Husky Oil & Refining Ltd., Bird Construc- 
tion Co. Limited, The Robert Simpson 
Regina Limited and other companies. 

Mr. Allen is ao partner in the legal firm 
of Porter, Allen & MacKimmie ond o 
director of Canadian Delhi Petroleum 


Lid., Sturdy Propane Limited, Parker|sired by the public are subject! class the expense sometimes pro- 


How Insurance Is Working! Statistics— More and Faster 


‘Too-Little Too-Late’ In These Planner’s Tools? 


To Prepay Medical Costs 


Government plans to add a 
contributory death benefit to 
round out the superannuation 
scheme for civil servants and 
members of the armed forces 
were described by George L. 
Holmes president of the Cana- 
dian Life Insurance Officers 
Association as an encroachment 


| siderable proportion of the total. 


essential services are a very con- | 

We live in an age when prob- | 
ably for the first time in the} 
history of mankind we incline) 
to the view that necessities are | 
a right to all in so far as this is) 
possible. The more we accept| 
this view, the more desirable it) 
would seem to keep non-essen- | 


by an employer in the life in- | tials as a reward for effort. This | 
surance field. Mr. Holmes urged | is not only so that necessities can 


“We need more statistics—but 
above all we need the ones we're 
getting faster.” 

That, in a nutshell, is the plea 
f the paper prepared by A. B. 
Brown, Great-West Life Assur- 
ance Co. and J. R. Petrie, of 
Jones, Heward &:°Co., Montreal, 
for the 26th annual meeting of 
the Canadian Political Science 
Association in Winnipeg last 
week. 


pisn’t available for some weeks. 
There is every indication that this 


mand by financial institutions. 

The paper suggests two ways 
of ove:coming this. 

—The liability item, “Notes in 
Circulation,” be subdivided to 
show the amount of the notes 
| held in bank tills and thus not in 
general circulation. 
| «The central bank’s weekly 


the life insurance companies to 
help find a solution to the prob- 
lem -of protecting Canadians 
against the financial impact of 
major medical costs. Here is a 
digest of his address. 


By GEORGE L, HOLMES 

Medical expense is like the 
other so-called ‘necessities’ —food, 
clothing and shelter. It is a 
necessity only in its essentials. 
Filet mignon, mink coats and 
$50,000 houses are food, clothing 
and shelter but nobody regards 
them as necessities. Neither can 
a great many of the medical serv- 
ices performed for and desired 


by the public be classified as/| pense, including time loss, which 


essential. 
These non-essential services de- 


Drilling Company of Canada Ltd., Central |'to classification in a number of 


| be made available to all but also! 
| that there should be some 
|centives left to encourage fuller | 
|use of the individual’s potential. | 
It is therefore with considerable 
misgiving that we view the possi- | 
bility of a complete governmenté 
health plan which seems to mean | 
control by government of all 
health mechanisms with ‘free’ or 
highly subsidized services. | 

The peculiarities of medical | 
expenses that create demand for 
government control or for pri- 
vate insurance, depending on 
viewpoint, are two-fold, 

1. The irregularity with which | 
the expenses arise; 

2. The unbearably heavy ex- 


strikes the occasional individual. 
In connection with this second 


| hibits necessary medical treat- 


in- | 


The paper is a study of the| and monthly statement include a 
usefulness of statistics in the day | table listing the changes in the 
to day business of private finan- | st veral factors affecting chartered 
cial organizations—banks, insur-| bank reserves, and that the table 
ance companies, trust companies, be accompanied by an official ex- 
merca.itile organizations and in | planation. 
vestment dealers. | From the benks, insurance com- 

For them statistics measure the| panies, investment dealers and 
amount of cash they are going to| mercantile agency from which 
use for any one purpose, where} Brown and retrie drew their in- 
that cash can best be used, what | formation, they got the comment 
its effect is going to be on mar-|that an expansion of central 
kets, and how it is going to affect | bank statistics and commentary 
them next week or next month. | would appear to be essential in 

To trem, statistics are e living, | the attempt to develop in Canada 


breathing entity, as necessary to 
policy-makers as wrenches to a 
p-umber, On statistics, the finan- 


'cial organizations base the ulti- 


mate destination of millions of 


| dollars. 


But if monetary statistics are to 


| be of any value, thé lag between 


incidence and publication must 
be short—very short. Information 


| a short muney market. 

| In order to develoy such a mar- 
ket, more con.idence would have 
to be built up among participants, 
|}and more statistical information 
|on the current tutus of the mar- 
| ket is the way to build that con- 
| fidence. It would be of -he utmost 
| importance to know the distribu- 
tion of outstanding short-term 


information is very much in de-| which would at least indicate the 


| 


} 
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CUSTOMS—EXCISE 


CONSULTANT 


that much more’ use could be| 
mede of sampling techniques, 
trend if not the more definite F. WALTER PERKIN 
state of affairs. And another : 
suggestion is that -he table of in- 
come tax returns should be ex- 
tended to show returns by income 
classes and by county or census 
division, as a valuable addition to | 
the tables on wage ear ers. 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 


What mining boom | 
means to the 


be 


Leduc Oils Limited and other companies. |*ategories but it is sufficient for ment. ane a et 
edt, for instance. 


DELORO STELLITE 
am 


WHY BUY 
PUMP 


my purpose to suggest that non- | Irregularity of medical ex- 


six weeks old is useful, but not 


nearly as useful as the same in-| 


Figures Meaningles« 


needless 
overhauls 


SLEEVES ? 


Tearing down equipment to replace parts costs you 
plenty. Deloro Stellite sleeves keep pumps running many 
times longer in conditions of abrasion or corrosion. 
Eight times longer is not unusual when both are working 
against your vital pump parts. 


So why buy eight sleeves; why tear down pumps eight 
times? For long service from all your pumps, specify 
Deloro Stellite sleeves when ordering new pumps or 
ship your worn steel sleeves to Deloro for precision 


rebuilding with Stellite. 


Speciclists in 
Super-Alloys 
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V nd nefinin? 


Company Limited 


Deloro, Canada 


The ONLY First Class Flights 
to Britain today... by double-deck 


Strarocruiser, quietest, roomiest airliner 

that flies the Atlantic. And tomorrow, 

BOAC will still offer the only a/l-first-class flights, 
where the whole spacious plane is yours. 


The ONLY 
» All-Tourist 
Constellations 
to Britain. 


World-famous quiet and comfort at lowest 
air fares. Plus run-of-the plane freedom and equal service 
for all, Today and tomorrow—a BOAC exclusive. 


3 
For 
railway ticket 


World-Wide Air Cargo Service 
t passenger speed! 


our travel agent, 
AC, 


ings, see 
office or 


For Air Carge routes, rates, schedules, see your forwarding agent or 


BRITISH OVERSEAS AIRWAYS CORPORATION 
MONTREAL TORONTO VANCOUVER 


penses can be met quite ade- 
quately by private insurance ex- | 
cept that no voluntary insurance | 
plan can achieve universality. | 
However, universality is not es- 
sential because the public is used 
to buying many substantial items 
on time and medical expenses 
can and have been met by the 
same device by those not insured 
and without cash reserves. They 
are no more a drain on the fam- | 
ily budgets of the medium and 
lower income groups, than time 
payments voluntarily’ assumed 
for the purchase of @itfomobiles, 
television sets, etc. <5 
Catastrophic Expéjses 

The unbearably he&¥y expenses 
that strike the occasix individ- 
ual, constitute a muéhmore dif- 
ficult problem, foteawhich a 
solution is imperative. Case 
histories from this grotip are the 
most effective argumgnts used by 
the proponents of »&. complete 
governmefit - controliéd health 
plan. ‘ 

Recently the insurance indus- 
try has made important moves 
in providing insuranee against 
heavy expenses but so far an 
adequate solution to the problem 
has not been found ... So far 
government has moved to- 
ward a partial solution of this 
problem by providing for more 
or less free and more or less 
complete treatment for certain of | 
the diseases causing prolonged 
treatment and disability. In ad- 
dition the 3% income tax deduc- 
tion for medical expenses is de- 
signed to lessen the impact of 
heavy expenses although the 
upper limits on the deduction are 
somewhat inconsistent with this 
purpose. 

It may be that an extension of 
direct governmental services and 
a greater subsidization of hospi- 
tals and services for indigents 
and residents of outlying areas 
may prove the most satisfactory 
approach to the problem... It 
seems imperative, therefore, that 
we devote more thought to the 
complicated problems of health 
insurance, 

Civil Service Insurance 

On April 30 the Prime Minister 
announced the Government pro- 
posed to discontinue issuance of 
individual contracts under the 
| Civil Service Insurance Act and, 
| instead, to round out the super- 
annuation scheme for civil ser- 
vants and members of the armed 
forces by adding a contributory 
death benefit. 

This proposal resembles group 
life insurance in some ways but 
in others not. It is compulsory 
for all employees to contribute, a 
condition very few employers 
would wish to impose on their 
employees particularly if, as in 
the Government plan, employees 
are to pay five sixths of the cost 

This is not, in my personal 
view, a governmental encroach- 
ment on our field. It is an en- 
croachment by an employer in 
providing benefits to his em- 
ployees of a type somewhat 
similar to those made available 
| through the agency of a life in- 
surance company. 


Austrians Plan 
Plastic Fastener 
Plant in Toronto 


A new company owned by a 
| Swiss firm and cw» Austrians 
will commence manufacture of 
| Bakelite plastic stide fasteners at 
| Toronto about mid-June. 
| $tella Manufacturing Co. will 
use Austrian molds and German 
made plastic injection -molding 
equipment. "t has leased an 18,000 
sq. ft. plant, according to Toronto 
Industrial Commission. 

Gordon Mackay & Co. will 
handle distribution to retailers; 
Stella Distributing Co. will séll 
to clothing manufacturers. 

Stella Manufacturers is owned 
one third by Etablissement Dor- 
ema, Switzerland, one third by 
H. Kastner and one third by F. 
Baar, both immigrants from 
Austria. A national advertising 
campaign is planned. 


EDMONTON ROMAN CATHOLIC 
SEPARATE SCHOOL DISTRICT 
No. 7, Alta. has sold $380,000 4% 
non-callable serial debenture’, dated 
June 1, 1954, due 1955-74, to James 
Richardson & Sons and W. C. Pit- 
field & Co. at 10401. Proceeds for | 
school coi ion and additions 
to present faciffties. 


formation thre. days old. 
Not Up To Par? 
And that is where, says the 
paper, Canadian statistical ser- 


| In the field of current savings, 
| statistics are again inadequate. In 
jthe National Accounts, savings 
ai S€T-/ are defined as the excess of dis- 
vices are falling down. For in-| posable income over consumer 
stance, the chartered bank ex-| expenditure. This figure, says the 
perieme for February was not! paper, is meaningless, because it 
released fur publicatior until! pears no relationship to the 
early April in one journal, late | amount of money that consumers 
April in another, and early May | possess to spend for any particu- 
in the DBS Statistical Review. | jar period. 

And here the paper notes that} And what about the statistical 
the Tuesday figures of 21 report-| return showing the general pub- 
ing New York banks and 22) jic’s holdings of liquid assets? 
reporting Chicago banks are re-| The table is such a masterpiece of 
leased by the central bank and|palance and brevity, says the 
appear on the Friday of the same | paper, that the casual reader can 
week. hardly appreciate it. 

Why, then, the paper goes on,| Jn the field of mortgage statis- 
are Canadian figures so far be-| tics, informed mortgage lending 
hind? It suggests two answers: | policy requires an up-to-date 

—Difficulties attached to col-| knowledge of population trends, 
lecting the required data from) f;mily formation, urban housing, 





| banks scattered over 3,000 miles | vacancy experience and so on 


is vy the paint of view of the | ;, Here the information’ available 
i - ; | is, at best, skimpy. A lot of it is 
ty Geemamanbadae te deel ee in rete nce years, The 
a ‘ : : : | miid-census information is not 
ae information made | wholly reliable, Figures on demo- 
ava rs litions are lacking. 

Not only are valuable statistics | In the field ee invest- 
not appearing quickly enough, but | ment, regional information is very 
they are not appearing often! desirable. To be most useful, it 


| enough or fully enough, the paper | should be classified in metropoli- 


claims. 
Sixteen years ago, the then 
Minister of Finance, Hon. Charles 


| tan areas, and made available at 
| the earliest possible date. 
In industry, the paper suggests 


| Dunning, said in the House that 


anyone who takes the trouble 
con find the Sank of Canada’s 
policy “mirrorea in its own week- 
ly statements, and the effects of 
that policy in the monthly state- 
ments of the chartered banks.” 
Nowadays a more detailed 
statement is needed. The weekly 
summary doesn’t allow the reader 
to follow variation in cash re- 
serves. Full information on this 


Life Insurance 
Sales Increase 


New life insurance sales in 
Canada in April totaled $217.4 
millions, an increase of $12.2 mil- 
lions over the same month of last 
year. 

New 


= 


paper speci 


ordinary - life insurance 
¢ 


sales were $174.9 millions, up 
$14.2 millions from 1953. Total 
ordinary insurance sales for 1954 
to April 30 were $673 millions 
($637.1 millions in. 1953). 
Industrial and group sales were 
both lower in April than a year | 
ago. 
Figures of sales by months and | 
provinces follow. 


YRDINARY LIFE 'NSURANCE SALES 
In Canada by Provinces 


April: 
Alberta : 
British Columbia ...... 
Manitoba , soe 
New Brunswick ... 
Newfoundland .... 
Nova Scotia .. 
Ontario . essseseee 
Prince Edward Island . 
Quebec . osceces 
Saskatchewan ... 
Total Ordinary 
Total Industrial 
Total Group . 
Grand Total 217,416 205,237 
ORDINARY LIFE INSURANCE SALES 
By Menths 
1954 1953 


150,770 145,490 
5 158,366 
172,537 
160,737 
158,621 
174,623 
165,768 
139,782 
136,245 
158,609 
185,833 
178,846 


August 
September 
October 
November 
December 





Total 673,108 1,935,507 


Decline ‘Coniiines 


In Bond Yields 


The 40-bond yield average 
compiled on the basis of bond 
prices at June 1. by McLeod, 
Young, Weir & Co. was 3.78%, 
compared with previous month’s 
average of 3.83%. 

The average yields on the pro- 
vincial, municipal, public utilities 
and industrial groups declined by 
07%, 11%, 03% and .01% re- 
spectively. 

Here is the performance by 
groups: 

June | 
3/53 

% 
4.16 
4.68 
4.37 
4.47 
4.42 


14 
é 


3.70 


g 
oe 
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19 Provincials .. 
10 Municipais ... 
10 Public util .. 
10 Industrials ... 
40 Bond. Aver. . 
Aver. maturity: 

Years 13 

Months 10'3 
Canada 2%% due 

June 15, 1968 .. 305 304 3.61 
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folding cartons to the 
soft drink industry -— 


MARITIMES | | 


Kenueth White 


Waar long-term effects will current widespread mineral discoveries 
have in the Maritimes? What more will be done to exploit 


natural resources there? What further industrial activity lies ahead? 


Kenneth White, one of The Financial Post’s specialists 
on business and industry, is writing about these and other 
vital questions in The Post’s forthcoming look at the Maritimes. 
Here will be authoritative, on-the-spot reporting 


for businessmen across Canada, 


Don’t miss The Post’s feature section 
on the Maritimes to appear 


JUNE 19 
‘The Financial Post 


Canada’s foremost business newspaper 
481 University Avenue, Torente 2 


2 is the largest supplier of 


Call GAIR for Canada’s only 


COMPLETE PACKAGING SERVICE for every packaging need= 


folding cartons, shipping containers, sealing tapes, 


alties, package development and design. 


FOLDING CARTONS, SHIPPING CONTAINERS, 
GUMMED TAPES, 
BOXBOARD, PAPER SPECIALTIES 


372 BAY STREET TORONTO 1, ONT, 





er ANNOUNCEM 
CANADIAN OIL APPOINTMENTS 


FRANCIS J. HIMBURY R. T. FISHER 


W. Harold Rea, President of Canadian Oil Companies, Limited, recently 
ennounced the following appointments. 

Froncis J. Himbury has been appointed Assistant to the President on 
Public Relations, @ newly-created position. Mr. Himbury will continue to 
make his headquarters in Toronto, 

R. T. Fisher, formerly Assistont Monager of Employee Relations, has 
been advonced to the position of Manager of the Personne! Department. 
Mr. Fisher will make his headquarters in Toronto. 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financia! Post is widely 

acclaimed. It features 26 stocks selected for unusual! growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6,.2 years $11. 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


Gorries LEASING LIMITED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


ORRIES Leasine LIMITED 


28 GERRARD ST. E., TORONTO e@ TELEPHONE EMPIRE 4-9171 
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FIRST CLASS service 
to EUROPE 


IITUTITY] 
| 
vrner enti 


ENJOY 4UXURY PLUS...AT FIVE MILES A MINUTE! 


Fully-reclining “Siesta Seats” — Club Lounge —, 
personalized service — continental cuisine. 
TCA also offers SUPER Constellation 
TOURIST service — a new high in 
comfort at low fares. 

See your Travel Agent, 


Railway Ticket Office, or call 
TCA Office in Toronto: 
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Their Shop Builds Tradition 


Stratford Festival Bell Might Last 1,000 Years 


Immigrant industries 


using | clear-throated tones from behind 


German skill or equipment are! the scenes at the many instances 


numerous these days. One Ger- 
man immigrant industry which 
came here long before most of 


the Shakespearian 


. 


jin which 
| drama calls for it. 
The Festival took the right 


reason why that province tops 
| the list. Ukrainian publications 
|are a major advertising medium 
|for the Stoermers, along with 


|church, farm and German-lan- 


them has been ringing the bell in| course in ordering a real beli, the | guage periodicals. 


Kitchener, Ont., since 1931. It 


| Stoermers believe. “The real tone 


Some farmers who combine 


cannot be said to have increased | of a bell cannot be copied by am-| old-fashioned sentiment with the 


employment. noticeably, though, 
because of its special nature. 


| plifying,” they say. 
Competition from loudspeakers 


| old-fashioned situation of having 
| a number of hired hands stil] use 


Carl Stoermer’s father started | is one of their most serioys prob-/| a bell to summon them to meals. 


the business back in 1886 in Er- 
furt, Germany. He passed on his 
know-how to Carl, who brought 
it to Canada in 1931. 


Now Carl and his son, Her-| 


warth constitute the management 
and entire work force of one of 
the few factories specializing in 
bells. 
Stoermer’s make 


bells now 


their contribution to the building | 


of traditions in scores of com- 
munities across Canada. 
His latest contribution to build- 


ing tradition with bells is at the | 


Stratford Shakespearian Festival. 
The Festival is securing a huge 
two-ton bell from the foundry 


for use in its celebrated produc- | 


tions. 

Stoermer had it on display at 
the Canadian International Trade 
Fair this season, 

The bell, with a large inscrip- 


tion, measures 37 inches across | 


the mouth. It weighs perhaps 1,- 
200-1,500 lb. itself, close to two 
| tons with the mounting, wheel 
| and other appurtenances. The 
| Stoermérs built the whole ma- 
|chine themselves, proudly say 


| their bells are easier to ring than 


any others. 
The Stratford bell will give its 


lems. Church congregations these 
| days are often willing to settle for 
'a record of bells, instead of the 
| real thing. 

False economy, suggests Her- 
warth. “The records wear out, 
and you have to buy new ones, at 


$5 each.” Real belis are for keeps | 


—the company holds out the pos- 
sibility of 1,000 years trouble-free 
service from one of its products, 
on the basis of European experi- 
ence. 

Ships are their chief customers, 
with churches in second place. 
Ships bells appear to be one fea- 
ture of oldtime sea life that is not 
| becoming obsolete, They have 
cast bells for several Royal Cana- 
'dian navy ships. Bells are also 
| used atop buoys. 


American shipbuilders provide | 


an export market, but there is a 
stiff duty to pay. European bells 
;are a source of competition in 
|Canada. The Stoermers stress 
| “Buy Canadian” in their church 


literature. : 


The church market is concen- | 


trated in Manitoba, Newfound- 
land and the Maritimes. 

A large population of Ukrain- 
ian origin in Manitoba is one 


Offer Aluminum-Glass 
House In Canadian Climate Im First 4 Mos. 


An aluminum §factory-built 
house specially designed for the 
Canadian climate is to be intro- 
duced here by a British company. 


Known as the Shipston House, | 


it uses a blanket of glass wool 
to provide thermal insulation. 


Features include, according to} 


Shipston Houses Ltd.: 
—Aluminum alloy sections so 


| constructed that unskilled labor | 


can erect the house quickly. 


—Packaged plumbing and elec- | 


trical circuits for “foolproof” in- 
stallation. 
—A concrete “raft” foundation 


| to which the aluminum frame- 
work can be bolted in four hours | 


with a specially designed gun 
device unskilled labor can oper- 


ate, 
—Wall panels sealed into the 


grooves of the framework by a! 


gun-applied mastic which pro- 
vides “complete weatherproof- 
ing” over @ wide range of tem- 
peratures. 


Material Handling 
Show Ist of Kind 


A Regional Material Handling 
Exposition, the first of its kind 
in Canada, will be held at Mont- 
real Oct. 18-22. It will be de- 
voted exclusively to showing of 
material handling equipment in 
actual operation. 

Sponsor is the Montreal Chap- 
ter of .the American 
Handling Society. 


Industrial equipment will 


range from small hand operated | 
gasoline and electric fork trucks | 
to large nine-ton fork and strad- | 


dle type trucks; all types of con- 
veyors; a complete range of stor- 
age batteries, 
ment; cranes, 
hoists. 


The outdoor show will feature | 


1p-to-date building and road con- 
struction machinery. 


As handling of materials in in- | 


dustry represents 20-70% of total 


product cost, improved methods | 
can save millions of dollars, the} 
Purpose of the) 


Chapter says. 
Exposition is educational, not 
only for the executive and engi- 
neer, but also for the worker who 
benefits from safer, easier work. | 
Public will be admitted; atten-' 
dance of over 50,000 is expected. 


Material | 


charging equip-, 
air and electric} 


} —Plastic and felt insulation 
|systems which are said to wipe 
out condensation of moisture on 
walls and ceilings. 

—Standardization of sections 
so they can be used for houses 
| for three to eight people, or even 
industrial buildings in a wide 
| range of sizes. 

New principles in wall fabri- 
cation were embodied after close 
study of weather and atmospheric 
conditions in Canada, it is stated. 
The aluminum frame _ carries 
double wall panels, the outer 
part of lightly corrugated alu- 
minum sheet, the inner part o 
high quality hardboard with 
wooden stiffening. 

Bitumen~-bonded glass wool 
mats betwéen the panels give 
walls, roof and floor “a better 
thermal insulation than that of 
a normal Il-inch cavity brick 
wall.” The protective aluminum 
blanket has been extended by a 
patented method to the aluminum 
uprights. 
| The blanket may be fitted on 
| the ceiling as well as the walls, 
which the company claims en- 
isures “that any condensation 
which forms under roof drains 
away outside the house.” 

Shipston Houses Ltd. states that 
the new house, a permanent 
structure, is a “completely new 
form and not to be confused with 
conventional prefabs.” 





_ o “~ . 
‘For “Peg Election 
From Our Own Correspondent 
WINNIPEG — The Labor Pro- 
gressive Party wilt make its first 
try for the Winnipeg mayoralty 
{in the city municipal elections 

next October. 

Its election committee has 
nominated William A. Kardash, 
the only Labor Progressive mem- 
ber of the Manitoba Legislature. 
Kardash holds one of the four 
| seats in North Winnipeg. He was 


re-elected in three provincial elec- 
tions. 

Kardash is the second nomina- 
tion for the mayoralty. The other 
is Alderman George Sharpe. 
Mayor Garnet Coulter hasn’t an- 


Choose LPP Entry 


first elected in 1941 and has been | 


| Just how the Stoermers get 
quality into their bells is some- 
| thing they decline to go into. It’s 
a family secret, though down on 
|German-language blueprints in 
Kitchener. 


une 12, 1954 


“The bigger the bell, the big-| 


ger the tone,” is one basic fact, 
however, Ship captains aren’t 
fussy about the pitch, whereas 
church bells are bought with 
specified medium tones. 

Biggest standard model gives 
an A medium tone, is 73 inches in 
diameter and weighs about 7,800 
Ib. 

Though urban Ontario young- 
sters may not go to church to the 
peal of a Stoermer bell, they may 
race out of the classroom to the 
| call of one of their fire gongs. If 
it’s the real thing and not a drill, 
the fire engine may arrive clang- 
ing a Stoermer bell. 

The Stoermers also cast mem- 
orial tablets and any other item 
that may be desired in a variety 
| of nonferrous metals. 

Stratford Festival guests, if 
any, who are fined for parking 
| misdemeanors may have disre- 
| garded a mundane “No Parking 
' Here” sign cast by the Stoermers. 


Silknit Sales 
Down 10% in Can. 


| No great profit can be looked 
for in 1954 by shareholders of 
Silknit Ltd., President M. H. 
Epstein told the annual meeting. 
| Net profit in 1953 was $190,559 
| ($322,408 in 1952). 
| _Combined sales of company’s 
| Canadian subsidiaries were down 
| 10% in the first four months of 
1954, compared with that period 
a year ago. A profit was made, 
| but under present conditions, it 
is difficult to make accurate fore- 
casts of results for the balance 
| of the year. 
Early months of 1953 were par- 
| ticularly favorable with regard 
to sales and prices. The trend was 
altered in the latter part of last 
year and, for some lines, this 
difficult situation still exists. 
All Silknit’s affiliated com- 
panies are doing well so far this 
| year. The English and Australian 
| subsidiaries «re both in a strong 
financial position and Natal Tex- 
tiles had a profitable year, Presi- 
| dent Epstein said. 


On the import situation, he held 
that instead of the normal 10% 
of the synthetic textiles market 
going to U.S. imports, “below 
costs” synthetic textiles from that 
country are getting about 30%. 
Extreme competition for the re- 
stricted domestic market that’s 
left has brought prices to a point 
where many mills. have been 
forced to curtail production or 
| absorb heavy losses or both. 

Recent amendment to the Ca- 
nadian Customs Act is quite in- 
effective in preventing dumping, 
and so far has not made any 
appreciable difference to the tex- 
}tile business, Mr. Epstein held. 
| Silknit has avoided to some ex- 
tent the full impact of these con- 
ditions through diversification of 
its products. 


Universal Form Clamp 
Appoints Distributor 


Universal Form Clamp Co., of 
Chicago, has appointed Livingston- 
|Goehring Lid., of Toronto, as ex- 
clusive distributor in Ontario and 
Quebec. 

Livingston-Goehring Ltd. will 
handle a complete line of concrete- 
forming accessories and “Uni-Form” 
concrete forms. The concrete forms 
jcan be used to build everything 
|from small house foundations to 


nounced whether he will seek re- | jarge industrial plants. They can be 


election. 


re-used many times. 
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He's changing. 
the nations landscape 


You may sce the result of what he is 
doing in the city’s changing skyline — 
or out where the corn grows tall . . . in 
the mushrooming suburbs — or in the 
new look of Main Street in a mellow 
old town. 


Where many a vacant lot once 
stood, he helps fill it with a fine new 
school. Where you used to see a struc- 
ture that was an eyesore you may now 
see a new apartment house, store or 
other building he played a role in 
providing. 


Thanks in part to him, many houses 
rise here and there, or row on row, in 
community after community. New 
ribbons of asphalt tie town to town. 
Somewhere, a new bridge is built. 


New industrial plants, too, are some- 
times the by-products of his helping 


hand. Perhaps one of them has pros 
vided you with a job. 


And do you see those great steel 
towers that parade across the rolling 
farmlands, bearing power-laden wires 
in their outstretched arms? They may, 
be monuments to this same man. 

Who is he? 

He represents all the millions of life 
insurance policyholders’in Canada, 
And it’s money from their premiums, 
which life insurance companies invest 
for thém, that makes possible many 


such improvements as these through 
out the nation. 


So, if you are a life insurance policy- 
holder building security for your 
family and yourself, you’re also help. 
ing to build a better Canada} 


AT YOUR SERVICE! 


A trained life underwriter, representing one of the 
more than 50 Canadian, British and United States 
life insurance companies in Canada, will gladly help 
you plan for your family’s security and your own 
needs in later years. Rely on him! 


THE LIFE INSURANCE COMPANIES IN CANADA 


“It is Good Citizenship to own Life Jnsurance” 


Abitibi Redemption Will Be Quick If Approved 


If it gets the approva. of share- | 
holders this week, Abitibi Power 
& Paper Co.’s proposed redemp- 
iion of its $1.50 pre‘erred stock 


red stock, 


requires that a tax of 30% be paid, value is $20—a 25% 
by companies redeeming prefer- 
in cases where thejrate under the new provision 
premium (exeess of the redemp- 


premium, 
It’s estimated that the 30% tax 


would cost the company $500,000 


will be hurried through with a 
minimum of lelay 

A provision included in pro-| 
posed amendments to the Income 


tion price over the par or stated 
value) is more than 10%. The 
law, if passed, taxes effect July 31. 

Call price of the Abitibi pre- 


m.ore than hac been anticipated 
(present tax rate is 20%), since 
the premium amounts to $5 on 
the 1,050,416 shares, 30 days notice 
must be given of the redemption. 


Tax Act now before Parliament/ ferred is $25, although the par 


Position of Chartered Banks of Canada as of April 30, 1954 Shown by Monthly Returns to Minister of Finance 


LIABILITIES SUPPLEMENTARY INFORMATION 


*Loans to 
Directors & 
Firms of Amount of 
Which They Notes in 
Are —— Circulation 
5 


Deposits in 
Canada in 
currencies 


Bills Re- 
discounted 
with Bank 
of Canada 

5 


Depestis by Greatest 


Deposits by Advances 
4 1. Due rt 7 


&Bal.Due from Bank 
Notesin te Dominion te Prov. ofCanada Depositsin Depositsin otherthan Deposits Other Banks Banks Other Declared & 

Circulation Gevernment Govts. Secured Canada Canada Canadian Elsewhere in Canada U.K. Elsewhere Outstanding Liabilities Unpaid Fund Authorized Subscribed Dividend 
§ 8 s $ s s $ $ $ $ $ $ $ $ $ $ “a 

83,27} ,632 683,784,526 1,214,916.004 26,559,836 6,262,560 20,981,561 234,480,128 387,804 1,092,699 2,357,661 ,616 

15,333.920 239,557,787 482,936,317 9,371,863 1,420,518 13,248,439 14,278,370 1,847,916 606,897 953,087,110 

7,357,815 158,423,133 341,715,283 8.865.960 2,271,111 2,181,025 2,629,475 46,408 211,294 556,325,276 

3,828,637 46.075.067 136,950,147 4,189 463 331.469 75,127 11,854 201,232,162 

35,659,109 585,859,400 28,048,526 35,407,295 1,839,256 919,179 1,925,889.151 

37,212,771 701,728,666 24,430,700 57,208,488 1,188,209 2,850,919, 152 

147,845,803 517,603,404 


Letters of Dividends 


Credit 


Due to Dae to 


Banks in 


Notice Bal. due to 
Total Last 


Liabliities 


NAME OF BANK Demand 
Capital Capital Capital 


Paid up 


Reserve 


477,787 
4,808 744 
238 966 
1,728,752 
1,114,506 
3,726 666 
405 988 
934,850 
607,772 
2,500 


61,022,649 
17,307,012 
1,970,836 
249.597 
23,108,069 
92,895,323 
10,765,478 
1,267,658 
13,497,677 
2,086,753 
431,395 


224,602,447 


50,000 000 
25,000 000 
10,000,000 
10,000 900 
50,000,000 
50,000,000 
10,000,000 
16,000,000 
10,00.:,000 
3.000.000 


3,000,000 


36,900,000 
15,000,000 
6,000,000 
5,000,000 
30,000,000 
35,000,000 
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Nova Scotia .,. 
Toronto 
Provincial 
Commerce .. 
Royal eeece 
Dominion ... 
Nationale 
Imperial 
Barclays 
Mercantile 
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35838 
33335 
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74,033 
12,613,772 
56,292,948 

3,930,111 
841,896 
5,203,293 
~ 4,571,857 
739,510 


117,878,445 


4,773,885 
4,801,881 
2,020,222 

145,164 
4,159,292 
3,165,736 

192,121 


29,221,490 
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441,841,057 


21,784,837 7,000,000 


7,000,000 
7,000,000 
3.000.000 
1,500,000 


152,500,000 


372,915 
49,856 

@ 508,614 
5,510 
1.638 


7,329,770 
606,279 
6,933,525 
980,300 
32,439 


12,348,827 
4,416,838 
8,291 .648 
584 359 
132.041 


127,240,111 


7.267.044 
13,149,609 
10,052,807 

416,160 
55,973 


213,596,377 


507,622,152 
631,215,871 
33,996 093 

5,234,347 


152,500,000 10,540.786.334 
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346,870,544 
8,831,262 
841,905 


§,311.521,078 
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160,417,638 
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746,817,608 
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4,735,862 


+And loans for which they are guarantors. 
ASSETS 


Deposit 
for note 

circula- 
tien 


estate 
Non- other 
current than Bank Bank 
joans§= premises Premises 
s 5 
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Notesand and 


Loans te 


Dem Gev. Dom. Gev. Prov. Gev. Prev. Gov. Canadian Securities @ther Calland Calland Current Current prov. Loans to 

Short Term Long Term Short Term Long Term municipal other than bends short loans shert loans loans in leans else- govern- munieci- 
See. Sec. Sec. See. securities Canadian a — in Canada elsewhere = where ments palities 
5 $ Ss 5 $ s 


Geld Notes 
and and ef 
Subsidiary Subsidiary Bank 

Coin held Coin held of 
ia Canada — a 


Gold Deposits ovt. 
an Bank Public 

Other 

assets 


«Total 
assets. 


Dee by Dee by 
banks banks 
in ager in _ — . 


NAME OF BANK 


88 686.302 
7,726,660 
248,973 


57,054,249 
95,999,757 
1,205,455 
831,061 


20,574,124 
2,221,362 


302,421,092 
112,473,107 
102,476,653 


672,634 
140,595 
21,699 
33,621 
440,234 
252,716 


21,806,642 5,232,755 
51,180,002 18,562 


32 810,956 
14,158 609 
9,589,342 

1,376 4,772,108 
122,219 31,200,251 
274,312 18,376 193 
“500,189  6,828.618 

1,643 14,616,840 


756,625,953 
411,813,821 
228 590,495 
75,683.520 
730,516,671 
808,387,724 153,524,321 
250,077,286 2,967,616 
214,514,723 811,468 
291,563,872 4,057,934 66,392 9,415,259 
8 333.076 eeens 570,000 
351,283 y asb ses 


264,956,689 3,776,458,424 276,463,971 6,207,448 142.337.2761 


177 


1 47,670,175 
72, 


112,412,450 


505,00 
17 146,957 


2 1 60,114 
606 259 . 


45,405,704 66,915 : \ 
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Montrea!l* . 4,246,134 
Nova Scotia sccsceses: 1,798,475 
Toronto .,.: 982 725 
Provincial tees 620.524 
Commercet 2 766.008 
Royalt 4.547.235 
Dominion .. 11,788 
Nationalé ..++.- 

Imperial ssccceccesses 
Barclay® «.seoe--seeers 
Mercantile ..e-ese+ee 


2,077,510 554 
1,219,265 19,407,583 
6,175,144 
991,647 
36,824,076 
123,747,631 
tae sis 
12,924,716 
oa. 300 802,312 


26,106,448 254,455,289 


Bank in that State and the assets and 
Mabilities of The Canadian Bank of 
Commerce (California) are included in 
the above general statemen’.—Footnote 
to Canadian Bank of Commerce return. 


29.703 
193,582 
117.835 
91,142 


5,360,021 452, 375.c59 
4, 
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3 


aeeeeeeeree 
. 


865,611 


176 2:852,434.526 


518,245,866 
508 048.093 
631,782.779 

28,034 34,207,230 
224,700 5,234,447 


32,700,740 10,547,261,631 


82 
3: 


“02 cesses 5,614,275 


120,357 
83,717 
3,051,416 


(224,398 
o: 126,724,427 
22,316,582 


104,876,090 3,879,983 

171.412,717 10,636,224 

8 2,108,415 26,594 

436.290 e' 28,508 
475,146 evbseese 

15,873 

1,373 


18,812,761 


1 
i 


of 


492,176 108,816,961, 


151,657,953 252,820,141 


Total ..scoccroocesse 687,174 
sincludes mortgages. 
«Total assets include 160,417,638 
letters of credit outstanding as shown 
in liabilities, 


included im the sbove general state- 
ment.—Footnote to Banque Cana- 
dienne Nationale return. 


the laws of France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of Banque 
Canadienne Nationsiq, (France) are 


Canada (France) are included in the 
above general statement.—Footnote to 
The Royai Bank of Canada return. 
4Banque Canadienne Nationale 
(France has been incorporated under 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
Bank in Paris and the assets and 
of the Royal Bank of 


to Bank of Montreal return. 

*The Canadian Bank of Commerce 
(California) has been incorporated 
under the laws of the State of Calli- 
fernia to conduct the business of the - 


*The business of the Bank tn San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and the figares are incor- 
porated in the above re rn.—Footnote 


the 
liabilities 





ANGLO-IRANIAN OIL COMPANY 


Formation of Consortium to 
Negotiate Settlement of Iranian 
Dispute : 
Total Sales in 1953 increased by 
14% to 37,000,000 Tons 


Sir William Fraser’s Statement 


The 45th annual general meeting 
of the Anglo-Iranian Oil Company, 
Lid., was held on June 10 in London, 
England. 

The following is an extract from 
the statement to stockholders by the 
Chairman, Sir William Fraser, 
C.B.E., LL.D., circulated with the re- | 
port and accounts: 


Consolidated trading profit and 
other income for 1953 was £43,827,585 | 
after~ provision of £20,056,243 for 
Depreciation. The gross consolidated 
profit thus totalled £63,883,828, com- 
paring with £61,260,584 for 1952 when 
depreciation and other write-offs 
totalling £14,198,946 were provided. 

Total Capital Expenditure during | 
1953 was just under £75,000,000, fi- 
nanced by the proceeds of the De- 
benture Issue in January 1953, re- 
tained profits and reduction of net 
current assets. This capital expendi- 
ture included the following main 
items: Aden Refinery £26,500,000; | 


They're in Chicken a la King 


Toronto Dietitian and Nurse 


Enter the Frozen-Foods Race 


A two-woman operation in a 
made-over caterer’s shop in a To- 
ronto residential area is Canada’s 
entry in the Chicken a la King 
sweepstakes — a race to reach 
the Canadian public with the best 
and the cheapest version of the 
frozen creamed chicken luxury 
item. 

Energetic Helen Schwenger and 
quiet-spoken Margaret Leslie 
have high hopes for their fledg- 
ling business. 

And they have another long- 
range objective: to do something 
to cut the U. S. lead in the ex- 
panding frozen food field. “The 
U. S. is 10 years ahead of us,” 
says Helen ruefully. 

The Schwenger-Leslie combi- 
nation — Helen’s Food Speciali- 


Kent Refinery £14,600,000; Kwinana | ties — has had its product ap- 
«(W. Australia) Refinery £10,700,000; | proved by one Farge chain store 
other U. K. Refineries £4,300,000;| system. Loblaw’s now is selling 
Tankers £8,500,000; Oil Exploration | the product. 

Interests £4,500,000 and Marketing|; Aside from Helen’s Chicken 


In January this year they moved 
in. 

The next big step: to put out 
| their own brand of chicken a la 
| king in addition to making the 
| Top-Line product. 


Merchandising Worry 
With the experience they al- 
| ready had, there was no trouble 
to combining broth, boiled 
chicken, flour, seasoning, celery, 
peppers and peas and coming up 
with a product they thought was 
a good one. The big worry was 

packaging and selling. 

Since they couldn’t expect big 
|orders until their product had 
been approved by some chain of 
‘stores, all expenses had to be met 

from their meagre capital. 
Packaging and labeling proved 
a costly hurdle. The labels had 
| to be purchased in bulk — even 
for a product which as yet had no 
| assurance of reaching the market 


| PMT EET aT 
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Interests £4,000,000—a total of £73,- 
100,000. 

Capital expenditure in 1954 con- 
tinues to be heavy, being of the 
order of £60,000,000. 

After providing £19,342,232 for 
taxation on profits, the amount 


available for reserves and dividends 


a la King, the two feminine quick- | ~ and $1,500 went for this pur- 
| freeze experts hope for increas-| P0S€- Another sizeable sum dis- 


| other frozen specialities now be-|°"_the new upright freezer. 
ing turned out or in the experi-| Certain things proved too ex- 
mental stage. | pensive. One of these was green 


Frozen chicken pies, peas. They’re in the chicken 


frozen 


ing public acceptance of their | #Ppeared as the down payment) 


is £24,382,850 compared with £25,-| sweet and plain dough made for 
165,966 for 1952. Your directors have| home freezer club use, frozen 


placed £14,000,000 to General Reserve | sandwiches and other party spe- | 


and have recommended a final divi- | cjalities — all these repose in the 


dend on the Ordinary Stock of 25 
per cent., and in addition a cash 
bonus of 2s. 6d. per £1 Stock Unit, 


both less income tax. The total dis- 


tribution for the year approximates 
7 per cent. on the Ordinary Stock 
plus General Reserve. 


THE COMPANY’S INTERESTS 
IN IRAN 


The Statement describes the latest 
events relating to the Company's in- 
terests in Iran including the resump- 
tion of diplomatic relations between 
Her Majesty's Government and the 
Iranian Government. Following in- 
ter-Government negotiations and 
inter-Company discussion of the 
problem of restoring Iranian oil to 
the world market it has been agreed 
that the best chance of reaching a 
solution lies in the formation of a 
Consortium of Anglo-Iranian and 
seven other major oil companies 
concerned with the production and 
marketing of Middle East oil. 


The Consortium of Companies 
would be as follows: Anglo-Iranian 
Oil Company, with a 40 per cent. 
share; the five United States Com- 
panies, Standard Oil (New Jersey), 
Socony-Vacuum Oil, Standard Oil of 
California, Gulf Oil and Texas with 
an interest aggregating 40 per cent; 
Royal Dutch-Shell with 14 per cent, 
and the Compagnie Francaise des 
Pétroles with 6 per cent. The Con- 
sortium would not be established 
until there is an agreement with the 
Iranian Government which is ac- 
ceptable to all the Companies par- 
ticipating. 

At the invitation of the Iranian 
Government a delegation of three 
negotiators left London for Tehran 
on 10th April. 

Parallel with the negotiations be- 
tween the Consortium delegation 
and the Iranian Government, negoti- 
ations with regard to the compensa- 
tion to be paid to the Anglo-Iranian 
Oil Company by the Iranian Govern- 
ment are being conducted by Her 
Majesty's Ambassador, who arrived 
at Tehran in March. It had been 
agreed that this question, with 
which the other members of the 
Consortium are not directly con- 
cerned, should be dealt with sep- 
arately. 

The two sets of negotiations are in 
progress and developments between 
now and the Annual General Meet- 
ing will be reported then. 


PRODUCTION, EXPLORATION 
AND REFINING 


Crude oil production in Kuwait, | 


Iraq and Qatar was again substanti- 
ally increased during 1953, when our 
off-take from those sources totalled 
some 32,200,000 tons compared with 
25,600,000 tons in 1952. Our range of 
exploration activities (including 
Australia, Papua, Canada, East and 
West Africa, Trinidad, Sicily and the 
Persian Gulf) has been further ex- 
tended. 

In Canada, we have acquired an 
interest in the Triad Oil Company 
which has well spread holdings in 
the proved or potential oil-bearing 
areas of Western Canada. 

Our total refinery throughput dur- 
ing 1953, at 20,000,000 tons was 2,- 
000,000 tons greater than in 1952. 
With the new Aden refinery coming 
into commission this summer, and 
Kwinana (W. Australia) refinery 
early next year, as well as expected 
increases in capacity of some of our 
existing refineries, our total refining 
capacity by the end of next year 
should be some 30,000,000 tons. 
Parallel with this expansion in re- 
fining capacity, our refining opera- 
tions and the quality of products are 


being continuously improved by the | 


installation of new plant, in a con- 
stant effort to achieve the most 
efficient and competitive production. 

In Great Britain, our refinery 
throughput .in 1953 was 9,327,000 tons 
against 6,788,000 tons in 1952. 

The statement details the Com- 
pany'’s refinery operations in Bel- 
gium, France, Germany, Italy, Israel, 
Kuwait, Australia and Aden. 

World demand for petroleum 


products (excluding the Iron Cur- | 
tain countries) increased by about | 


5% in 1953,'a similar rate to that ex- 


| by the ambitious Toronto women. 
| One item in the experimental, 
maybe-someday-soon category is 
frozen. hors d’oeuvres. There are 
| others but these are still on the 
| secret list. 
| 


Some Roadblocks 


countered by the young Canadian 
| business women on the potholed 
| highway to business success: 

—Lack of capital. Wholesalers 





ordinary frozen foods which 
Helen and Margaret want to 
turn out but money is short and 
the firm can’t yet match the 
interest with expansion. 
—Shortage of freezer space in 
most stores. Newer chain stores 
have walls lined with gleaming 
freezers but older ones and 
many independents have room 
only to accommodate the basic 
frozen products — peas, french 
fries, orange juice concentrate, 
strawberries. No matter how 
much these merchants would 
like to stock frozen specialities, 
they cannot without remodeling. 
It was high rents on Toronto’s 
Bloor Street and Ontario’s de- 
cision to allow cocktail bars 
which started the partners in 
earnest along the coldly competi- 
tive frozen food road. 
Helen, a graduate dietitian 


from the University of Toronto, | 


owned the World Cruise Restau- 
rant on Bloor Street. She pur- 
chased the business in 1946 after 


Hospital. 
Margaret, a registered nurse 
who 


Cruise. 


point. Rent had risen about 300% 
| in five years as Bloor Stteet be- 
|came an increasingly important 
Toronto business area. 

The decision of Ontario to 
sanction cocktail bars put the 


serve cocktails. Changes 
|}manded by the law before the 
eating place would have been 
considered suitable for cocktails 
| might have cost $15,000. 
Make the Decision 

It was time for a decision on 
the future of the World Cruise. 
The pair came up with an answer 





that pleased both: liquidate the | 


business and set up a frozen foods 
| enterprise, a field in which they 


| had been interested for years and 


| actually were in. 
They already were turning out 
frozen chicken a la king for Top- 
| Line Frozen Foods Ltd. A good 
| deal of experimental work had 
| freezer. 
| Helen had preserved bread, rolls 
| and pastries by freezing them and 
defrosting when the restaurant 
| again opened for business. 
Saving the equipment they 
would need in their new venture, 
| they sold the remainder and with- 
|in a few weeks were operating 
'a frozen foods business from a 
| private home. (The locale of the 
enterprise represented a techni- 
cal breach of the law which is 
repeated many times in Toronto 
and most other lafge Canadian 
cities.) 
| Then the struggle began. 
| The partners found there is a 
lot more to going into business 
| than setting up shop and turning 
out a product. 
Immediate and pressing prob- 
| lems elbowed each other for at- 





newly-purchased freezer owned | 


| Biggest roadblocks being en-| 


are interested in the out-of-the-| 


working at Hamilton General | 
also worked at Hamilton) 
General, helped out at the World | 


By the fall of 1952, the World| 
| Cruise had reached a turning | 


pressure on the restaurant to} 
de- | 


| been done using the restaurant | 
During staff holidays, | 


perienced in the preceding year. In| tention. Two things were essen- 
the Eastern Hemisphere the increase | tial: an expanded outlet for their 


in consumption was about 8%, only | 
fractionally less than in the preced- 
ing year. 

1953 was our second full year with- 


out supplies from Iran. As reported| kind, thus having a head start| 
although the Anglo-| on American brands. To add to! 


last year, 
Iranian Group's sales of over 32 
million tons of crude oil and prod- 
ucts in 1952 were 3 million tons be- 
low those for 1951, our position had 
been improving. This improvement 
continued, with the result that the 
Group's sales of crude oil and prod- 
ucts in 1953 increased by 442 million 
tons, or just over 14% compared | 
with 1952, and totalled just under 37 | 
million tons. This increase occurred | 
mainly in crude oil sales; sales of | 
refined products increased by 
rather over one million tons and 
yi supplied to a greater extent 
om our own resources, | 


* 


products and permanent quarters. 
Top-Line’s chicken a la king 


was finding some acceptance as | 


the only Canadian product of ifs 


this, the business began the pro- 


cess of developing speciality | 


frozen items like its pastry dough 
and finding markets for them. 
The job of finding clean, suit- 
able quarters at a comparatively 
low rent took months. They fin- 
ally got what they wanted on the 
corner of Oak Park and Lumsden 
in Toronto’s east end. A catering 
firm which became too big for the 
three-room establishment moved 
to new premises and a friend 
tipped off Helen and Margaret. 


|}a la king but not on the label 
because it would have cost an 
|extra $200 for another color on 
| the label. 

There were production prob- | 
| lems, too, but expert knowledge 
kept these to a minimum. One 
dark day, however, scores of} 
|packages of chicken a la king| 
were placed one on top of the | 
|other in the old floor model | 
| freezer, ready for freezing. 

But they wouldn’t all freeze. A 
first requirement of quickfreezing 
is that air should circulate freely 
|around each unit while being 
| frozen. The packages had to be 
| removed and each one opened to 
discover which had frozen, which 
| had not. * ‘ 
| The production routine now 
| doesn’t vary: plucked chickens 
|are bought, cleaned (Helen can 
|clean a chicken in a little less 
|than five minutes), boiled, the 
|sauce is made, combined with 
| choice pieces of chicken and the 
| product is boxed, always. being 
|ice cold before going into the 
|package. If it were packaged 
| warm it would boil during freez- 
ing. 





Testing The Product 
Getting an okay on the product 
| from the chain store head office 
took two months, seores of phone 
calls and visits. In addition to 
the intricacies of figuring a price 
which would attract the con- 
sumer and give Helen’s Food 
Specialities a fair return, the 
product had to be tested under 
home kitchen conditions. 

Helen took her product‘to com- 
pany kitchens where it was 
heated and compared with 
another brand for taste, number 
|of servings, amount of chicken. 
The label also got critical exam- 
ination. 

Even with Helen’s Chicken 
|'a la king on the market, there 
are still problems. Although the 
two creators of the Canadian 
product think it’s more economi- 
| cal than U. S. brands, they don’t 
underestimate the competition to 
be met. 

They hope their 12-0z. package 
can be sold for 71c compared with 
the 79c charged for an American 
variety in an 1l-oz. package. 

The low-cost, low markup 
competition which can be offered 
| by big American frozen food com- 
panies possessing mass markets is 
| typified by sales of frozen french 
fries. 

American firms can pre-fry the 
french fries, freeze them, ship to 
Canada, pay a small tariff and 
still more than meet Canadian 
competition, says Helen. 

But Helen and Margaret are op- 
timistic about their business fu- 
ture. They now are at the point 
| where they must expand to sup- 
ply an increasing and variegated 
| market or go broke. They intend 
to expand—to the limit of the 
| money they can get. 

Hopes for the future: 
—Entry into other provinces. 


COMPANY 
REPORTS 


Merchandising 


VIRGINIA DARE LTD. net profit 
| of $37,855 for 1953 was 39.7% lower 
| than 1952 net of $62,776. 

“The decline in profits is almost 
| wholly accounted for in the de- 
creased sales experienced in the 
| latter half of the year, certain To- 
|ronto stores being particularly af- 
fected by subway construction,” re- 
|ports President G. A. Otto. “It is 
| felt that the completion of this pro- 
ject will definitely benefit units 
| previously adversely affected.” 
INCOME ACCOUNT 
| Years Ended Dec. 31: 1953 
Net earnings $105,025 
Less: Depreciation .. 35,572 
32,200 





1952 
$163,550 
33,380 
67,500 
1,106 
G2, 77¢ 
20,001 
20,000 


22,775 


Prov. for taxes .... 
Add: Prof, on assets . 
| Net profit 
| Less: Pref. divds. . 
| Common divds. ... 
Surplus for year ... 
Deficit. 
| Earnings per Share and Dividend Record: 
j $3.92 
. 1.25 
0.86 | 
0.40 


30,000 
@12,146 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 | 
| Cash | 
| Investmentst ’ ’ 
| Accts. TEC. ose 5. 3, 
Inventories 52, 50 286 
| Totel curr. assets oe 288 2,927 
| Prep. exp.8 ........00 K 2727 
| Mise, assets .... eee Az . 
Fixed assets* .. os 1,60 26,506 
Total assets . 355 
Accts.,: etc., wee . ‘ 


Capital stock 
| Earned surplus 
*After depr. of ... 
?Market value 
fInci. in curr. 
Working capital 


153,250 
in co's report 
467,908 569,036 


1 
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Sweepstakes 


; Spabeosit S% tle & 
Margaret Leslie (left) and Helen Schwenger parlayed a lot of work and ambition 
and a little capital into a budding frozen chicken a la king business in Tvuronto’s 
east end. Though competing with the U.S. frozen food giants, the pair—respectively, 
a nurse and a dietitian—are currently mulling expansion plans, already have gained 
approval for their main product from a major food store chain. % 


Bendy, ; 


formed there is an assured mar-| the money to match their ambi- | 
ket. Extra costs involved may | tions, Helen goes on teaching one | 
hold up this project. | night, weekly and Margaret con- | 

—They think frozen speciali- | tinues working in her nurse’s| 
ties like their pastry dough and| capacity one day a week. The} 
hors d’oeuvres would find pub- extra work means the needed ad- | 
lic acceptance. | ditional cash will accumulate just | 
Meanwhile? Until they have/| that much faster. 


So far.they have stayed in: 
Ontario. 

—A retail market for frozen | 
chicken pies. When they have} 
enough money for labels. 

—They have been approached | 
to go into the business of i 
ning whole chicken and in- 


What’s news at Inco? 


Deliverin 
oncrete 


TRADE MARK 


“The Romance of Nickel”, a 72-page book, jully illustrated, 
will be sent free om request to anyone interested. 


THE FINANCIAL POST 25 
ERECTION WAREHOUSES 


June 12, 1954 
FABRICATION 


490 NEW PRODUCT IDEAS 
FOR LESS THAN 2c EACH! 


On poge 4 of The Journal of Commerce five days a week you'll find @ 


report of new products and services from all over the world. 


In the next 


80 issues more thon 450 items will appear—some of which will surely 


affect your business, 


You may want to negotiate for their manufacture or 


sole. They may suggest improvement in your own line. They may wam 
you of coming competition. Surely this ¢olumn alone is worth the special 
introductory price of $5.87 for 80 issues of The Journal of Commerce. in 
oddition, you will get all the important business news of the day—news 
bout investments, merchandise, foreign trade, shipping, insurance, com- 
modities, business trends, and a host of other timely news that will help 
you odd to your profits. Mail this 
coupon now for the next 80 issues 
of the J-of-C. You'll find each 
issue a treosure-treve of 
making facts. 


SEND NO MONEY 


Just mail the coupon, An invoice 
will be sent when your trial 
subscription starts. Or enclose 


! 
money- ; 
| 
! 


‘looms 


P.O. Box No, 327, Pestal Siation H, 
Montreal, Que., Canada. 


Please send me.the J-of-C for 80 Issues at the 
l special price of $5.87, If remittance is enclosed, e 


copy of the brand new 128-page 1954 handbook 
| “New Products and Services’’ will be mailed to 
you free of charge and postpaid. 


check and we will include, FREE 
of charge, a copy of the brand- 
new 1954 handbook “New Prod- | 
ucts and Services” — 128-page 
book of more than 1,000 ideas 
that may be worth a fortune to 
you! 


Company .. 
| Address 
5 City .... 


You have seen concrete pouring down a 
trough from a mixer: Can you imagine this heavy, 
wet mixture being carried by a blast of air through 
a 6-inch steel pipe—blown up more than 200 feet, 
blown around corners, along the level or straight 
down for 1600 feet: 

When Inco engineers decided that there would be 
advantages in using concrete instead of wood as 
supports in many parts of the Creighton mine they 


had to find a way to transport the wet concrete 


from the mixer to the working locations: 
A continuous blast of air from the mine’s high 
pressure system is used to carry hundreds of tons of 
concrete through the intricate mine workings: With 
new methods such as this, Inco is continually improv- 
ing the efficiency of its mining operations. 
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Industrial Growth 


Kopex Tubing . 
S. Smith & Sons (Canada) Ltd, 
of Scarborough, Ont,, have form- 


ed a Kopex Tube Division to} necticut 


manufacture the tubes and con- 
duits. Kopex Tub introduced 
in the U. S, A. un the trade 
name Tite-Flex, is used by the 
Canadian Navy for dehumidiza- 
tion and ventilation purposes. An- 
other type is used for prestressed 
conerete, others for emergency 
gas, oil and water lines in civil 
defense projects, for the chemical 
and ventilation industries and for 
automotive heating systems. Elec- 
trovert Ltd., Montreal, are sole 
Canadian distributors and region- 
al representatives have beeen ap- 
pointed. 


> >. > 

National Carbon 

New $1 million factory to make 
“Eveready” radio and hearing aid 
batteries was officially opened at 
Walkerton, Ont., recently by Na- 
tional Carbon Co., Division of 
Union Carbide Canada Ltd. Fac- 
tory has 50,000 sq. ft. floor area, 
is oper ting on a two-shift basis 
employing over 125 people. 


* . - 


Pioneer Electric 


Construction has begun on a/) 
$15¢,000 transformer factory in| 
Regina for Pioneer Electric Co. of | 
Winnipeg. 

The 10,000 sq. ft. plant will be| 
capable of turning out 4,000 trans- | 


formers annually, mainly for use | 


Cannon Electric (Canada) Ltd., 
Toronto, will double its present 
floor space with a move in Oc- 
tober to a new 20,000 sq. ft, plant 
at Toronto. It produces electric 
connectors for the aircraft, indus- 
trial power and electronic indus- 
tries. Increased s will allow 
expansion into other lines, Com- 
pany is an affiliate of Cannon 
Electric Co., Los Angeles. 

* 


Tube Bender. 

Tube Benders Fabricators 
Ltd. has completed its new plant 
at Streetsville, just west of 
Toronto, This young company is 
engaged in precision bending and 
fabricating of tubes and pipes 
mainly for the aircraft industry. 
It also serves the electrical appli- 
ance, automotive, brewery, dairy, 
chemical and -allied industries. 
J. A. H. Brocklebank is managing 
director, 


Long Bros. 
Long Manufacturing Co. will 
produce automobile radiators at 


‘Westcoast Awaits Decision 


FP On Gas for Pacifie Coast 


ERNEST H. McATEER 


Graham & Co., elected chair- 
man of the Canadian Stock Ex- 


change, Montreal. 


U.S. Electronics 
|Firm Opens Plant 


| A Canadian company has been 
| formed to manufacture electrical- 
| electronic components under pa- 
|tent licensing agreements with 
|American Phenolic Corp. of 
| Chicago. 

| Amphenol Canada Ltd. will 
have a 30,000-sq. ft. plant and 
loffices at Toronto and sales 
loffices across the country. 

| The U.S, firm operated a 
|branch in Canada during World 
War II to serve aviation and 
other electronics equipment users. 


in Saskatchewan's rural electrifi- | Oakville, Ont,, in a new $1 million | ati mi : 
cation program. Equipment will) plant, construction to start efor eevee here is one 


be installed to handle servicing | mediately. It is a subsidiary of | 


and repair of transformers up to 
5,000 kya, 

Pioneer Electric was organized 
in 1940 in Winnipeg where com- | 
pany’s main plant is located. A 
second plant was built in 1952 at! 
Red Deer, Alta. 


* * . 


Ingram & Bell 


Manufacturers, importers and 
distributors of pharmaceutical 
products, physician's, hospital and 
clinical laboratory supplies, In- 
gram & Bell Ltd. of Toronto will 
move into new Quebec and Mari- 
time. branch building at Mont- 
real about July 1. The new 
premises, made necessary by ex- 
panding business, cost $250,000. 


. . , 


Bestobell Asbestos 


A new manufacturer in the 
asbestos and engineering prod- 
ucts field, Bestobell (Canada) 
Ltd. has opened its plant in To- 
ronto’s suburb of Etobicoke. It is 
a subsidiary of an English firm, 
Bell’s Asbestos & Engineering 
(Holdings) Ltd. H. Williams is 
Canadian manager. 

. * . 

Following projects are reported 
for Toronto area by Toronto In- 
dustrial Commission: 





Eclipse Fuel 

Expected markets from natural 
gas development around Toronte 
are basis of a new plant by 
Eclipse Fuel Engineering of Can- 
ada. A subsidiary of Eclipse Fuel 
Engineering Co. of Rockford, Iil,, 
will shortly erect a 35,000 sq, ft. 
plant in the Don Mills area at 
Toronto. The parent firm is a 
manufacturer of a wide range of 
industrial gas- and oil-fired ap- 
pliances, high pressure boilers 
and heat treating equipment, It 
has been selling products in 
Canada for some years, Gordon 
E. Bouvier heads-, the -Canadian 
company; sales offices are being 
opened in major cities across the 
nation, 

. + > 


Lang Bros. 


Lang Brothers Specialty Co, 
and its associate firm, Sampson 
Dominion Ltd., of Toronto, were 
recently nearing completion of a 
new factory and office building in 
the O'Connor Lrive industrial 
area at Toronto. The 47,000 sq, ft. 
plant will provide 60% more pro- 
duction space. 

The wang Co. produces a wide 
range of electric floor and table 
lamps. Sampson Dominion makes 
toasters, percolators, irons and 
other household electrical appli- 
ances under arrangements with 


Complete Power Loop 
At Kamloops, Okanagan 


A 177-mile transmission loop that 
will increase reliability of service 
and adequacy of capacity to meet 
load growth in the Kamloops and 
North Okanagan districts is now 
complete. The B. C. Power Commis- 
sion has energized the last section, 
between Salmon Arm and Chase. 
The 63,000-volt loop was built in 
sicps over a five-year period, 

Bulk of 
the loop is from the Whatshan 
Development en Lower Arrow Lake, 
augmented by the Shuswap Falls 
hydro plant some 25 miles east of 
Vern nh, and when necessary, by the 
Kamloops standby diesel generating 
Station at Kamloops. 

The Commission has invested 
nearly $16 millions te serve some 
14,000 customers in the North Okana- 
gan and Kamloops districts. 


CSA Issues New Rules 
Under Electric Code 


As part of five specifications re- | 
cently. issued under Part II of the| 
Canadian Electrical Code, the Cana- 
dian Standards Association has pub- 


lished the first edition of specifica: |‘ 


tions for electrical equipment for 
woodworking machinery, Another 
specification covers construction gnd 
test of electrical fence controllers, 


Other standards just released are 
for paper insulated power cable 
“solid”. type, (second edition): cone 
struction and test of insulated con- 
ductors for power-operated radio de- 
vices (fourth edition); construetion 
and test of cord sets and power- 
supply cords (third edition). 

4 

4 

, 


power transmitted : 
| 
| 


Borg-Warner Corp., of Chicago, 
one of the largest automobile 
parts firms. The 80,000 sq. ft. 


plant will be well situated to! 


serve the four automotive manu- 
facturers within 40 miles of. To- 
ronto and will initially employ 
200 workers. C. F, Stevenson is 
vice-president and general man- 
ager of the Canadian company. 

> 


Assoc, Chemical 


New plant at Toronto under 


|eonstructign for Associated 
Chemica] Co, of ——— . To- | 
ronto, will provide for larger | : cee 
and more efficient facilities for | §° ¢. "Ing including Deacon, Findley 
production of cleaners, insecti- s ’ Fa 
cides, waxes and specialized in- | dated June 17. 1954, duc 1955-74 at 
dustrial soaps, One-acre site pro- | 103.23. Proceeds for construction of 
vides for future expansion, 


Take it 


Lee's be sensible about this subject of horsepower. 
A champion tackle doesn’t go around tackling 


Management, engineering and 
| manpower will be Canadian, re- 
|inforced and aided from the U.S. 

President of Amphenol Can- 
ada is J. R. Langstaffe of To- 
| ronto, Canadian representative of 
American Phenolic Corp. since 
1936. He is also a director of 
International Resistance Co., Ren- 
|frew Electric & Refrigerator Co., 
land Copper Wire Products Ltd. 
| Directors include W. J. Bush- 
inell, J. T. Band, and, represent- 
ling U.S. interests; A. J. Schmitt 
| and A. Trevor Jones. 


] 


} 
soid 


TOWN OF BARRIE, Ont., has 
debentures 


|Coyne Ltd, $136,000 4% 


‘a new public school 


people in everyday life. 


reached before. 


A world-record sprinter doesn’t have to demon- 
strate his prowess on city sidewalks. 


The better you are, the less you have to prove it. 


And that’s how it is with a Buick Century. 


Of course it’s a spectacular performer—a car with 
instantly responsive action, It has to be, for it 
combines a high-compression 200-hersepower V8 
engine with a nimble weight of only 3866 pounds 
as it comes off the assembly line. 


That’s a power-to-weight ratio that chalks up a 
new record——a ratio that no other Buick has ever 


It can spin your wheels on a dry pavement if 
you give it the gun, but why waste rubber ? 


If some show-off wants to get the jump on you 
at a traffic light, why not let him have fun? He 
isn’t kidding anyone but himself, when the name 
on your car is CENTURY. 


(Special Correspondence) 
WASHINGTON—The two-year 
long hearings before the U.S. 
Federal Power Commission on 


applications to serve the Pacific | 
Northwest area with natural gas | 


aré all over. It now remains for 
|the F.P.C. to rule on-the case. 
This may take a month or several 
months. 

| In the final oral hearings last 
| week, the Pacific Coast's largest 
| gas distributing companies from 
| California on northward threw 
| their complete support behind the 
| Westcoast Transmission Co, proj- 
| ect to pipe Peace River gas soyth- 
ward to Vancouver, Washington 
| and Oregon. 

Attorneys fdér Westcoast, for 
Pacific Northwest Pipeline Corp. 
which would like to utilize New 
Mexico's San Juan Basin gas for 
the Pacific Northwest area, and 


Northwest Natural Gas Co., which 
| Still seeks to tap Southern Alberta | 


fields for the same market, all 
gave final summing up. 

Westcoast was the only ap- 
plicant to receive unqualified 
support from the major com- 
panies that distribute gas on the 
Pacific Coast. 

Milford Springer, representing 
Southern Counties Gas Co. which 
serves Southern California label- 
ed Pacific Northwest's project a 
“parasitical plan” which has in- 
adequate reserves. In order to 
succeed, he said, it would have to 
dip into gas reserves already al- 
located to FPC-approved lines 
serving California, New Mexico, 
Colorado and Arizona. This would 
damage the very safeguards set 
up under FPC rulings and impair 
future financing of all lines. 


Utility favors Canada 

Representative of Pacific Gas 
& Electric Co., the largest utility 
on the coast which serves San 
Francisco anc Northern Califor- 
nia, pointed out that Canadian gas 
would benefit the U.S. economy 
by bringing vital fuel to the 
northwest first, and maybe the 
entire coast later. 

California’s gas shortages, even 
though it is supplied -from San 
Juan Basin, Texas and its own 
fields are growing rapidly. By 
1956 alone it will require more 
additional gas ‘han the entire 


Pacific Northwest Pipeline Corp.’ its Canadian subsidiary, 


| wants to take from nearby fields 
to the northwest area. 

Both California companies indi- 
| cated they would be interested in 
receiving Canadian gas, too. 

At the same time Portland Gas 
& Coke Co., largest natural gas 
utility in the northwest, testified 
that it was only interested in 
Westcoast's gas. A. J. Priest, ap- 
pearing for the company that 
would use 59% of all gas deliver- 
ed to utility companies in the 
northwest, reaffirmed the stand 
the company had taken. Portland 
would be unable to buy San Juan 
gas at proposed tariffs, he said. 
“It is to the interest of the United 


| States that we take advantage of 


the gas Canada has offered, an 
offer we should accept with ho- 
sannas of great. rejoicing.” 


Westcoast's Advantages 

Questions as to Westcoast’s 
project raised in'a recent FPC 
staff counsel brief were answered 
by Charles Shannon, counsel for 
Westcoast. He pointed out that 
on the record itself Westcoast has 
the gas, as proved by experts, in- 
cluding the FPC's geological staff, 
proper design of the line and a 
feasible route, and a sound finan- 
cial structure. Al] these items 
were lacking in the Pacific North- 
west Pipeline project, he said. 
Geologicat staff of the FPC have 
testified their gas reserves insuf- | 
ficient. 

Westcoast came in for a bitter 
attack by Northwest Natura] Gas 
and Pacific Northwest Pipeline 
Corp. Both companies have sought 
to utilize Canadian gas in their 
systems, but want to pipe it south | 
out of Alberta. Both have been 
turned down. 

Arthur Logan, counsel for 
Northwest, disliked the stands} 
taken by Alberta, B.C., and the 
Board of Transport Commission- 
ers. Despite this he said “if West- 
coast is turned down I am con- 
fident we can get Canadian gas. 
Westcoast has to be turned down 
by the FPC.” ; 

Pacific Northwest Pipeline 
Corp., although it’s presently an- 
nounced-objective is to bring San 
Juan gas into the northwest, also 
has been attempting to get Ca- 
nadian gas. In original hearings 


Easy 


you dont have 


The real pride of owning such a car is simply this: 
You know so well what it can do that you never 


have to prove it. 


That lets you enjoy the tireless ease of its gait in 
ordinary driving, when only a fraction of its eager 
power is working. It gives you a quick reserve for 
breasting a hill—and the happy knowledge that 
there’s still more to come in a sudden emergency. 


Sure, this is more power than most people really 
have to have, But you can hardly call it extravagant, 
when you are buying more horsepower per dollar in 
a CENTURY than you get in any other camin Canada, 


! Transmission, proposed a project, 


i 
Prairie 
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similar to Northwest's, Logan 
pointed out. Since then Pacific 
Northwest has scught Canadian 
gas again, with its last application 
to both British Columbia . and 
Alberta as late as January 15 of 
this year. 


Costly delays 


modern 
business 
uses 

Private Wire 


THE FINANCIAL POST 


a 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 184! 


20 Offices in the Dominion 


Instant, accurate PW Teletype avoids costly 
delays in getting information to and from 
your branches . . . gives you multiple copies 
of most office or business. forms on con- 
tinuous sprocket-feed rolls, for filing or 
routing for department use. Permanent, 
identical records avoid mistakes. A con- 
fidential, accurate Private Wire Teletype 
network can easily be installed to serve 
your business, whether large or small. 


CANADIAN 
NATIONAL 


SERVICE 


Have our communications 
specialists demonstrate 
how PW can werk fer you. 


eV 
PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


morrow 


T 
The Look of To 154 BUICK Teday 


- " 
“vears-oway” styling 
With completely new of the panoramic sweeP” 


is in every 


the dream-cor design 


ayneted by 
back windshield. 


to prove a thing ; 


GREATEST STYLING ADVANCE IN 
YEARS with completely new 
bodies across the board. 


NEWEST VISIBILITY ADVANCE — 
with backswept windshields 
that give 19° more visibility, 


BIGGEST VENTILATION ADVANCE 
in Buick interior comfort: 
new, screened intake just be- 
low windshield. 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


BUICK 


the beautiful buy 


The 200 horsepower Buick CENTURY 
for 1954 is aveilable in @ full line of models, 
including the stunning new 6-possenger Convertible shown here. 


“SEE YOUR LOCAL BUICK DEALER” 


No ether ean gues you all tht 


HIGHEST V8 HORSEPOWERS in 
Buick history—from advanced 
vertical-valve V8 engines with 
up to 8.5 to 1 compression 
and 200 hp. 

FINEST MILLION DOLLAR RIDE— 
from all-coil springing, 
torque-tube drive, longer 
wheelbases, 

PLUS THE WIDEST SELECTION OF 
MODERN FEATURES— either os stand- 
ard equipment or extra-cost options: 


TWIN.TURBINE DYNAFPLOW « SAFETY POWER STEERING 
AUTOMATIC-BOOSTER POWER BRAKES - POWER-POSITIONED 4-WAY FRONT SEAT 
POWER OPERATED RADIO ANTENNA + SHADE-LITE TINTED GLASS 
ELECTRIC WINDOW LIFTS +» WIRE WHEELS « DRAFT-FREE AIRCONDITIONER 





eee How Do You Value Your Property? 


Expert Outlines Various Appraisal Methods 


John B. Joliey has been elected Assist- 
ont Secretary and Counsel of B. F, Good- 
rich in Canada, it was announced today | 
by Morris C. Hay, Director of Employee 
Relations, Secretary ond General Counsel. 
The election took ploce cot a 
meeting of the Board of Directors of the 
Compony. 


A native of Hamilton, Mr. Jolley is a} 


McMaster University and 
Osgoode Hall law School. He joined 
B. F. Goodrich 1952. The appoint- 
ment is effective immediately. 


Graduate of 


in 


-MAKING A SPEECH? = 


You can depend on The 
Financial Post for up-to-the- 
minute facts. Post editors 
ore prolific providers for 
fact-finders in business, gov- 
ernment, the professions. 
You'll like their crystal-clear 
reports, 
Yearly by mail $6. 
2 years $11. 


—_—— 


recent | 


| construction” 


By GEORGE N. WESTBROOK | dwelling, its adjacent properties | 


There is no difference in the 
meaning of “valuation” and “ap- 
| praisal.” Both are an estimate of 
value. 

In listing a property for sale, 
| the agency would naturally want 
|to inspect it. It probably knows 
its location well—distances from 
central downtown, transportation, 
class of district, shopping, edtica- 
tion facilities, churches, amuse- 
ment centres, type of residents, 
zoning, assessment and taxes, 
trend of the area and income 
bracket of residents and compara- 
tive values. 

Look for vacancies, new homes | 
| built unoccupied, mental institu- | 
| tions, factories that may produce 
smoke, noise, accessibility, main- 
tenance factors. Compare them 
with similar areas and construc- 


at the “market value.” You have 
appraised by the “comparative 
approach” method, The majority 
of real estate salesmer use this 
approach. 

Now look at another point of 
view. The .mortgage lender 
concerned with the long-term 
}aspects. This value will reflect 
|} future utility, desirability and 
| marketability. 

Under new construction pro- 
cedure, you use: Area or district 
| influence -—future possibilities; 
economics, meaning “soundness of 
and earning expec- 
tancy; life expectancy; quality of 
purchaser attracted, for what 
price and prospects of sale. 

Take Long-Term View 

For occupied properties, for a 
long-term view, apply the same 
procedure as in new construction, 
Apply the data used in the com- 
parative approach, but. estimate 
the future economic life of the 


is 


BRITISH INSULATED CALLENDER’S CABLES 


GROUP ASSETS OVER £62,000,000 


SIR ALEXANDER ROGER ON 


The 9th annual general meeting of | 


British Insulated Callender’s Cables 
Lid., was heid on June 10 in Liver- 
pool, England. 

The following is an extract from 
the circulated Statement of the 
Chairman, Sir Alexander Roger, 
K.C.LE.: 

The Directors deeply regret to 
record the loss, through death last 
July of Sir Johnstone Wright who, 
after a lifetime of service in the 
electricity supply industry, joined 
the Board of this Company in 10948. 
His friendship and wise counsel are 
greatly missed by us all. 

The resignation from the Board! 
has just been received. on account! 
of impaired health, of The Rt. Hon. 
Lord Ramsden to take effect from 
the forthcoming Annual General 
Mecting. No words of mine can ade- 
quately describe the outstanding 
services Lord Ramsden has rendered 
since 1942 

We had much pleasure in appoint- 
ing Sir Rex Hodges to our Board on 
8ist March last. He is a man of wide 
experience with an outstanding rep- 
utation.in the Merseyside area in 
which so many of our main factor- 
ies are located. 

In my Statement last year I ex- 
pressed the opinion that trading 
conditions in 1952 had been excep- 
tionally favourable and the drop in 
1953 Trading Profit of £1,178,002 to 
£8,344.074 was not unexpected by us. 

Under all the circumstances we 
consider the results, which are more 
in line with the normal year 
to be satisfactory. 

The main features of the Profit 
and Loss Account are that the fall 
in Trading Profit has been more 
than offset by the decreased charge 
for Taxation and the increased 
Special Receipts leaving Net Avail- 
able Profit from the year £533,901 
higher at £3,998,336, 

Your Directors have had fully in 
mind the claims of Stockholders for 
an increased distribution Thus, 
while continuing to strengthen 
serves by transferring £500,000 to 
Reserve for Replacement of Fixed 
Assets and £1,000,000 to General Re- 
serve; and by adding £322,346 to the 
Balance Carried Forward on Profit 
and Loss Account, they propose to 
pay a total dividend for the vear of 
10% less Income Tax (of which 214° 
less Income Tax has already been 
paid as an interim dividend last 
January). and to make a Special 
Distribution of 24%% free of Income 
Tax out of capital profits earned on 
the realisation of investments and 
properties in 1953 and earlier years. 

As the Balance Sheet shows, the 
position of the Group is a very 
strong one, Reserves now exceeding 
the Issued Capital and total Assets 
amounting to over £62,000,000. 


PRODUCTION 
953 has not been an easy year for 
our Production people. In certain 
of our activities the Group has en- 
joyed a good load factor with all its 
benefits, 


re 
re- 


problems. This latter position has 
applied particularly where copper 
is mainly involved. 

In addition we have had such ab- 
nofmal experiences as the flooding 
of our Erith Works and an explosion 
last August in our copper refinery 
after 22 years of trouble-free opera- 
tion. Fortunately no loss of life 
occurred in either case. 

We have, however, made excellent 
progress on several large schemes of 
improvement which have left us 
with manufacturing units of which 
we can be justly proud. 

In the all-important matter of ex- 
ports one of the many strong points 
of the BICC Group is in having 
operating . Subsidiaries in severa 
overseas countries. 

In my Statement last year I dealt 
at length with our new investment 


in Canada and our new Subsidiary | 


in Australia. The former has had a 
satisfactory first period of operation 
and, as regards Australia, I have just 
returned from an extended tour of 
that country and of New Zealand. | 
I was amazed at the developments 
in both these countries 

We have since the close of the 


year received an order in face of | 26, Hollinger Road, TORONTO 16.| 


1951, | 


but in others the load has | 
been erratic with all its consequent | 


THE SATISFACTORY RESULTS 


international competition, valued 
over $3,000,000 from the British 
Columbia Electric Company for“he 
supply and installation of some 77 
miles of 138,000-volt gas pressure 
type cable. 

This cable, some of which will be 
in continuous féngths of 17 miles, 
will be laid across the Georgia Strait 
for transmission of power from the 
mainland to Vancouver Island to 
provide an adequate supply for 
future development. This outstand- 
ing scheme, a bold and great con- 
ception. of the British Columbia 


| Eleetrie Company, is due to be in 


operation by 1956 and will, transmit 
electricity under water at a higher 
voltage and carrying capacity than 
any other similar installation in the 
world. 

In Uganda good progress has been 
made with the erection of 132,000- 
volt transmission lines to carry 
power from the Owen Falls Hydro 
Electric Station recently opened by 
H.M. the Queen. In Portugal a 
130,000-volt transmission line from 
Lindoso to Oporto was commis- 
sioned last June. 

The contract for the supply and 
erection of the overhead equipment, 
together with underground feeder 
cables and pillars, for the first 
trolley-bus system in Ceylon was 
completed during the year 

Standard parts for our Callender- 
Hamilton bridges and hangars have 
been shipped to New Zealand, Trini- 
dad, British Guiana, Malaya and 
Sudan, , 

On the marine side, we were par- 
ticularly happy to be associated with 
the cabling of the Royal Yacht, and 
with many other new ships. 

Although there has been a wel- 
come increase in the intake of 
orders since last Autumn, there is 
no doubt that the days of having 
long order books are over, and that 
we are back to the pre-war position 
in many ef our products with de- 
livery and price becoming of in- 
creasing importance. This applies 
particularly to our overseds business 
where, for reasons I have already 
given, competition is becoming more 
and more intense. 

The relinquishment, however, of 
Government controls over of 
our raw materials, and the growing 
freedom we therefore enjoy, are a 
help and challenge to us all in the 
Group to achieve greater produc- 
tivity, even higher efficiency and 
lower costs. They must remain our 
foremost objectives. 

Conditions from the short-term 
aspect may not be easy they 
rarely are! But I have confidence in 
| the future of this Group with its 
wide spread of interests both in 
products and in territories; with 
its active research and technical 
activities; with its fine factories 
constantly being improved; and 
above all with its enthusiastic, 
competent and loyal team of men 
and women. 


THE CHAIRMANSHIP 


In concluding this review of the 
1953 results I also virtually conclude 
my active service as a Director and 
as your Chairman, for it is my in- 
tention immediately after the forth- 
coming General Meeting to resign 
both these Offices. 

I get particular pleasure and com- 
fort from the proposed appointment 
of Mr. W. H, McFadzean as my suc- 
cessor in the Chair. He and I have 
worked together closely and happily 
for over 20 years, and since the 
amalgamation he has been my right- 
hand man. 

I commend him to you with com- 
plete confidence, and my final wish 
is that he will feceive from al 
Stockholders and all the BICC Team 
the understanding and support and 
trust which I have enjoyed and have 
so deeply appreciated, and which 
will always remain one of my most 
treasured memories. 

Also issued with the Accounts was 
a tribute from the Board of Direc- 
tors to Sir Alexander Roger on the 
occasion of his retirement as Chair- 
man and Director of the Company. 


E, M, Lieyd, c/o 
(1953) Ltd.,, 


most 


Local Agent: Mr, 
Phillips Electrical Co. 


tion. Based on all this, you arrive | 


and the district. Observe physical | 
depreciation. 

Is it a good plan? Does it meet 
with public appeal—would you 
term it standard? What about 


plumbing, heating, wiring, kit-| 


chen arrangement and bathroom 
—do they require modernization? 


How about accessibility to cellar | 


and second floor? What is head- 
room, rise and step of stairs? Is 
there a. railing on sharp turns? 
|Check all these functional de- 
preciation items. 

Look at the surrounding type 
of homes. Is there any right-of- 


way or encroachments which will | 


|reduce the value? Any inhar- 


monious groups, encroachment of | 


factories? What type of tenant 
occupancy? These items are ex- 
trinsic and are called 
obsolescence,” under depreciation 
—depreciation meaning loss 
value from any cause, physical, 
functional and economic. 

Use many approaches to value, 
keeping in mind the purpose. 
the greater portion of apprais- 
ing, the cost approach is required 
The only time cost approach is 
not given recognition is-in the 
courts, Here market value is the 
one sought in the greatest num- 
ber of cases. 

Let us deal with cost on a 
reproduction cost basis. When ap- 
praising for long-term, discount 
the present high cost to arrive at 
vhat you consider the sound 
long-term value. Except for new 
humes, make deduction from de- 
preciation. 

Even on new homes, functional 
depreciation may be evident, also 
economic depreciation due to sur- 
rounding and adjacent properties. 
In referring to depreciation tables, 
use them only as a guide. Oftimes 
we find the house much too good 
for the district. 

In finalizing the cost approach 
value, use the improvements or 
house first, adding secondly, the 
garage and other buildings, and 
thirdly, the land. 


Cost of Replacement 

In the reproduction cost ap- 
proach, it is of great importance 
to keep abreast of costs, checking 
with builders and contractors. In 
this approach, you are reproduc- 
ing a structure with closely 
similar materials—not necessarily 
a replica. 

There are four methods: unit 
cost in place, the quantity survey, 
the cubic foot, the square foot. 
The eubic foot and square foot 
methods are more widely used, 
with preference given the cubic 
foot method, 

The next important approach 
would be “income’’— the present 
worth of future benefits. In other 
words, what influence the prop- 
erty would possess in attracting 
prudent capital. In this is reflect- 
ec interest, capital recovery, fu- 
ture life expectancy, estimate of 
gross income, vacancy and rent 
a operatiqnal expenses, spe- 


eS Staff Changes 


Chartered banks announce os following 
staif changes: 
Royal: 

A. _B. REIMER, to be 
& Coijlege, St. James, Man. 

E. P. 8. SOLER, acting manager, Puerto 
Plata, D.R., to be manager. 

A. E. NELL, accountant, Swift Current, 
Sask., to be manager, Aneroid, Sask 

R. V CREIGHTON, assistant manager, 
Truro, N.S., to be assistant manager, Nas- 
sau, Bahamas 

C. WEMYSS, assistant accountant, 

Burns Lake, B.C., to be accountant 

R. E. BAILEY, accountant, Devon, 
to be accountant, Hanna, Alta 

R. W, LYONS, assistant accountant, 
Caracas, Venezuela, to be accountant 

Cc. O. SANFORD, Dartmouth, N.5S., 
be accountant, New Glasgow, N.S. 

R. A. BAKER, Kemano, B.C., to be ac- 
countant, Kingsway & Slocan, Vancouver, 


B.C 
Cc. J. NORDSTROM, assistant accoun- 
Swift Current, Sask., to be accoun- 


tant 
tant 

H, SHUTTLEWORTH, to be accoun- 
Grain Exchange, Winnipeg. 
* . > 


manager, Portage 


Alta., 


to 


D 
tant, 


Teronteo: 

C, H. FOSTER, manager, Meaford, Ont., 
to be manager, Preston, Ont. 

G. M. LAW&ENCE, manager, 
sferred to head office. 

W. ATKINSON, special representi- 
oi, department, Calgary, to be man- 
ager, 8th Ave. & 4th St., Calgary. 

H. J, G. GREEN, head office, to be act- 
ing manager, Danforth Ave. and Danforth 
Rd., Toronto 

H. H. ARMS, manager, Danforth Ave 
& Danforth Rd., Toronto, transferred to 
head office 

8. P. COE, 
head office. to be manager, 
York Sts.. Toronto 

R. S WELLS, assistant manager, 
gary, to be manager, Regina 

A. R. JAMES. manager, 
Man., to be manager, Vegreville, Alta. 

J. W, RUNGE, manager, Vegreville, 
be manager, Barrhead, Alta. 

H. L,. WILLIS, senior traveling inspec- 
tor, head office, to be manager, Copper 
Cliff, Ont. 

G, F. H. McCORMICK, second assistant 
manager, Montrea], transferred to super- 
visors’ department, head office 

J. D. AMOR, discount department, 
Montreal, to be second assistant manager, 
Montreal. 

J. C. BURNS, accountant, Edmonton, 
be assistant manager, Calgary. 

G MUTCH, business development de- 
partment, head office, transferred to su- 
pervisors’ department, head office 

J. F. STEIN, assistant accountant, To- 
ronto, to be accountant, Mount Pleasant 
Rd. and Belsize Ave., Toronto. 

B. J. COGHILL, accountant, Coronation, 
Alta., to be accountant, Benito, Man 

N. H, RANSON, assistant accountant 
Sarnia, Ont., to be accountant, Wyoming, 
Ont. 

E. J. LEE, accountant, 
accountant, Burford, Ont. 

N. R HILL, accountant, 
be Lemania. Welland, Ont. 

R, RDNER, assistant 
Queen St. and Spadina Ave., 
be accountant, Richmond and 
Toronto. 


trans 
P 
tive, 


supervisors’ department 
Richmond and 


Cal- 


to 


to 


Wyoming, to be 


Burford, 
accountant 


Toronto 
York Sts 


to 


Neva Scotia: 

W. H. HARRIS, manager, Queen and 
Church Sts., Toronto, to be assistant su- 
pervisor, general office, Toronto 

J. A. BAXTER, manager, Saskatoon 
Sask., to be manager, Vancouver, B.C. 

J. B. LIVINGSTONE, manager, Ayv'!- 
sham, Sask., to be manager, Kindersiey, 
Sask 

J. G. BEGIN, assistant accountant, Que- 

c., Que., to be accountant, Upper Town, 
Que. 
J. A, CRANSTOUN Leth- 
bridge. to be manager, Regina. 

E. W. OSBORNE, accountant, St. Cath- 
arines, Ont., to be manager, Niagara Falls. 


Ont 
H. FREESTONE, to be senior assistant 
manager, London, Eng 
E. A. BERTON, to be accountant, 
side, Ont 
W. D. DEAN, to be accountant, 
and 4lst Ave., Vancouver. 
M. J. GWYNNE, to be accountant, 
| land, Ont 
A. D. PETERSON, 
Sutton West, Ont 
R. G. WILLIAMS, 
Penticton, B.C 
R. C, KENSETT, to 
* **ronte, 


mar 


ger, 


Lea- 
Dunbar 
Wel- 
te be accountant, 
to be accountant, 


assistant account- | 


“economic | 


in | 


In | 


Preston, | 
} 


Pilot Mound,* 


‘ 
to 


+ Grade, Silver, O% sooo 


Appraisal Course 


Real ,estate appraisal is a pro- 
fession. Most appraisers have con- 
siderable background in the real 
estate business also, however. Be- 
cause appraisal] skill is so valuable 
to real estate men, the Toronto 
Real Estate Board is conducting a 
schoo] in real estate appraisal this 
summer. Classes will meet five 
mornings a week July 12-24 in the 
first course, and a more advanced 
group will meet July 26-August 7. 
Dean will be David L. Montona, 
lecturer and author who has taught 
such courses at M. I. T.. Harvard 
and other universities. Edward B. 
Horton Jr,, realtor of Denver, 
Colorado, will also lecture, Trevor 
Cox, Toronto Real Estate Board's 
director of education, will direct 
field work. The course, which 
gives credit to@ard the M,A.I. de- 
gree of the American Institute of 
Appraisers, is open to mortgage 
lenders, assessors and others as 
well 

The lecture by Hamilton ap- | 
praisers, published here, outlines 
the baste essentials of what real 
estate appraisal involves. This 
text is a condensation. 


as realtors 


lof capital use as such, The 
capitalization rate is not imagin- 
ary or tuken out of the air but 
| based on risk involved. 

| Therefore you will build a rate. 
The greater the risk, the higher 
| the rate, 

There are several methods used 
}in processing the capitalization 
rate: the summation method; 
band of investment theory; qual- 
ity attribute method; the com- 
parison method. 

The summation method: Safe 
risk (government bond), 3%; 
rate of risk, 2%; burden of man 
agement, 0.5%;  nonliquidity, 
0.5%. Total, 69 

The band of investrgent theory 
weighs the first and second mort- 
gage and equity rates of return. 

Example: 

Annual 
Paymts. 
$480.00 


240.0 
480.00 


Amt. 
$12,000 
4,000 
4,000 


60% First Mortgage 
20‘. Second 
20'« Equity ” 


1,200,00 
or 6% 


20,000 


The 
may 
properties 


comparison method: you 
find a namber of income 
of similar type have 


jsold on a 6% basis of return on 


| the 


cific; giving consideration to land. 

Another method widely used is 
a “multiple ‘actor” on a monthly 
basis of the gross rent, and is | 
based on the rate of return anti- | 
cipatea. This may run from ‘0 
times estimated monthly gross to 
135, depending on particulary, 
location, type of dwelling and 
rents applicable to the district. 

Apartments, Offices 

In respect to apartments and 
office bujldings, location is all im- 
portant—stability of the district 
and suitability to the type of 
building, history of the area and 
what future is likely, What is the 
history of rents in that area? Are 
they high or low? (Long-term 
leases are referred to as “contract 
rent,” and under month-to-month 
rental basis, rentals being com- 
parable in the area are called 
“economic rent.” Under a short- 
term lease, you may find that 
when the lease was executed, the 
economy was at an upper level in 
comparison to today. The differ- 
ence is “excess rent.’’) 

How do rents compare with 
similar buildings, similarly locat- 
ed? Apartments are usually on a 
per room basis, whereas with 
commercial or office space you 
would use square foot. 

What is vacancy experience int | 
the afea and the building? 

Operational expenses are next, 
starting with “management” and 
continuing with upkeep and 
maintenance, including fixed 
charges, Do you find expenses 
reasonable in comparison with 
similar buildings? 

Take the structure itself 
starting with age. Has it 
maintained? What economic life 
would you give it? Would you 
say it was well built, the general 
layout good? Does it have appeal | 
from a tenant's point of view? 

After you have arrived at the 
stabilized gross income and de- 
ducted the vacancy and rent loss 
you have the effective gross in 
come. 

You will satisfy the “land” 
claims, for the part it plays in 
producing the income stream. 

Having dedutted all expenses 
mentioned from effective gross 
income you have net income be- 
fore depreciation. 

You may take depreciation first 
or you may include it in the over- | 
all capitalization rate, 

Depreciation is the return of 
capital as taken from the future | 
life wey Let us not bey 
come confused—depreciation un- 
der the ingome approach is return | 


next, 
been 


COMPANY 
REPORTS 


To assist readers om appraising and 
comparing cempany’ tipancial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports «re footnoted. 


YALE LEAD & ZINC MINES net 
profit dropped to $130,155 or 4c a 
share in 1953 from 1952's $331,159 
due to drops in lead and zinc, and 
a doubling of expenditures on de- 
velopment. , 

Ore reserves were maintajned | 
and substantial tonnages of excel- 
lent grade lead ore have been indi- 
cated by advancing of the 2,150 
north drift and an increase in mill 
capacity may be justified in the 
near future, President Andrew | 
Robertson reports. 

With balance of the $500,000 bond | 
issue retired in 1953, the company 
is stated to be in a position to en-| 
joy the full benefit of any increase 
in metal prices. 

INCOME ACCOUNT 
Years Ended Dee. 31 1933 
Prod, revenue $692,553 
Less: Mkt. exp ° 
Oper. & admin, exp. 
Bond int. oe 


Taxes ; 
Net profit & ‘surplus . 


No provision made for deprec, or 
Earnings per Share and Dividend Record: | 


Common > ° $0.04 $0.10 
None paid. | 


1952 
$859,861 | 


| 
amoart. | 


CONDENSED BALANCE SHEET 

As at Dee. SI: 1953 1952 
Cash ° $22,295 $11,591 
Accts. rec 6.929 5,685 
Concentrates .... 75,425 115,266 | 
Inventories 44.091 58,233 | 

Total curr. 148,740 = 190,375 | 
Prep. exps .... 1,551 1,683 | 
Deferred chgs. . 385,339 396,650 
Mining cls, props., etc. 1,720,876 1,713,090 
Bidg. & equip. 571,876 550,317 

Total assets 2,828,489 2,859,515 


assets .. 


investment. It is logical to 
assume 6% is the acceptable and 
fair rate to capitalize on in the 
existing market. 

Many rely on the 
method, using annuity 
using the multiple factor applic- 
able to the sconomic life. Your 
depreciation factor is already im 
the tables; do not depreciate be- 
| fore using the tables. 


Many have asked, 
useful and economic life of a 
building exhausted?” When it 
cannot produce sufficient income 
to meet the carrying charges, 
sich as taxes, maintenance, in- 
surance, 6% return on land 
value. 


annuity 


“When is a 


tables, | 


June 12, 1954 THE 


| Reform Touches Mines Dept. | 


After Ontario Road Scandals | 


The broom of reform has swept} pay half the cost; construction is. transact in Canada: 


a the Ontario Mines Depart- 
|ment roadbuilding program as 
well as the Highways Department, 
as a result of scandals in the 
latter organization. 

The Mines Department, on the 
decision of the Minister, has for 
the first time published the bids 
made on a mining access road. 
The first contract of the year, for 
a mining access road into the 
weco property in the Manitou- 
wadge area was granted to the 
'hearst Construction Co. Nine 
bids were received, on a per mile 
basis, as follows: 

Price 


18,400 
16,500 


Bid 
No 
No 
No 
No. 
No. 


Price 
$28 .000 
19.404 
18.700 
8,533 


The lowest tender was accept- 
ed. Tender advertisements of the 
Department state that the lowest 
or any tender will not necessarily 
be accepted. Bids are not yet 
opened in public, as the J, D. 
Woods & Gordon report recom- 
mended for the Highways De- 
partment. 

'. Most mining access roads are 
not built under contracts let by 
the Department. Because the 
mine or mines involved usually 


COMPANY 
REPORTS 


Finance 
SAVINGS & INVESTMENT 
CORP., Quebec, Que, ‘(formerly 
Savings & Loan Corp.) total assets 
at Nov. 30, 1958, totaled $5,254,612, 
an increase of 39.4% over total *of 

$3,769,999 a year earlier, 


Certificate sales reached a new 


record Of $22,318,875 ($20,069,000 the | 


previous yee ir). 
As at Nev: 30: 
Cash . ‘ oese 
Debs., bonds & shares 
Loans on first mtges. 
Loans to cert. holders 
Fixed assets . ee 
Total assets . 
Capital & surplus” sees 


1952 
163,927 
730,401 

2,506,539 | 
203,394 
118,600 


1953 


left to their responsibility. 

The Manitouwadge road will| 
serve to develop the whole area, 
and so the Department is paying 
the entire cost. 

Mining Department expendi- |! 
ture for mining roads 
expected to be well over $1 mil-} 
lion this year. 

Roads for the Mines Depart- 
ment are not built to as high 
standard as Highway Department 
roads generally are.. It was sug- 
gested that Highway Department 
build the Manitouwadge road, 
|}and impose higher specifications 
than are usual in Mines Depast- 
ment roads. Time was a vital 
factor, so the Mines Department 
undertook the first important link 
right away. f | 


access is 
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NOTICE 


Notice is hereby given that the In- 
surance Company of North America 
has received from the Department 
of Insurance, Ottawa, Certificate of 
Registry No. C 1497 authorizing it to 


WATER DAMAGE INSURANCE, 
limited to the insurance of the same 
property as is insured under a policy 
of fire insurance of the company, 
BOILER INSURANCE, 
excluding Machinery Insurance, 
PERSONAL ACCIDENT INSURANCE, 
PLATE GLASS INSURANCE, 
PU ws IC LIABILITY INSURANCE, 
anc 
THEFT INSURANCE 
in addition to the classes for which 
it is already registered. 


H. C. Mills, 
__Chiet Agent in ‘Canada. 


— 


L’IMMACULE CONCEPTION, 
QUE. has sold $243,500 3% bonds due 
1955-64 and $126,500 4% due 1965-74 
to Banque Canadienne Nationale and 
Crédit Québec Inc. at 97.07. Net cost 
3.95. Proceeds for new convent. 
Provincial grant of $213,225. Net 
funded debt at June 30, 1953, $91,000; 
populatidén 2,350. 


Include boiler feed as well as safety shut 


off. 


Fast steaming high pressure boilers 


require protection against low water more 


than ever before. 


ORDER FROM YOUR SUPPLIER 


Javis AUTOMATIC 
CONTROLS 


4it i ye 
\ If 


| i Nl 4 eee 
HEATIN ty 
REFeIGER ATION 
tHOuURT BIAS 


L; imited 


simeencmranaaserseates oo nied 


out? 7 in nate Rs 


TORONTO «+ HAMILTON « MONTREAL 


| Cctnatic Coninols Sunprve Perfomance % 


make FATHER’S DAY gay 


with a § 


A gift-boxed, 


tetson (> 


miniature hat comes with it.,. 


father goes to the Dealer 


who issued the certificate and selects his hat. If he’s out of town, send 
a Stetson National Gift Certificate — redeemable at any Stetson 


Dealer's, Note te 


» fathers: see Stetson Straws — like 


the “C 


fapri’ 


illustrated here — in 1954's smart new styles and colours. 


STET 


J 


Stetson Straws are priced from $5.95, 


ON HAT 


is a highly efficient 


In the factory, in the yard or on construction, 
Jones Mobile Cranes are designed to do more work 


faster—and 
running cos 


these tough, 
3-speed mec 


at lower cost. To give you lower 
ts plus maximum power return, 

all-purpose cranes have a 
hanical transmission. And with 


straight 


straight drive, you get full power behind every 
motion! Yet Jones is just as easy to handle, and 
gives the same sensitive response as hydraulic or 
electric cranes, 
You also save on maintenance cost—because your own 
mechanics can service these rugged workers on the job— 
without hydraulic or electric components, And because of their 
simple transmission, Jones’ price is low, 
Before you decide on any crane—investigate Jones! You'll find they 
are built to save you time, labour and money on every job! 


KL 66 Mobile Crane 


Capacity: 8 ') tons 
Radius: 9 feet 





Accts., ete., PAY. «..... 43,327 37.811 
Taxes pay oes 1,750 12,500 

Total curr, liabs. 45,077 50,311 
Unpd. townsite port’n 10,000 15,000 
Funded deht ..... : 101,500 
Capital stock 
Earned surplus 666 800 
Werking capital 103,663 


» OPERATING STATISTICS 
1953 


2,106,605 
578,099 


2,106,605 


1952 
54.095 
$15.86 
177,009 
2.7 


Tons milled ........+. 
Average recov 
Ore reserves, tons ... 


Lead, 
Zine, 


Oe cveseseseee 


Fe ones 36 


6.1) 


140,464 | 


CHECK THESE EXCLUSIVE FEATURES 


Special Restrictor Wheels. Only Jones Cranes 
have them, Prevent wide deflections. Increase 
bearing area for lifting. Keeps crane from 
tipping in event of blowout. 


Power Steering for extreme delicacy of 
control. The KL 66 is the only crane of its 
type in Canada with power steering. 


Four Wheel Drive for operation on the 
sofiest ground. Only on the KL 66, 


the 
crawier, 


Variety of Mountings. Choose 
mounting to suit your job 


rail, truck or self propelled, 


It's well worth your money fo get all the 


JONES 


facts on Jones Cranes 


"eg “/euanes 


Ls 


JONES CRANES Sea 
3 Pernell Avenue, Toronto 13 


Exclusive Ontario Distributor: W.L. Ballantine Co. Lid. 


KL 44 Mobile Crone 


Capacity: 5 tons 
Radius: 8 feet 
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Arthur A. Crawley & Co. 


Chartered Accountants 
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Selected Growth Stocks — qaery review — By NESTOR 


7 | @ Chartered Accountants 


The Financial Post's exclusive! 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- | 
ful investment advisers. The rea- | 
sons for choice shown below the | 
accompanying charts were those. 
given when stocks were chosen in 
January, 1953. Each will be re-| 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to. 
buy these stocks. 


C. P. R. 
market price, trading 110% above | 


CPR common, at recent $27% 
UV level. A-rise of 69% would! 
carry stock to OV level.’ Stock is | 
selling at 13 times 1953 earnings | 
and yields 5.5% on basis of $1.50/| 
per share dividend paid last year. | 
Price range in 54 so far $27%-| 


PRICE RANGE 


S PER SHARE 


*-50 years or over. 


mate oF Grouwte 
ee ee 9 ee ee omen ome s ee 


EARMINGS & DIVIDENDS 


S PER SHARE 


CONSOUDATED MINING & SMELTING CO. 


PRICE RANGE 


S PER SHARE 


$20%. 

Lower traffic volume has re- 
duced gross and net rail earnings 
by 10% and 26%, respectively, 
from comparable °53 levels in 
first four months. Rail opera- 
tions last year provided 60% of 
earnings after taxes but before 
fixed charges (fixed charges are 
shown as a deduction from net 
rail and other income). 


Company continues to restrict | 


maintenance work to that re- 
quired for pressing repairs and 


safe operation in an effort to cur- 4 


tail maintenance expenditures | 
and improve net earnings. 

Little hope seen for rise in| 
“other income” (ships, air lines, | 
hotels, Consolidated Smelters, | 
etc.). Ocean cargo rates remain) 
depressed (revenues were $6 mil- | 
lions lower in ’53 than in”’52). | 

Dividends from Smelters have 
been held down by adverse effect | 
of low base metals prices on 
Smelters’ ,earnings. U. S. inten-| 
tions on tariff or import restric- | 
tions on’ base metals not clear, | 
so eventual effect on company’s | 
earnings of recently stronger) 


WHY SELECTED: CPR is 


medium for broad participation in 
fliture economic growth of Canada. Aside 
from wide transportation coverage and 
allied facilities, company holds a 51% 
in Consolidated Smelters (base 


interest 
metals) and has outstanding 


11.3 million acres (over %4 acre per share) 
Western Canada on which 
petroleum rights are held, and from which 


of land in 


1944 1945 1946 1947 1948 1949 1950 1951 1052 


an excellent 
the 


potential in 


rents, royalties and reservation fees are 


beginning to expand, 


How to Read the Stock Charts 


INDEX OF GROWTH: The rate at which | 
the value of the equity behind the stock 
is doubling as determined by the growth | 
rate at which it entered the year. A fi- 
gure ot 5.6 for the present year would 
indicate that at its current growth rate, 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price, Monthly ranges for the 
current year. 

UNDERVALUATION AND 
VALUATION PRICE LEVELS: Shown by 


OVER- 


below the stock’s price range indicating | 
price at which the particular stock is ad- 


judged as underestimating or overestimat- | 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 
make. 


Without these and OV levels, a 


UV 


| the narrow horizontal lines above and /| current quotation of, say, 55 or 75 would 


carry no significance regarding long-range 
value. The UV/OV levels also_ permit 


S PER SHaRE 


SSS SSI 


1944 1985 1946 1947 1948 1949 


WHY SELECTED: A 
producer of lead, zinc, silver, and chemical 
fertilizers, large high-grade ore reserves 
and a plentiful supply of cheap hydro- 
electric power establish Consolidated Min- 
ing & Smelting Co. of Canada as one of the 
lowest-cost producers in the industry. An 
active: development, exploration and ex- 
pansion is under way, suggesting further 
advances in output. 


leading world 


judgment as between one stock and 
another, They are not designated points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bottom | 
or top figure ‘m any given year. | 


RATE OF GROWTH: The rate, as based | 
on Nestor’s tests, at which the company | 
is showing underlying or long-term, | 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- 
lections by Nestor were discussed in a 
special article mm The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 


| 


base metals prices (based on ex-| above its UV level and a 62%/{dian exporters uncertain. Tariffs, earnings now coming from fertil- | 


pected more active U. S. stock- | rise short of its OV level. Yield|or other restrictions have been) izers. 
piling of such metals) uncertain. | on basis of $1.20 a share paid out| under discussion. 


Bigger revenues from oil and 
gas holdings expected this year. | 


Cons. M. & S. | 


Consolidated Mining & Smelt- 


ing Co. of Canada common trad-| imports may not be included in|clared) instead of 20% it past, 
ing recently at around $29, 45% program leave effects on Cana-'due to greater percentage of 


of ’53 earnings, 4.18%. Current | 
price 23 times 


First quarter earnings about 


53 earnings. Price| same as in ’53 first quarter due; 70% 


Company’s zinc output has | 
been running recently at around 
of capacity. Zinc-lead 


range so far in 54, $29%-$21%.|to sales increase of both metals | property at Salmo, B.C., made 


Stock stronger ‘recently (up $7 | 
a share in past three months) on | 
stronger base metals prices. Bet- 
ter metal prices attributed mainly 
to indications U. S. to step up| 
stockpiling, but suggestions that | 


Loss Leader’ Probe Hears 


Corner Tobacconists’ Plight 


When the Restrictive Trade} 
Practices Commission’s hearings 
into “loss leader” selling opened 


| in Toronto last week things mov- 


ed quickly to the heart of the 
problem—the claim that big stores 
are driving the small man out of 
business by loss leader selling. 


Crux of the arguments present- 
ed in a brief from tobacconists: 
the large chain grocery stores and 
d-partment stores can afford to 
sell ceytain merchandise (cigar- 


| ettes, popular drug products) at 


a small margin of profit or even 


| a loss because of the wide variety 


of items offered at “normal” 


prices. 


J. W. G. Hunter presented the 
brief on behalf ofthe Toronto | 
Retail Tobacconists Association. 

He contended that his clients 
were faced with very large inten- 
sive competition from such stores 
as Loblaws Groceterias Ltd., A&P | 
Stores, Dominion Stores, Tam- 
biyns Drug stores and others 
because these -tores are selling 
cigareties at a loss, although not 
below cost price. 

For a time, the brief said, the 
chain stores were importing and 
selling quantities of low-priced, 
American cigarettes (still being | 
sold at as low as $2.65 per carton | 
of 200 in the Toronto area). 

Imperial Tobacco Co. finally 
granted the chain stores “jobber’s 
cost price” of $2.69 for a carton of 
200, it was claimed, while the cost 
to the retail tobacconist is $2.91 
fer a carton of 200. 

Today the chain stores, the 
brief continued, are selling these 
cartons of 200 cigarettes at $3.09 
giving them a gross profit of 
approximately 17%. On? store, 
A & P is selling a carton (Im- 
perial) at $2.99 still giving a gross 
profit of 12%. 


Other Briefs 


creased prosperity does not de-| 
velop. : 
Retailers lose regular custom- | 
ers and their goodwill and the | 
situation is now getting serious | 
with the smaller operator who is 
losing sales and reasonable profits 
on his branded and staple lines. 


Remedies are: return to a price | 
maintenance or fair trade policy; | 
establishment by registration of | 
various groups such as manufac- | 
turers, wholesalers, retailers, etc. | 
to enable proper price policy at | 
the various levels; customs con-| 
trol of import valuations to de- 
termine that “fair market value} 
under competitive and compar- | 
able conditions of sale” are met. 


Canadian Electrical Manufac- | 


|turers Association—The legisla- | 


tive ban against resale price} 
maintenance is contrary to the} 
Canadian conception of free en- | 
terprise. Had this legislation been | 
in effect 20 years ago, the Cana- | 
dian consumers would not be 
enjoying the gracious living made 
possible by modern electrical ap- 
pliances as a resuli of the creative 
efforts and large capital expendi- 
tures by manufacturers and edu- | 
cational efforts on the part of 
retailers, 


The resale price maintenance 
ban has seriously damaged the | 
reputations of manufacturers in | 
the eyes of their dealers, who | 
mistakenly believe “that those | 
who are engaged in loss-leader | 
selling are getting a better price 


from the manufacturer.” 


In an effort to obtain appliance 
lines on which a regular price} 
can be maintained dealers are | 
importing lines from the United | 
States. This is encouraging im- | 
ports, discouraging Canadian! 
manufacturers and threatening | 
their financial stability and cre- 
ating unemployment. in Canada. 


and fertilizers. Lead and zinc} 
prices’ were below year ago, fer-| 
tilizer prices slightly higher. 

Depletion allowance on Smelt- | 
ers’ dividends may be only 15° | 
for July payment (not yet de- 


ready for operations a year ago, 
remaining closed pending more | 
favorable conditions, however. | 

Major new chemical under-| 
taking — a plant to make urea | 
for use in chemical and fertilizer | 
fields — in advanced planning 


' stages. | 


INDONESIA HAS RAW MATERIALS | iodine; gold, silver, platinum and 


| diamonds. 


AVAILABLE FOR THE EXPANDING | 
CANADIAN ECONOMY 


The recent good-will trip to Asia 
of the Canadian Prime Minister, Mr. | 
St-Laurent, who said “Our interest 
in Asia has also been increased as a 
result of the desire of our people to 
assist our Asian friends to improve 
their social and economic condi- 
tions,” and also the Canadian tang- | 
ible assistance through the United 
Nations’ technical assistance and the | 


| Colombo Plan have encouraged us to | 


prepare this outline to acquaint the 
Canadian people with some of the | 
features of Indonesia and her im- | 
mense natural resources in order to 
promote better trade relations be- 
tween Canada and Indonesia. 

The Republic of Indonesia is a) 
chain of islands, the world’s largest | 
archipelago, lying between the con- | 
tinents of Asia and Australia, and | 
separating the Indian Ocean from 
the Pacific. 

This archipelago consists of six 
main islands or island groups, and | 
more than 3,000 smaller islands. If | 
the interinsular bodies of water are | 
included, the chain measures 3,000 | 
miles long, or approximately the | 
same length as the east*west width | 
of Canada. Further incidental com- 
parison: The island of Sumatra, with 
a population of approximately | 
twelve million people, is about one 
third the size of the province of | 
Quebec; Java, which is about equal 
to the combin areas of the pro- 
vinces of Nova Scotia and New 
Brunswick in size, has not less than 
fifty million people; and the total 
land mass of all the islands, which 


| is about twice as big as the province 


of Ontario, is inhabited by 80 million ' 
people. 

It is thus one of the world’s most 
critigally important regions, not | 
alone because of its great produc- | 
tivity, but because it lies athwart, | 
and virtually commands, the lines of 
communication in one of the stra- | 
tegically vital sectors of the globe. | 


Lying between the Indian and 
Pacific Oceans, the archipelago rep- 
resents a vital trans-shipping point | 
for interoceanic commerce—or an |} 
almost insurmountable obstacle to 
that commerce. 

As an intercontinental link, the 
Indonesian island chain is like a 
giant causeway, a series of island 
stepping-stones connecting Asia and 


| Australia. For thousands of years it | 


dalwood, 
| bamboo and rattan (for wicker prod- | 


Forest products include teak, san- 
ebony and iron wood; 


ucts); mangrove bark for tanning; | 
indigo and copal (resin used in} 
the manufacture of varnish and 
lacquer). 

Water power is supplied by a 
generous network of Jarge and small | 
rivers serving important functions in 
both the industrial and agricultural | 
life of the Island Republic. 

As a potentially great source of 
electrical power, the inland water- ; 
way system has been exploited only 
to a minor degree. Such develop- 
ment is concentrated on the island | 
of Java where the comparatively | 
small rivers have supplied most of | 
the electricity. Present plans call for 
large-scale hydroelectric develop- 
ment of Java’s Bandung Plateau. 
The country’s future economic 
development, however, will re- 
quire harnessing of the great rivers 


| of Sumatra and Kalimantan. 


On the last two islands mentioned, | 
and to varying degrees on all other | 
islands, rivers serve as avenues of | 
communication and transportation. 
On Kalimantan, for instance, the 
broad and lengthy rivers are often | 
the chief means of maintaining con- | 
tact between widely-separated areas, | 
and frequently the only means of 
freighting commodities from their 
sources to markets and shipping 

oints. 

The chief value of these rivers, | 
however, lies in their use for agri- 
cultural irrigation. In the Java-Bali 
area, a highly developed system of | 
dams and ditches has carried water | 
to the terraces of hillside rice fields 
for hundreds of years. Such systems 
are employed in all parts of the 
country and constitute a vital part 
of Indonesia's agriculturalpattern, | 


Agriculture 

Indonesia’s vast agricultural poten- 
tial plays as vital a part in her 
economic structure as does her 
mineral resources. | 

Naturally fertilized by the nutri- | 
tious alluvium carried down from | 
the volcanic heights by many rivers, 
the Island Republic’s soil is fertile— 
especially in those areas where soil 
conservation has prevented erosion. 
In addition, the abundant. rainfall 
and general tropical climate make 
possible an almost unbelievable 
agricultural productiveness. 


These agricultural products can 
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some other briefs presented to 
the Commission: 

Drug Trading Co.—There is 
little loss leadering done by drug 
stores, but cut price offerings of | 
drug items by chain stores has 
had considerable effect on drug 
store profits. 

Popular nationally advertised | 
items such as Kleenex and Pab- | 
lum hgve for years bulked large | 
in the volume of the average | 
drug store. Yet these lines have 
been advertised tc the public by 
the food chains at prices recently 
that are in some cases a trifle 
above the druggists’ cost, but in| 
one case (Pablum, 16 oz. at 3lc, | 
A. & P. Stores, April 29, 1954),| 
below the druggists’ lowest laid | 
down cost. 

Canadian Sporting Goods & | 
Cycle Association Inc. — Some | 
manufacturers report that heavy | 
loss leadering practice has actual- 
ly reduced their sales because the 
public has less confidence in their 


Sales at the manufacturers’ level 
have dropped this year over last | 
as a result «f loss leadering | 
through loss of retail customers | 
who have dropped GE small ap- | 
pliance lines. This is result of} 
competitors in large centres sell- | 
ing the GE products at prices | 
below cost to bring customers into | 
their store. 


Suggested remedies as alterna- 
tives to restoring resale price 
maintenance: 


(1) Prevention of use of brand | 
name ‘advertising by word or 
illustration where price cutting 
promotion is being done; | 


(2) To make it illegal for a! 
retailer to sell at a price below | 
some specific mark-up over his | 
cost or to give the manufacgurer | 
the right to withhold merchandise 
if the retailer sells below the 
specified mark-up. | 


New Era Home Appliances Ltd. | 


| nickel; 


Natural Resources 

Minerals are among the most im- 
portant of Indonesia’s natural re-9 
sources. Her large and varied de- | 
posits have never been completely | 
developed, but their potential wealth 
is immense. Chief among these | 
minerals are petroleum, tin, bauxite, 
iron ore, coal and asphalt. Other | 
minerals are manganese, copper and | 
wolframite, sulfur and | 


| 
| 
| 


but are able to cut prices to small 
margin through large volume} 


sales and low-cost large volume | 
purchases from manufacturer. | 


No approval of “fictitious” | 
manufacturers’ suggested list! 
prices with advertised cut. 


Feeling is that too many in| 
business now at retail level as a 
result of postwar seller‘s market. 
Weakly financed retailers who 
are unwilling to gamble or take 
a chance on building cut-price | 
large volyme business will be 


branded product. Certainly in+-No approval of loss leadering hurt in present buyer’s market, 


j vegetables — parti 


tended for the domestic market. 
Formerly the large, highly-organized | 
and foreign-owned plantations con- | 
centrated on the mass growing of the 
export crops while Indonesian farm- | 
ers raised the non-export products. | 
Under the Republic, however, these | 
independent farmers have begun to | 
grow the export crops in ever-} 
increasing quantities as well as the | 
domestic food products. | 
Chief among the export crops are 
rubber, sugar and cinchona bark 
(quinine); tea, coffee, oil palms, 
agave (hard cordage fibers) and 
cocoa. Additional so-called “money | 
crops” include kapok (silky fibers 
from the seed of the silk-cotton tree | 
used for mattress filling); tobacco, ! 
copra (dried coconut meat source of 


| oil), gutta percha and spices, mainly | 


black and white pepper, clove, nut- 
meg and mace. 

The most important of the food 
crops produced by Indonesian farm- | 
ers is rice, the main food of the 
people. Also grown are corn, cassava | 
(tapioca), coconut, sago (a food | 
starch), peanuts, soybeans, fruit and 

arly sweet po- | 
tatoes, beans Squash, 
‘ 
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Cost of Insurance Investments 


How Investment Expenses Compare With the Income 


How much does it cost a life; 
insurance company to conduct | 
its business? 


Finance Minister Abbott rais- | 


ed the question in a recent 
speech; in its issue of May 29 
|The Financial Post published a 
| table showing comparative gen- 
eral expenses of the Canadian 
companies as a ratio of their 
income from life insurance and 
j}annuity premium. 

Here is a special report com- 
piled by The Post on the ratio of 
expenses incurred in investment 
operations to the investment in- 
come of the companies. 


The Federal Government com- 
pilation of life insurance business 
shows income from interest, divi- 
|dends and rents as investment 
| income. It also shows among the 
| income items gross profit on sale 
tor maturity of assets. In the table 
|of disbursements, it shows gross 


loss on sale or maturity: of assets. | 


With interest rates rising in 1951 
and 1952 market value of some 
of the companies’ securities de- 
clined in 1902. 

In the accompanying table, in- 
vestment income from interest 
| dividends, and rents alone is 
|}shown in col. 1. It is then ad- 
justed (col. 
| profit or loss from sale or matur- 
ity of assets, Investment costs 
| have been worked out as a per- 
centage of receipts on both bases. 

The investment expenses of a 
life insurance company include 
| various items involved in han- 
| dling company investments. Be- 
|} cause no uniform schedule is set 
up as to what is included in 
linvestment expenses there is 


|some variation in items. But in| 


leffect the various items cover 
practically the same things. In 
| the end, they have to pass the 
inspection of the examiners of 


| the Government insurance exam- | 
|iner and uniformity is his target. | 


| Here is a schedule of what is 
included in investment costs 
| based on information derived 
| f-om several representative com- 
panies: 


| Salaries of investment offi- | 


| cials including company treasur- 
|ers, assistant treasurers, clerks, 
| stenographers, etc. In fact all 
| employees of investment depart- 
ate at head office ane. branches. 


2) to include gross | 


| partments 


i Cel.1 


Invest. 
Income 


665,946 
16,428,660 
219,152 
10,203,223 
1,027,217 
55,977 
5,945,683 
4,377,657 
341,110 
784,549 
1,131,347 
2,335,770 
206,876 
16,008,918 
6,778,792 
32,336 
14,995,315 
19,206,977 
405,981 
1,765,820 
1,102,817 
15,748,008 
1,138,162 
6,237,533 
1,190,208 
69,384 
934,439 
949,532 
59,430,784 
171,771 
166,824 


Alliance Nat. 
Canada 
Commercial 
Confederation ..... 
Continental 
Co-operative 
Crown 
Dominion 
Dom. of Can. Gen... 
Eaton 

Equitable (Can.) .. 
Excelsior ....ccccce 
Fidelity 

Great-West .....- 
Imperial 

Life Ins. of Alta, . 
London 
Manufacturers ... 
Maritime .... 
|Monarch .... 
Montreal 

Mutual Can. ...... 
National 

North American ... 
Northern 

Royal Guardians .. 
Sauvegarde 
Sovereign 
Sun 
Toronto Mut. 
Western 


—Rents for portion of floor 
space occupied by investment de- 


branch offices. 

—Traveling expenses incurred 
on investment work at head office 
and branches. 

—A portion of salaries of ex- 
ecutive officers, president, etc., 
and fees of directors according to 
time used on investment work. 

—'Paxes on investments—trans- 
fer fees, ete. 

—Legal fees. 


—Trustee fees. These are more | 


likely to apply to companies op- 
erating abroad, in the United 
States of United Kingdom. A 
company may have to put up 
deposits for the security of policy- 
holders and if this security is in 
bonds, or othcr investments and 
these investments may be de- 
posited with a trust company, 
which of course expects to be 


' paid, 


\Contiats New ; New F ‘olding Money 


Tougher For Counterfeiters 


When Canada’s new folding 
|}money comes into circulation 
|}after Labor Day, it's going to be 


| easier to tell a counterfeit from | 


| the real thing. In fact, some of) 


heavy pressure can’t be duplicat- 
ed without large, expensive, cus- 
tom-built printing presses. 

The new notes are the same} 
jlength, but the depth has been 


the new security features will be | reduced an eighth eof an inch for 


kept secret. 
| Two of the new safeguards: | 
simplicity of design and the “feel” 
of the notes. 

The new design is almost en- 
tirely free from ornamentation, 
Old style type faces have been 
|replaced by simpler and more 
| legible characters. 
| Changes in printing techniques 
| have made the “feel” different. 

Notes of the previous issue 
| were produced with two steel en- 
graving impressions on the face 


| and one on the back, both printed | 


| wet. The front of the new note is 
| produced by one steel engraving 
impression printed dry, and two 
|colors printed by offset lithog- | 
| re phy. 


technical reasons. 


at head office and} 


Cel.2 Cel.3 Cel.4 Col.5 


Ratio 
Cel.3 
te 
Cel. 1 


5.6 
8.0 


Ratie 
Cal. 3 
te 
Cel.2 


Invest. Ine. 
+ or— Net 
Profit or Loss 
on Securities 


688,892 
16,488,187 
220,398 
10,964,621 
1,109,653 
55,977 
6,032,335 
4,707,890 
344,203 
791,881 
1,097,267 
2,520,581 
205,044 
15,987,958 
6,930,564 
31,436 
15,072,604 
24,843,045 
410,479 
2,328,083 
1,113,782 
15,835,076 
1,163,435 
6,322,470 
1,190,923 
71,263 
935,839 
957,393 
61,353,685 
172,930 
174,104 


Invest. 
Expenses 


37,433 
1,321,149 
4,980 
635,240 
52,963 
5,668 
508,530 
252,773 
6,358 
32,287 
139,998 
98,682 
21,745 
1,118,672 
399,564 
303 
1,311,272 
1,295,501 
16,585 
67,198 
61,058 
1,069,005 
97,977 
453,492 
95,720 
603 

7,975 
51,019 
3,551,163 
“16,000 
7,843 


5.8 
48 
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| Mortgage expenses such as 
commissions vhen the mortgage | 
is brought to the company by a 
real estate dealer, etc. 

Also included in the mortgage} 
expenses is time take: in collect- | 
ing mortgage interest, looking | 
after fire insurance, checking | 
construction if a new building is 
being built. Mortgage expenses in 


the United States are heavier | 


often than in Canada because 
many companies employ a cor- 
respondent to look after the 
mortgage abroad. 

—Brokerage fees, 

—Miscellaneous expenses in- 
cluding stationery, stamps, fees 
in essential associations, etc. 

Company officers agree that 
mortgage expenses are more ex- 
pensive than ii a company 
investing say strictly in bonds. 

One officer of a company doing 
a large mortgage business said his 
staff could be cut by 75%, if 
mortgage investments were elim- 
| is ated. 

In the table, col. 1 shows in- 
vestment income consisting of 


is | 


Cockshutt Has 
‘Loss In Ist Half; 


Partly Seasonal ° 


| Estimated operating results of 
Cockshutt Farm Equipment Ltd., 


have not been profitable in the) 
| six months ended April 30, Presi- | 


dent C, Gordon Cockshutt re- 
; ported in a letter accompanying 
dividend cheques this week. 


Sales were down substantially | 


|from comparable period a year 
ago. 
centration on all practical cost 
reduction measures, profit mar- 
gins continue to narrow,” Mr. 
Cockshutt said. “Expectation of 


“Notwithstanding our con-| 


this loss, as indicated in our letter | 


of March 1, largely contributed 


‘to, your directors’ decision to re- 


duce the dividend rate earlier in 
the year.” 

The greater proportion of the 
company’s sales and earnings may 
be anticipated in the last six 


months of its fiscal year, but the, 
outlook is not as promising now | 


as in previous years, 


he said. | 


Volume for the year is expected | 


to be 20°--25% below that of last 
year, although company is confi- 
dent it can hold and develop a 
satisfactory share of the available 
business, 


Cockshutt opened.a third U. S.| 


branch operation May 1 in Kansas 


City where it has taken over the! 
farm implement business from its | 


former distributor, 


Consumers | 


Co-operative Association, A rea-| 


sonable volume of sales has been 
secured to date, the president re- 
| ports, 


Carling’ s Ads’ 
Up 50% In U.S. 


Carling Brewing Co., 
land, Ohio, subsidiary of Cana- 
dian Breweries Ltd., has increased 
its 1954 advertising budget by 
50% to more than $2 millions, 
President Ian R. Dowie states 


Cleve- | 


Company distributes its prod-| 


ucts in 45 states in the U. S. and 
,in several foreign counfries, Sales 
growth has averaged 35% in each 
of the past two years and com- 


pany forecasts a further increase | 


*this year. 


Carling’s is now using most of | 


the facilities in the new $3 mil- 
lion addition at its 
brewery which will increase 
brewing capacity there to 1.8 mil- 
lion bbl, a year from 1.2 million. 
Company has also 
plans to build a new brewery at 
Natick, Mass., near Boston (The 
Finaficial Post, March 27). 


| interest dividends and rents. Col, | 


2 shows income from interest, 
dividends and rents adjusted to 
| include net profit or loss from sale 
| or maturity of assets. Col. 3 shows 
investment expenses, col. 4 ratio 
| of expenses to col. 1 and col. 5 
| ratio of expenses to col, 2. 

Figures are taken from ‘the 1952 
compilation of the Federal Super- 
intendent of Insurance. 


} 


PROFESSIONAL DIRECTORY 


@ Market Consultants 


FOSTER BUSINESS 


SERVICES LIMITED 


OTTAWA 


Experienced counsel in Ottawa 


on Customs and Tariffs — Sales 


and Excise Taxes — Market Analysis — Industrial Development 


63 SPARKS STREET, OTTAWA 4. 


@ Consulting Actuaries 


The back of the note is! 


produced by one steel engraving | 


impression printed dry. 
The dry printing of the steel 
= a impressions under 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


Mining 


BUFFALO ANKERITE GOLD 
| MINES suspended mining in Febru- 

ary, 1953, but by the end of the year 
working capital had been increased 
to $791,923 from $557,029 reflecting 
$298,131 realized on plant and equip- 
ment sales. Such sales are expected 
to mean a substantial further sum. 

A 30% interest has been taken in 
all exploration undertaken by Mon- 
eta Porcupine Mines for a one-year 
period and at least three prospecting 
parties and two engineer-geologists 
will be employed in this year’s joint 
| program, An option held earlier 
| with Moneta has been dropped. 
| A 1% interest is held in a major 
oil exploration program sponsored 
by Federated Petroleums and Home 
Oil Co. 
wells drilled in the Erskine area 

| proved productive of oil, with the 

fifth capped awaiting a market for 
gas. 

Also under an option and lease 
arrangement was approximately 72,- 
000 acres of land in the Cremona 
area. A wet gas discovery has been 
made approximately two miles from 
this acreage. 

INCOME ACCOUNT 

| Years ended Jan, 31: 1954 
Bullion recovery .... $101,915 
| Less: Oper. exp, 114,324 
Oper. profit . 812,409 
| Add: Other ine, 
| Est, Cost-Aid 
Less: Devel. w/o .... 

Outside expl. w/o 


ie COMPANY 


19523 
$572,786 
699,279 
126,493 
17,260 
92.800 
+ 49,531 


6,000 
1,769 


16.030 
a81,04 


| Depreciation ovee 

; Net prof. & surp. .. 

| Loss or deficit 

| Earnings per Share .. 
None paid. 


CONDENSED BALANCE SHEET 

| As at Dee. 31: 1953 1952 
| Cash & bullion .... $130,548 
| Mkt, secs 297,604 

| Short- — notes .... : 
21,744 


‘ ‘Cost-Aid 38.919 
| Stores at cost 116,291 
| Ore in solution ...... 5,689 
Total curr. assets .. 610,276 
| Prep. & def. ches. .. 7,275 
|Shares & advs.* .... 228,623 
Oil & gas particips. .. ‘ane 
| Mining props 
Plant & equip.e .... 
| Tetal assets 
Tetal curr. labs, .. 
| Capital stock . ....«.+ 
Capital surplus 
| Earned surplus ° 
“After res. of ... 
aAfter deprec. of «+ 
Working capital .. 


10,555 


$0.011 d$0.082 


5-4575 


JoHN GORHAM 


Consulting Actuary 


Suite 108, McKinnen Bidg., Melinda 


EMPLOYEE PENSION PLANNING 


St., Torento EMpire 8-2140 


e@ Architects and Engineers 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N, 


At year end four of five} 


Boris Monsaroff F.C.1.C. P. Eng. 


Consulting Chemist and 
Chemical Engineer 
Development, Piont 
Design, Anclysis, Cost Accounting, 
Econemic Surveys, Technical Trensia- 
tiens. 
HAMILTON, ONT. 


Research, Process 


83 HILLCREST AVE., 


@ Patent Attorneys 


WINNIPEG, MANITOBA 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


By mail only $6 a year 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 


PATENTS e 
1510 DRUMMOND ST. e 


TRADE-MARKS e@ 


DESIGNS 


AV. 8-2152 « MONTREAL 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Fleer, Calgery, Alberta 


Phones: 6121 
E. TRAFFORD 


2-61224-63132 


| 


Cleveland | 


announced 


June 12, 1954 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Certified Public Accountants 


Theodore R. MeKinley, & Co. 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ete. 


@ Barristers and Solicitors 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


Barristers & Solicitors 


CANADA PERMANENT BLDG, 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Torente 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. §, Johnston, Q.C. Terence Sheard, O.C. lan S$, Johnston, Q.C, 
Wilmot H, Breughall Peter H. H. Ridout 


80 KING ST, WEST TORONTO EMpire 8-2606 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D. A. Thompson, Q.C. A. E, Dilts, Q.C. T. W. Laidlaw, Q.C, 

Cc. D, Shepard, Q.C, C. Gordon Dilts David H. Jones 

J, Hugh McDonald John F. Funnell 
ASSOCIATE: £E. G, PHIPPS BAKER, 9.C 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


MARKET COMMENT 


The informed opinion of men 
experienced in market unalysis is 
given regularly in this investment 
feature, For profit add «heir view- 
point to yours. You get them in 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 
TT TTT SE ES 


ROSS DROUIN, Q.C. 


Barriste: & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


A FREE trial in your own office will show you why 


the world over 


MORE PEOPLE 
USE ROYAL 
TYPEWRITERS , 


than any other make 


momen 


These are just a few of the many easy-lyping exclusives 
that are found ONLY on the ROYAL office typewriter. 


“Magic’’* Margin—sets 
both right and left margins 
with a flick of the finger. 


“Magic”* Tabulator — 
speeds up and simplifies ted- 
ious aligning of columns. Just 


roll right hand. 


Touch Control adjusts 
sensitivity of the keys to a 
light or heavy touch. 


Carriage Control — adjusts 
carriage tension for lighter or 
heavier return with just a 
twist of the knob, 


Jor your free office trial phone or see 


ROYAL TYPEWRITER CO. LTD. 


12-16 BERRYMAN ST. — TORONTO 
OR YOUR LOCAL ROYAL DEALER 


Made in Canada by ROYAL — world’s largest manufacturer of typewriters 
STANDARD e ELECTRIC © PORTABLE 


"Reg. T.M. of R.T. Co. Leds 
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New Highs and Lows 


Significant Investors’ Index Numbers Dividends Declared ; 
Texts Poot Power mol Market Comment eee caer es 


Mach. Pulp and and and Total pepe Date - 
were recorded among the general 


and and Mill- cloth. allied Bever- Bidg. trac- utili- Total . . 
No. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's s payable oeent What stocks and honds are dsing tock 0 Canadian stock ex 
StOCKS n ¥ 


Securities a: s 3 a ee 8 88 ae ‘ 
| Abitibt Pwr. & P. .30 July 1 June 1 aud what prominent observers say changes. In the mining group, 


“1995 to aa 

High... 4966 G79 155.2 1786 4108 141.1 55.9 213.0 176.9 196.2| . Do. $1.50 pt. ...... 371 July 1 June 1 : 

Low ...., 8:7 S18 G12. 412 TA 1795 ime oe ree “ol | Acedia-Auan. Sug." 12 July 2 June 10 there were 24 new highs and 2 

Do. 5% pf ...2. 128 Juneis May20| The long-awaited technical | In that period the Dow-Jones in- "Papers | new lows. In the western oil 

121.5 185.5 149.1. 157.4) Admiral Corp. .... 1.25 June 30 June 15/ market reaction struck with sur- | dustrials soared 28%. Since as far | sroup, — were 10 new highs 
| and 22 new lows. 


0 4 | Atuminium Ltd. .. 1:50 May 

10 1806 1519 1632) Alum. of C. 4% pl. 25 Sep. 1 Aug. 6| prising speed on Tuesday, knock-| back as early February of this —_—___— 

145.0 195.4 159.5 "173.6 | eee le DE. .0+++ 1-32 :gi Aue ®/ ing the Dow-Jones industrials | year market analysts have been GENERAL 
upe i New Highs—1954 


| Do. iin w oe +» 130 June 1} down for its biggest daily drop | forecasting a 10-20 point market | Abitibi Pr. & Pap. Imp. Tob 
155.8 se. 163.2 172.8 | angee-Cosa. — = y quae sei in four years. The slide was | correction. wad Be Acadia Atiantic ‘Int. Metal A 
May 20 |. 471, ‘9 137.7 148.9 151.9 2055 1624 ian | Angio-Hurontan we 3 July 9| widespread affecting all stock| Washington authoPization this ; ene Alberta Con. Gas Inter. Nickel 
aa, ". 476: : =e =. 151.3 nD Poy a py 182.0 | Asbestos Corp... 25 June ‘| groups in both U.S, and Cana-| week to the U. S. General Serv- 90 MALLELILIT TTT TTTLITTTTTTIT TIT ITTTIL VI oe ry t — peeate A 
*High and low for xear from 1995 to date inclusive are based on weekly figures | | Ashdown Hard, A. “38 ; June 10} dian markets. ices Administration to commence Beak of Torento | Jam. Pu ., Ser. 
issued by the Dominion Bureau of Statistics. | assoc. Tei & Tel. 145 May 10} Rarely has such a tumble caus- buying lead and zinc again for oe Penicereienaer ena B.C. Elec. 5% pfd. _ Do. B 
At. Wholesalers a June 1) ed so little concern in the market- | ane payee puts 2 Sem Tt Saher ale > B. © po A mn ee . 
Toronte Steck Exchange Index Montreal Stock Exchange Averages & B 1047.10 July 2 June 15 | place. At midweek few were price prop under these two base —- - ————_—— i 9, J — Burlington Steel Loblaw B 
om a is a ie 10 15 | Auto Elec. Serv. .. ;i8 June 14 June ?| jooking on it as anything more | | metals and improves the outlook ak ei tade ane a nce Pr, 
inte: Geile BA6 Ot. | Oe ine , Com. Pore, Golds | me og Pac stittenes BS Aug 2 June 3| than a long-overdue technical re-| considerably for a number of ae We 6095 Tein ae Can, Machine MacMil & Blo. B 
: 98.06 June 4 ., 108.2 175.1 942.50 57.89 | goa e #9 June iS May31/ action. Up until this week the | hard- -pressed Canadian mines. ae a © yom bm a 
$8.07 | June 3 vt toed ee 93822 3225 | Beaver Lumber A. 25 ‘July 2 Jun.10| New York market had been mov- | | ew ve ere m = al Cas. Barch ee Se 7 
June 1. , : 3 97.24 | June 1 i 107.8 174.0 933.11 58. ae bs reerstnes a phe : anne 10|ing ahead steadily for nine mines W sss ad been forced to 9 : eS : - Cdn. Dredge Nat. Drug pf. 
on go . 344. . ; 97.26} Mon. A@o 106.5 169.0 914.32 57. ze 7i July 2 Max 31; months without anything more | |close down because of reduced Be ae aia ; » Gen, dav. Watenal Fe, 


Year Ago ... . . t 107.76 | Year” Ago 94.7 1536.5 673.67 58 : 

1954 High ... 350. . to2-11 | 1984 High 108.3 175.4 944.69 59.72 Belgium se 5% pi. eae See | than a 4 to 5 point correction. | ™etal prices have announced re- - . Industries Ontario Stee! 
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Bilimore Hats .... July 15 June 17 
Dew-Jones Closing Stock Averages Do, A July 15 June 17 increases. ; Can.-Pr. & Pa. See. Price Bros. 
30 20 15 6 | 30 20 15 65 | Bird Construction’, .30 June30 June 15| Dividends Declared (cont'd) o.' S28 ae! Cdn, Salt = Bank 
Indus. Ralls Util. Stovks Indus. Rails Util. Stocks Do, . . 50 Sept.30 Sept. 15 . : i i << va ‘ *. Lgresene £00 
seeeee 327.96 110.07 68.08 122.50 Month Ago . 321.32 108.85 56.73 120.25] Do. ‘3 50 Dec. 31 Dec. 13| Huron & E.M.Crp. 11% July 2 June 13 B. E. CARROLL; Bankers Bond aude Mesa pf. ses, Fx. SS 
eosses 32763 110.24 58.16) 122.52 Year Ago .. 267.91 103.06 49.24 104. 7 Brazilian Tr. ...s6. .50 June 15 May 10| Hydro-Elec. sec. pf. .25 Aug. 2 June? C (T t ite, Nat. = en s 
w+ 328,63 110.44 09 122.75 1954 High .., 328.67 110.60 58.17 122.7 Do. 6% pid. . ... 1.50 July 2 June 15| Imp. Life .. ...+..- July 1 June 21 orp. (Toronto) tl on a 
+ 328.36 109.84 92 122.4¢ 1954 Low ... 279.87 94.84 52.22 106.03 | - -~ Bk. Note. .25 June15 June 1} imp sae teecee is font * Since the beginning of the year, ; em ‘ao Steel of Canada 
trteee . . . 4, OF... ccc0.2 , } ¥ PDL. seeeee - une une : : i ° ss s 
Pee ene ee RC Wie 15 bb ine Jae £ yet ad | De. 5% oF. the volume of bond financing in - Dom: Scot, Invt pf.” Taylor Pearson 
Do. 42% pf. ..... 119 July 2 June i5 ($100 Pp.) .eeeee 1.25 June 30 June 1| Canada. excluding short term - — catia a em Donohue Bros. Toronto Iron A 
Do. 5% OP. csste 63 July 2 Sune 13 | Do. 41% pf. awe ‘ _ Empire Life Traders Bidg. 
B. C. Power ...... .25 July15 June 30 ($100 p.) eeeee-1.06§ June 30 June 1 Securities (less than one year) . Estabrooks pfd. Traders Fin. A 
Government Bonds ; B. & zel. 50 July 1 Juneié| Do. 5% ef. aa seated ; and issues sold in tha U.S., has — q Federal Grain eee 
% 8 0 DP.) cocsee 37 e in ; oa — ne . 
siete j Sater tae a odes ee ope 'be oe er une “| amounted to more than $1.5 bil- eer. _ Pr. Secs. pfd.° Watermans Pen 
une 8, 1954 (Supplied by Investment Dealers’ Assoc. of Canada) | Buldo Gold “Ene “50 June ll May 17 | ($40 Pp.) ..e0ece .50 June30 June 1! jions, up $848 millions or 120% eins ee ee eee Fraser Cos. West. Can. Brew. 
% Due Bid Ask! % Due Bid Ask) % Due Bid Ask Burlington Sicei .. ‘25 July 2 June 10 | ‘ wT) 4 J 6 ; ae P a oo | Gatineau Pwr. West. Grocers 
Govt. of Can. Bonds: i | Ontarte: ‘& oe “ae Sake . Inter-City Bak. .. .20 June 30 June 16/ trom the first five months of last WOIITTIITAT AIT IIIT IIIT ATTA} Goodyear Tires Do. 
Cc : Prov, Govt, Bonds ta A 50 July 29 July 8! Interior Brew B June 15 May 31 : . 
Nov, 1956 .». 1008 1011". | 28 Nov, 1965/69. 92) 941 | ‘50 Oct. 29 Oct. # Int. Bronze 6% pf. .37i July15 Juneis| year. The bulk of this amount rine preareniereninte mnigretienenre Seo pid Winton Get 
M ee : l4 5 62 .. 0 OE beans oC , ; ’ PS aa , : E y Pr . 
ion ioe ote 1008 cart 21 Mar. 1970 ... ¢97 99 diedan® ise ‘5 #110 112 . 2 So Dee 29 Oct ; oe _ inet Se ; = 2 has been in government securi-[- " - - aes — Zellers com, 
June 1960 ... 1004 1914 pritish Columbia: ‘ 23 July 1967/76. 91 93 Burrard DO D'A'.. it June 13 May 25| int. Nicke! .. ..... 7.50 June2l May 23! ties, up $726 millions or 148% —— —}————__—__—_ aad ; —— ——_ Ciiedaees 
Feb, 1962 ... 1004 101) “3 1969 9112 im 3 Nov. 1963/65. 97 93} | Butterfly Hose .... .10 June15 May 17 Int. Paints 6% June 15 June 2 e " . ‘ . : 
Oct. 1963 .., 100) 1014 aie a... on om May 1959 .. #109 111 on 7% pid. .... 3.50 July30 June 30| Int Pap 0 Pee os June 14 May 24, over 1953. Corporation financing eens — . Can. pny Menicen Light 
Sept. 1966 .. 00 ec, .-* Ont. Hydro Commission: algary Pwr. 5% pf. 1 epee i , ae hext. increas > aver 29 . aan | . . , § 
June 1958 22. 8% 1004, 3 June 1964... 97 99 | "4 Aug. “est 2103" 105 | Campbell Red. L. M. 07) July 2h June2s| weepee *7: 1 et ei eee aoe a ee eee oe a ges paca mameelt Ind. 
June 1966 2. 99% 100%] 9 Sept. 1959°;. +1084 1104| 22 Oct’ 1965/68. 93 95 | Can. Bread. 10 July 2 June 16! int Power, 0 Jule 1s June is| Millions, or 88%, while munici- it — — Jona inci Series & Co, pay 
Perpetual ... 1945 96 3 Dec. 1963/65. 97 99 Do. 5% B pf ... .42 y ; ‘sic oe 75 ae ‘ ~— Gina > $ ) | ohn Inglis Silkni 
June 1988. 96. 97 |B. C, Power Comm: S ian aa eS hen Gent ae teen tee ewe se pal bond issues declined by’ $9 Linn] we | se fron’ mar] wot [ara | wr | [non Tone a] en nas] arn] nar] ara] sr [ave [ wre] ot [woe] we tow ne 
Jan, 1975/78. 106 107 3 Oct. 1967 ... 96 98 | Prince Edward Island: Can. Flooring B .. .15 June 30 June 15 : : 95 Aus. 2 July 14, Millions for a decrease of 14%. 1953 1056 sisiiiamh New aeons 
. | 3 Oct. 1965 ... 89) 91 | Can, ''d. & Forg. A 37) June15 May 31 io F ¥ 3 Sees. Oct. 13 nnite me be ig son —— ne , 
Gov, of C. Guaranteed Bds: pag ey 9102) 104 Quebec: Can. Life ... -7%5 July 2 June 15 a. .§ Geeta — a Sep | Despite this substantial in Croft Ur. Nisto : 
a a pee Tea 34 Mar. 1954/59. 100 101 | Can, Iron Fdries. .. “130 July 2 Junel0| Do 6 pid. 2... 73 July 15 June 15, crease in volume, there has been Falconbridge Opemiska 
an, SS WE. And. 6.8.3 | $, Dec. 1959 .. #109 111 | 33 Feb. 1952/55, 100 1008} Can Mach. ....... .25 June 30 June 14| Do 6°: pid... 73 Oct. 15 June 15| a considerable rise in bond prices. | sncievpesechocontnanere-s Ft: Sia oo 
S Mar, 1955 .. #1014 1015) ss aly — some = Aus. 1608 a 1008 1024 Can. Nor. Pwr. 9 2 Fn = ome 3 Jam, Pub. Serv, Utd. July 2 May 31 This has been quite evident in | clined approximately %% and, WALWYN, FISHER & CO, (To-| Louvicourt Radiore 
. ee - an. sae i . = ciee ote . > », 7% f. May © | 
Grand Trunk Pacific Rly: | 4) Dec. 1956. 4103 103 | 3 Sept. 1962/64. 97 98) Can. Steam 5°: pf. s31i July 2 June & jenetaaactio © june 10 June 1| government securities, particular- | tOP grade corporation and mun-| ~ rento) Mining ae 
3 Jan, 1962 .. e101 103 : Quebec Hydro Commission: an, Perm, Mige,. 65 July 2 June 15 : 7 ae 5 . , _— 3 2 " : si ‘. M Standa: 
4 Jan; 1962 °: 0107 109 |New Branswick: 3 Feb. 1969/73 95 97 | Can. Wire & Cab. A 1.00 Juneis “May 31| 7 pnsen Term sts 2 june 13 june i/ ly since the refunding announce- | i<ipal bonds about %%. It is becoming increasingly ev-| Net. Bxplor. foo 
44 Apr. 1961 .. $107 109 | 3 Dec, 1958/60. 99 100) Do. B .... -» .75 Junel5 May 31! Kelvinator June 19 June 4, ment concerning the third and| We feel the bond market will} ident that business in general is New Hugh Mal. Trana.-Deek, 


Can, Nat Railways: | 22 June 1966 .. 93 | Saskatchewan: Cdn, Bk. of Com’ce .30 Aug. 2 June 30| Ke 5 May 28 ; nae : : : : ; , 
3 Jan. 1959... 99) 1001, 31 May 1957 ... 1001! 4 Nov. 1955/60, 100 101) | Cdn. Breweries .... 25 July 2 May 31| Merr-Addison G. M. .20 June 25 Misy 15 | fourth Victory Loans. Activity in| remain at approximately present/ likely to continue at a relatively | New Pacific | Yale Lead 
4) Feb, 1956 .. #103 105 | 34 Sept. 1965 ... 100; 5 Aug. 1958 -.. 105 110 | Cdn. Bronze ....... .31 Aug. 2 July 9) La Luz M. ... June 24 June 10} government bonds stimulated | levels pending the announcement | prosperous level for at least the Asas F Lake Shore 


4i June 1955 .. #101 1034 1960 .. $107 109 | Do. 5° pf. .soe00 1.25 Aug. 2 July 9 30 p15 can ‘i 
21 Jan, 1967 .:. 96 98 Neve Scotia: :. 1959 .. 0109 111 | Cdn. Canners’..... .50 July 2 June io| “ih, Lambert A&B 15) une ten i3;both municipal and corporate | of the terms of the $1,100 million | balance of 1954 and probably for| Atlas Sulphur Mactic 
24 Sepi. 1900 «96 0 | $! Mor: 1980 °° Sion inn | $i Nov. 1900/82; sty $0 | Do $1 pt. c...2 28 guneao June 4 PITT) {15 Dee. 31 Dec. 15) bonds, but to a lesser degree.| fourth Victory Loan refunding|a longer period. One industry!  Barvailee Marbenor 
5 oes j «* . / . © ceeeee ome 3 > . , ° ee : cae ‘ hed co é . 
45 July 1957 .. 9106 108 | 33 June 1963/65. 97) 99) 33 1962/65. 100 102 | Do $175 pf. .... 432 June30 June 4 Lower St. 1 Lew, Pee 25 July 1 June 1| Government bond yields have de- | issue called for Oct. 1, which is| after another, after a slight oom ; eee 
| 3. June 1956/58. 98 100 Newfoundland: Cdn. Dredge & Dock .85 Junei0 May.10| m@. Loew's Theat.. 1.00 June 30 June 11 ; ; |expected to take place sometime | slowing-up or adjustment is} cCochenor Will. New Harricana 
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®Payable Can., N.Y. or £. 23 June 1965/68. 91 93 | 42 July 1964 ... 104 106 Cdn. Gen, Elec, ... 100 July 1 J 5 . ai 2 ar 5 } . . ; - 2 . : 
o Ga ET une 13/ W. M. Lowney Co. .25 July 15 June 15 | in September. | showing signs of renewed vitali-| Cons. Denison 
Cons, Halliwell New Laguerre 


¢Payable Can, or N.Y |.Cdn. Gen, See. Macassa Min .. 0% JunelS May 15) . s 
{Callable on or after Sept. 13, 1968. . | A&B.......... 10.00. July 2 “une 15| Mack Struct. St, pf. 125 June 1S May 31 Record of Financing ty. The base metal stocks are,} Cons. Rochette New Noraene 


15 
Cdn. Ice Mach A... 20. July 2 ine Ll: ; * , . : 
1 = x Maclaren P. & P.. 50 June28 May 29! Sales by Municipalities, Provincial and Detta Min. Norlartic 
Cdn Oil Co's 4¢@ pf. 1.00 July 2. xe 1) MacMillan & B, A .12) June30 June 10| Dominion Governments. Offerings of | for example, reflecting firmer . jorth, Re 


a j M: ill ; ‘An . ‘ : Dom, Asbestos North Rankin 
Do. 8% pf. 125. July 23 « Do. B ......,.-.. -20 June30 June 10 | Corporation and Foreign Securities Corporation Bonds metal prices and improved de- Eastern Smelt. Obaska 


s *,* - . a 0 r 
Stock Redemptions Commodities Do, tome **ssee 200: duly 2 Su. 1! Madsen R Laie .. 05 June 17 May 17| DOMINION (bupelied by Ravestinent Deskers” mand for the output of the| Fontana oe 
c : Rate Date Price | Cdn, Refractories = ui. 14) Mailman Cp. 5% pf. 1.25 July 31 July 18/ | Gevernment of Canada Treasury Bills. Association of Canada) Frobisher 4% deb. _ Pacific East 
eo ompany: ate Da oe Pre- Same | ~ 437, fon es Do $! prior, .... .25 June 30 June 16) Due Sept. 3, 1954, and Mar, 4, 1955, $40,000,- ‘ | mines. Goldcrest Queenston 
Gt. Lakes Paper Co. a a ite Latest vious week| $i Pf. .... ‘ July 15 June29) maple L. M, 5% pf. 1.25 July 1 June i6| 000. Issued June 3, 1954. Sold at $99.601 | June 8, 1954 J : Heath Roy Silver 
fit SA shee. $2.50 Jun. 30 $52. week week lastyr.| B® oP ee. ” Soe. » Massev-Harris-Ferg. .15 June i is 3 to yield 1.61% and $98.594 to yield 1.91‘. bad, int. Prev. | The farm implement industry! Kiondike-Keno Rupununi 
” * art Cattle ...+sse0e- $20.00 $19.75 $19.51 : an. 20 ec. 89) |. McBrine pt. .... 50 Jul. un, 16 . INCIAL ublic Utility ate Week : : Lake Dufault Sen Antonl 
pid. ($20 par) S% Aug. 1 21) oes.” 3762 3650 33.60 aa. Silk, Prod. A ‘3 June 30 June 1! xicLennan, McFeely eet a cmerencies. aie Beene: % Due Rid Ask. Bid | in the U.S. is experiencing a| tae team  & eee kas 
en eusunting. | Copper, ib... 30 ‘30 29% | Can ers 374 July 13 June 30)" g pr pi. .......1.12) June 30 June 20) aproluee due Tule 1, 1969, $34.200,000,| Alg. Cen, H.B.R. 5 133 137. 134 | better market for its products} Lake Osu Upper Canada 


ons = . Westinghouse. 50 July 2 June 15 . » 5f 3 ay ; 7 
| Sugar, raw, Ib 0560 © 0558 = .0590 | Can’ Wireb'nd BA 37) July 1 June jo| Melchers D 6r% pf. .30 June 30 May 31) nated July 1, 1954, Offered at $97.05 and Mae wee oyna S| ae: ae wh 108 | and, since business in Canada ee se ase 


| Coffee, Ib. ..... 89 86% 35 ? 7 Mersey Pap. 5%: pf. 1.25 July 2 Junel9 2. inter yiel by L. G , 
Casmont Ind. pf. .. 1.75, July . accrued interest, yielding 3.25‘~ by L. G. raz, Traction . 42 91 |normally follows the pattern set} ‘central Explorers. Petrol 


ee) Hides ... 16% 15% .20 2° June 14) Mining Corp. 50 June 30 June 4/ Roaub & C Limited, i's rE Ames & 
Municipal Bonds } Celanese Corp, ....¢.121 June 24 June JS Mitchell July 2 June1s; 20au ien o., Limited mes 89 4 ~~ s , 
; J, 8.3 Vell woe 3 te oval § i a | * va Commonwealth Pontiae 
» | Co. Limited, Royal Securities Corporation » ieee "6 St 4 ‘ 981 954 | below the border, it is not sur Mw ter Sanukaee 
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June 8, 1954 Weekly Commodity Indices | _ Do. 4i% A pf. ..t1.12) July June Robt, Mitchel ' May 15 Limited, Wood, Gundy & Company Lin > 
t, Mitchel. .... : pales : : : aes - ae ; : 
eee :.75 Sep. 14 : ° ; — 9 8 99 96 | prising that renewed interest is} Gt. Plains Dev. Scurry-Rainbow 


| Dow Jo 179.60 180.63 162.80 ~ Do. 7% 2nd pf. . 71,75 July 1 June : 
Coup. Matur. Bid Ask. vid. | ; a. eae a. 113 109.8 | Celtic Knit. . "90 July 12 June 14 Be . seve a ee o- 13| ited Mill, Spence & Co, Limited, Dom- : ‘ 101 ‘ , . 4 
$ $ tiset see enens . | jnion Securities Corpn. Limited, Bell, | Peer iees joes toma DCINg shown in Massey-Harris-} Nucco : Share 





Cent, Can. Invest ‘ "an , 2 June ls 
Calgary ... 3% 69 96 335 | Monthly Commodity Indices . 5 pf. 2.50 y ' Mod Containers A . . a Gouinlock & Company Limited, W. C. | ; ee New Lows—1954 
Edmonton . 3% "69 93% % 3.85) Canada (D.B.S.) Chartered Trust 30 Suly Sass is Meets Sree. A. June 25 — Pitfield & Company Limited, Dawson,| @: -"s _ xg Ferguson common stock. Amalgamated Gaspe 

Halifax .... 342 "66 3.70 Retail (May)? .... 5.5 . 114.4| Chateau-Gai W. .. .50 June16 June 7 oe en . i2 July 2 June ll Hannaford Limited, Greenshields & Co. 3t. Pwr. 4] 99 | Amurex Long Island 
Hamilton . 67 i ; 3.45, W'sale (Apr.) .... . 219.5; Chrysler Corp. ....4150 June 12 May 17 Mt C ty de Dist . 7 Inc., Nesbitt, Thomson & Co., Ltd., Col- Maclaren-Quebec ’ | The prospect of the early com- Anchor Marigold — 
Montreal .. 3 "70 4.00/ C. F’m Pro, (Mar.) 205. 221.7 | C'bines Ent. 5¢% pf 1.25 July 15 June29| "say Bank ...... 40 July 2 May 31| lier, Norris & Quinlan bid. Gairdner &) " power 3° 91 |Mencement of the St. Lawrence| {P** selves ee 
Moose Jaw . 60 _ 400) U. S. (Mar. ..... 110.1 | Confederation Life. .38 June 15 June 10} yt). Locomotive 0 July 2 June 7| C? Utd. Rene-T. Leclerc, Incorporee, J.| yay pe ‘& ; 80 | S . arons New Richfie 
Ottawa:.... 68 3.40| Gt. Brit, (Mar.) . 3 325.5| Do. .. 37 Sep. 15 Sep. 10 ocomouve s+ MD Sule 2 June 15| C; Boulet, Limitee, Savard & Hart Inc.,| wer nams B : 60 | seaway project has been another| Br. Empire Parker Driil 
Regina ... "64 Note: tCost- of-Living Index Revised to| Do. ‘38 Dec. 15 Dec. 10| Mtl. Refria. . 1.00 guy 2 Sune | Clement, Guimont, Inc., Mead & Co. Ltd.) Not pe pwr SS 17 | factor favorable to several Cana-| ¢2"4"- Decalta Poplar | 

S. J'‘hn N.B, 3% 65 the Base of 1949= 100. | Cons. Discovery Yel. 05 Jun.15 May 31| “Moore Corp. aad oor 1 Sep. 3| Midland Securities Corpn. Ltd., La Cor-| 7. = ; : : . . Canso Oil Que. Oil Dev. 
Toronto ... "68 eel series based on ™47=100. Do. +» 05 Dec. 15 Nov. 30} Do. com ONY tee : duly 2 J = 4| poration de Prets de Quebec, Cochran, | North Que, Pr. 44 ' 914| dian stocks. The continued Canso Pet. Stanwell 
Vancouver . 69 Base of price quotations is as fol-| Cons. Div. Stand. Do. 7% A os 3 Oct. 1 ao Murray & Co. Ltd., J. E, LaFlamme,| Power Corp. ... | growth and development of the Canso warr. West Maygill 
Victoria ... 68 | Jows: Cattle-Steers, good up to 1,000 Ib.| Sec. pf. .......... .75 June30 May28) 2B 7% A & July 2 - +) Limitee, MacTier & Co. Lid., Lagueux &| Quebec Power.3 ° 941 : ae Cons. Peak. Wilrich 
Windsor .., 7S ye"; Do. 4% pf. uly | DesRochers Limitee, Harrison & Co, Ltd St. Maurice Pr. . 934) western Canadian oil industry —— 


price Toronto. Copper-electrotype,| Cons, Paper 37 : -* ae 
: » tons. +easee 37) July 23 Juneil| Do. 4% pf. .... Oct. 1 . ine Sh W, & Pr. 3 ; 
Windsor ... 75 low Works Cottes Boe Dantes. Spot! Gontineutel Can.’ fae Se me i , ase sohens (ee ent Bartlett, Cayley. & Co. Ltd., Casgrain & “sy r 97;| also should not be overlooked. to > be favorable, it would be 
| Co, Ltd., Geoffrion, Robert & Gelinas. , bl 
99 | Before the year is over, we ex-| Tessohable to expect some seac- 


wn 
— 


Winnipes’ oo: $0) Minevacd, eres SOMeMNNnt CE | Bo SBD GE 143t duly T dye i8| Morrow Screw... 249 june 1S May 2 | Inc. Deitarding, Couture ne, Guiana |, Woe, Bietce: ern 
| Corp, Invest. A & B 06 July 15 June 13/ Nai, Hose 05 July 2 i 4) 1S | Securities Lid. Pry & Co. James Richard- | Abeer he P ; os | pect that much greater interest | tion in the averages after the 

[RIE Grain’ coseoe “a dune ap, due 11) “Bo esasevccsty 08 Oct. 2 Se 3) Hamer, Pugere & Cle, Limite, Gamenis| DOr... [will be shown in this group of | steady advance which has taken 

(Compiled by Intercity Securities Corporation Crown Trust ...... 125 July 2 June18|_ Do B .... aT Juty 8 dune 4) Doles Lata, Mathews & Se. aie casita ‘6: 94 | stocks. | place since the fall of last year. 
Unlisted Stocks msjene 3, 1958 | Crown Zellerbach . 4.50 July 1 June 11| Nat. Lead -.. #40 June 30 June 7) Won finer & Co, J.T. Gendron, Inc.,| Alaska P. & ‘C. - rhs | This reaction might bring about 
_— David & Frere A., .75 June30 June15| Do. 7%» pf e+31,.75 June 15 May 21/17 cioie Robitaille & Cie Limitee, Oscar | Aluminum Co... ; 1014 While the long-range outlook | an attractive buying opportunity 


Bia Ask, Bid Distillers-Corp. .... .30 June15 May 25 Do. 6% pf 11.50 Aug. 2 July 12 de & Cie. Inc. Canadian Alliance, H.| Barvue Mines .. ! ’ : ‘ i . - ail , 
Algoma Cent. & H.B. Rly. . 12.25 13.00 | Niagara Lower Arch Bridge 64.00 Dome Mines ....+. -17k July 3 June 36) Nat, Steel Car .... 37) duly 18 dune It C' Flood & Go. Lid, Gaston Laurent inc., | Bathurst P. & P. 3 for the market therefore sn caeSae in several Canadian stocks, 
1.25 Northern Tel. 1.60 Dom. Bank Aug. June 30 | ‘Nat, Trust 25 July 2 June i5 Corporation Ltd., Morgan, Kempf & Co Bowater's Nfld. initia tn anes eee 


Do, pfd, oe er eke cine ® 1.7 ; . 
Allens Toronto units 43.00 Oakville Golf Club ..... .. 20.06 Dom, F'dries ....... .15 July 2 June 10/ Niagara W.W. .... July 2 June 10) 7 = ahs - Cc ‘ am- P&P, wc Bh g ‘ 
Angio Can, Telephone A. 12.25 31 Oakvile eee 6% pid. .. 85 4 ea Do i“ ~ ah July 15 June 24! Nor-Acme G.M. .. 03 June 15 June 1 —_ eee eueen, & Co, Ltd, and Ram B.C Yor. Pr. - 4h.’ 9 
Ash Temple Limited ..... 2.25 5| Para. Oshawa Theatrescom. 1250 ....| Dom. Glass .... July 15 June 28| Noranda M. ....... .75 June 15 May 14 ‘ verbes Burns & Co, ... : ] 
Bowes Ltd. 1% pfd. 65 -75 | Park Lawn Cemetery ..... 1.35 5 Do. pfd. . oe . July 15 June 28 | Normetal Min. .. 05 June 29 June 4 shed ange te oe , Can. Bread .... 
Brinton Peterboro Carpet. 48.00 Provincial Gas Co ...... 65.00 “, | Dom. Mag 7 een § Jun. 30 Jun. 16) Nor Que. P. 51% pf. 69 June 15 May 25 Portage La Prairie School District No. Can, Steamship ' i 
B. C. Sugar .... 95.50 96 Prudential Trust e 16.00 Dom.-Scot Invest... .25 June30 June15 | N.S. Lt. & Pwr ° July 2 June 4/ 10, Man.--443% debentures, due July 1.| Can. Brew. .... 42 
vitic 5.0 ‘ —-_ 5 “*** | Dom, Square ...... 1.00 Juiy15 June 13) Ocean Fish 5)’ . 132 July 2 June 16! 1955-74, $165,000. Issued May 25, 1954. Sold | Can. Canners .. 32° 


$2 * & Mts to a toe 
aoe 


z 
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British Mtge. & Trust .... 205.00 Relian Pet A andB.... 20.50 oece . 2 
Brockville Tt. & Savings .. .63 00 sees Ritch: ae aan fd 13 00 .... | Dom, Steel & Coal .25 July 28 July 17 Office Spec. : June 30 June 22) at $103 27 to A E. Ames & Co, Ltd ai Can, Celanese .. 
Can, Crushed Stone 6% pid. 91.00 ....| Robin Jones Whitman pid. 20.00 Dom. Stores ....... .15 Junei5 May 17| Ogilvie Flour .. 25 July 2 June 1 City of Shawinigan Falls, P.Q.—3° de-| Can. Chemical . 5 
Can. Consol Grain Units . 85.00 ..-»| Roya! Oak Dairy B 2.7 =e — Struct . Steel. .10 June 15 May 14| Ont. Jorkey Club... .05 Junei5 May 3! er due — 1, on aoe se Can. Oil ... 5 
0 5.00 : Sav Masse 9 - om, Tar & Chem. .10 Aug. 2 July 2/| Ont, Loan & Deb.. . July 2 June 15 Issued May 25, 195 _ 50 at 5.55 10! Can. West. Lum. "6 q 2 
Do, com 2 awyer Massey com 3.5 Do. $1 pf. ee 25 July 2 June Ont. Steel Pro. ... .25 Aug. 16 July 15| Banque Canadienne Nationale and Cas- Cockshutt Plow . MEMBERS THE TORONTO STOCK EXCHANGE 


Can. Delhi Pete ........ 13.00 13.50 Sec. Stand Royalties pid. 033. 1 ; 
7 ; "3 (li ~ Mer Rom. Textile . 10 July 2 June 4 Do. 7% of. . .... 5 Aug. 16 July 15) grain & Co. Ltd. | Columbia Cell..5 d 
Con. Fiscign Securities .. oo Bincennes McNaught. Lines 2-50 } Do 7% pf ++. 1.75 July June 15 Page-Hersey Tubes .75 July 2 June 16 Parish of St. Jerusalem D'Argenteuil, Consol, Paper .. ’ 9 EMpire “ 4781 


8 ese 00 cove pWwe 1e@- . 15 ] h 
Reendise Manor tea . © 3 50 eee Seu dianionae oe oo 5 Donnacena Pap. . 25 July 31 June 30; Paton Mig of June 15 May 31 P.Q.—3' ; and 4°* debentures, due Mat, Dom. Fd. & Sti. 
Can. West Nat. Gas com. 14.00 wees | Sovereign Life 25% paid . 64.00 : Dover Ind. . .. estk div. July 15 June 10 Do. 7% < ; od June 15 May 31 1, 1955-64-69 $2 50,000. Issued May 25, 1954 Dom. Stores ... 
Sa wenn Mot. Ger wea. 4 | Stone hoa pte. ale. 34.30 . Easy W. Mach. .05 July 2 June 15! Pickle Crow . June 30 May 31 Sold at $93.77 to J E. Laflamme Ltd., and Dom. Tar & Ch. $ ‘ 5 7 244 Bay Street Toronto 
Carlton Club i i 90 00 7 Do. com e 2.00 Economic Inv, Tr. June 30 June 15/| Pioneer G.M. ...... 14 July 31 June 30 La Corporation de Prets de Quebe Cc, Dryden Paper . $ 

hae Eddy Paper A ‘ June 15 Mav 17' Placer Dev ....... .75 June18 May 27. Grenier, Ruel & Co, Ltd. and Garneau,; T, Eaton Accept. 0 3} Branch 


) a eee 2 osee t J ae : r . 8 
— B Collieries A = ee — = Ltd. A .... oo a ees Corp. .. 3 dune 15 May 14| Powell River .. .25+1.25 — > a 14 a at ' » “enmeane EB ee mannan ee 
olonia 00 225. Ste ; > 2.5¢ § mpire ecept . 4 c. 1 Nov. 15) Power Corp ‘ — une 3 une 7 Schoo r ssion 0 . Abord-a- Elk Falls Co. .. 9831 D d St W. TT 1167 
cei ins i> amid abi) srley is Sik = EAB EAP Hoo A. dea ue [3 | "oes ss Age due @ James Mew goa ogee, duc Song | Fea. Gem, , undas — W. 
omr 4 » 10° 50 3 St an ke aoe 62.0 66.90 stabrooks pf. "2 July 15 June 15 Do, 6° 2nd pf... .7! uly 15 June i 1955-7 $510,006 ssued 2y 26, 1954.| Gen. Motors Ac. o 
commer Lie 10% 7. $a a ae eta pon ie aoe. Se = = = Faleonbric ee M.. 25 June i5 May 14, Price Bros, . Aug. 2 July 14 Sold at $93 76 to Dominion Securities! Gt Lakes Pap.. 31 ’ : ‘ (at Mavety Street) 
Cons. Toronto Land warr.'s 25 .. | Toronto Housing . . 8.50 ....| Famous Players .. .i June 25 June 10 Do. 4% pf. . 0 July 1 June | Corpn. Ltd : a | Gt, Plains Dev. 2-4 
Debenture & Secs. 6% pid. 90.00 : Toronto and London Invest. 2.15 2.40 | Fanny Farmer . June 30 June 15) Que, Tel *° 25 July 1 June 1 District of Oak Bay, B.C.—4', deben-| Husky Oil 
Dennistee! Corp. . 1.75 : United Stee! 6% pid. . . .95.75 26.75 | Fibre Prod 5° pf. .25 June30 June !5 Do 5% 25 July 1 June 1 tures, due Apr. 30, 1955-69, $100,500. Issued | Imp. Tobacco .. 
Do. 7% pfd. sa > ae “ Universal Cooler 6% pfd. .. 81.00 ae Fittings Ltd. A ‘ af July 1 June 4, Quemont Mining . ; June 29 June 4 May 26, 1954. Sold at $105.31 to James| Imp. Oi) : 
Detroit Internat. Bridge =o) ee Waterlun Manufacturing .. 8.50 9.00 Ford Moto: A & B .75 June 15 May 7, R. & M. Bearings A B July 2 June 15) Richarason & Sons Indust, Accept.. 
Dom. General Ins. ...... 31 ..++ | Western Assurance com. . 104.00 sede Foundation Co, ... .15 July 30 June 30/ R'tman’s (Can! Ltd. ? 25 June 15 May 31 Tow n of Port-Alfred, P Q —3 deben- Irving Oil Co, . 
Dom. Manufacturers . a 2 -.-s | York Downs Golf non free 75.00 x Fraser Cos .25 July 19 June 30' Renoid Cov, A .... .27 Oct. 1 Sep 15 tures, due May J 1955-69. $185,000 Issued Loblaw Groc. 
Do, pid ° 0.00 oa York Trading 20.50 Do, 41% fd. . July June 11! Reynold Cov. A .. of July 1 Junel5 May 26, 1954. Sold at $93 89 to Bell, Gouin- Maple L. M,.... 3 
. Gatineau Pwr q July June 1/ P. L. Robertson .. .! July 1 June18) lock & Co. Ltd. and Nesbitt, Thomson & Mokxsey-Harris . 
1 





nm, y 3 38 | ° © 
Dom. Royaits Corp. 0, 5 25 July June Do o% pf seee 50 July June 18 Co. Lte McColl-Front. . 3 


‘ 50 seeees 25 d 1 . 
er deteeeees ee 6.00 8. 5 . 38 July June 1 Do. 6% of -... 20 July June 18 City of Sault Ste. Marte, Ontario 4"; Mercury Mills .4 ° 
Essex Packers com. 1.50 ys By Kippen & Co. Inc., Montreal : Gen. Bakeries .... .10 July 15 June 25 Do, $1 Pt pf .2: 26 July 1 June 18 debentures, due Juls 1, 1955-74, $858,400 |; Mon. Knit. .... 42 ” €- ¢. FIELDS & G 
ee. a. eet ch theses 30.50 Ae . , i n, Dynamics ... 3 June 10 May 27} Robinson Little... . June 30 June 15 Issued May 26, 1954 Sold at $101.31 to; N.S. Steel Coal 3) 9! ¢ 3 » > i 
Galt Brass 38.50 ..,.| Algoma Cent. & H. B. Riy. n. Electric... Aug. 2 June 25| Rolland P. 44% pf. 1.06) July 15 June 1| Anderson & Co. Lid., Midland Securi-| Page-Hersey T. 34 '6: : : 
Goderich Elevator & Trans. 21.00 21.75 com. ... ee 5 : Motors Corp. 41.00 June 10 May 13 Russell Ind. . ‘ 25 June 30 June li} ties Corp, Ltd. and Bank of Montreal Price Bros. 3) 4 ¢ ; 
Gr. Britain & Can, Inv. pid: 107.00 110. Beauharnois Lt.. H. & Pwr. 2 wa. | Gn. Pet. ord. & Saguenay P. 41% pf. 1.06 July 1 June il| School Commission ef  L'immaculee| St. Law, Corp. . 73 J MEMBERS THE TORONTO STOCK EXCHANGE 
Great West Life Assur. ... 109.00 ..se | Calgary Power. . 206 : Cl A. «.. - 10 July 5 June 15) Sarnia Bridge 20 June 15 May 31) Conception, P.Q.—3*; and 4% debentures. | Sijverwood Dair., 4 : 
Guarantee N. Amer, ful. p. 380.00 41 Consolidated Theatres A , q 8 Giant Y'knife G. | 20 July15 June 15| Shaw W.OP due Apr. 1, 1955-64-74, $370,000, Issued| Simpsons Ltd. .*43 
Do. 20% paid . 75.00 Do. B ae 3 56 25 Goes. ney A .. .12) cae 15 May 28 4% Ser - sad 50 oy : re 2 oa = — So} . at ne = ae Simpsons-Sears . 43 7 
alifax Insurance 12.75 Cuban Cans adian "Sugar eS 95 s 'o . 25 une 15 May 28 4\°> ser p ° 564 uly 2 anadienne Nationale an redit-Qu B. Steel Co. of Can. 2 , 
oo eames com, .. 1.65 50 Dupuis Freres pfd ; owe | “SRO 50 , Goodyear Tire .... 1.00 June 30 June 10 | Sher.-Williams pfd.. 1.75 Jul. 2 . 0) Ine. a : Traders Fin, .. 5) 5 200 BAY STREET TORONTO, CANADA 
Highiand Dairy pid. .... 41.00 ; Foreign Power pid cate 30.0 ae Do, 4% pf 50 July 31 July 9 Sicks’ Brew. 30 June 30 Castor School Div. No. 27, Alta.- 4 * de- Union. Accept... 54 
Homewood Sanitarium 90.00 95 Guarantee Co. of N. Amer. ) ‘it | Grafton & Co A... .25 June15 May 25/ Silknit Ltd. ....... .25 June 15 : bentures. due June 1, 1955-74, $15,520. Is-' United Steel ... 4 
Hudson's Bay Co. ... 17.35 Guardian Realty .......... ) ; DO. veveeereseeeee 025 Sep. 15 Aug. 25 Do. 5% pf. .... 50, June 15 sued May 27, 1934. Sold at $104.50 to Can-| Un. Grain Gr. . 33 
Indust. Mortgage & Trust. s 64.00 Hart Battery com : 2 OH _Do. teak seseee 225 Dec. 15 Nov. 25 Silverwood Dair. 15 July 2 Mi ad a West Insurince Co : George Weston. 4) 
Ingersoll Mach, Tool B .. 5.00 ....| Hudson’s Bay Co, ‘new) 17 ‘$,, Grand & Toy ..15+$.10 June 30 June lf Do B veoee 15S July 2 May Wheatland Scheel Div. Ne. 40, Alta.— CONVERTIBLE 
> “ ° Gt. Lakes Pa Pe 30 June 15 Sigeme Mires ee «20 July 28 2e 23 4% debentures, due June 1, 1955-74, $20,- r 
Ingrem & Bell pfd, ...... 104.00 ....! London Canadian A ) asses Fap une une 15 | Sig ¥ ; oo <i < : p18. aN Abitibi Pr. & P. 41 61 105 108 
Interhat. Holdings com 14.00 ...»| Maritime Telegraph & Tel. 1 ee Do. A pf 624 June30 June 15) Silver Stand. M, .. June 15 May 25| 000. Issued May 27, 1954. Sold at $104.50 itibi Pr. 4 108 1 
Jenkins Bros. com wo 31.00 34.50| Montreal City & District Do. B pf. . .30 June 30 June 15/ Simpson's Ltd, .... .12h June15 May to Canada West Insurance Co .) So Pete. Ltd. 5 + a 
Ladies Golf & Tennis 15.00 ’ Savings Bank son @ Lakes Pw. 5° pf. 314 June 30 June How. Smith Pap... .25 July 30 Barrhead School Div. No. 59, Alta. ~4 t tlas Steels cose § 100) 
Lambion Golf "360.00 ¢ New Brunswick Te 125 9 Gt. West Saddiery .50 June30 June Do. pfd . -+e 50 July 30 June 39) debentures, due June 1, 1955-74, $61,130. Braz, Traction . 4) 86 
Lambton Loan Sarnia 75.00 80.00' S. Nord Chemical Co. ... “( 2 Greening Wire .... 05 July 2 Junei5| Somerville Ltd. ... . July 1 June 15 Issued May 27, 1954. Sold at $103.65 to otbuse 124 
Lawson & Jones 1% pfd. 65 Nova Scotia Lt. & Pwr. .. **** | Gulf Oil Corp, .... #50 Junei0 May Southam Co. ..... .40 June 28 June 14) Nesbitt. Thomson & Co, Ltd. and James 
Lond. Can, Inv. $3 pid. me 45.00 47 50 | Ont. & Que Riy. 5% . “** | Hahn Brass ...... 25 July 1 Juneio; So. Am Gold oo June 12 June 1) Richardson & Sons. , ‘ i 
Do. -se 36.00 40.00 Cap, Stock .... oon A é 20 July 1 Junelo| $ Can — 6° pf. 1.5 — - — . anne et = eee a Can. "$8 ee 
N , * ohn , Senta = 95 arding Carp «-. .20 July 2 June Stand, Brands .... +5 Jun.15 May ric vo. 7, a.—4% debentures, due ote 
Maxwell Lid. #0 pid... er tine) res Be. ee Conese th ‘#5 | Hendersho! Pap... 125 July 2 June 18| Stand. Oil “21.45 June 11 May 10/ June 1, 1955-74, $380,000. Issued May 27,| CPR. ....... 
Mississaugua Golf .. .. 18.00 20.00! Sherbrooke Trust Co. ... Hinde & Dauche P. (35 June 25 May 3 Stand. Paving . . 27h July June 16) 1954. Sold at $104.01 to James Richardson | C. Leduc Oils .. 
Monarch Life 40% paid ... 154.00 160.00 | Strategic™ Meterials ; . 43 FW. Horner A .. 12) July 2 June 2 Stand. Radio A & B15 July June i8} & Sons ano W. C. Pitfield and Co. Ltd. Cockshutt Farm 5 a 
Neat. Sewer Pipe new pfd. 12.00 13.00! Sun Life Assur. Co. ...... 00 5 Howe Souna 10 June 10 May 28; Stedman Bros, .... .20 July June 15 Lethbridge School District No. 51,-Alta.| Dom, Magnes. . 5 Toronto Stock Exchange 
(with bonus common a c | Hubbard Feit +» .75 July 1 June 7j Sterling Trust .... .35 July June 18| —4% debentures, due June 1, 1955-79, $28,-| Dom, Stecl & C. 4 Montreal Stock Exchange 
Hudson Bay M ,.. 1. June 14 May 14/ Sun Life Ass....... 85 July June 15! 800. Issued May 27, 1954. Sold at $104.58 to| Dom. Textile..4 ° 99 : 
Sup. Propane pf. .. #29 July June 15! James Richardson & Sons and Bank of| Gen, Pete. ..... 41 3 American Stocks Winnipeg Grain Exchange 
June 1| Montreat Jupiter Oils .... 5 ; > Investment Dealers Assn. of 


—_—— - aa Super-Serv, Sts. pf. .111 June : 
June 24| Red Deer School District No. 51, Alta.| Kroy Oils. ....5  " We execute orders on American stocks Canada 


Supertest P_o. & c. .40 July 
Do, 5% pf. ...... 1.28 July June 24| —4% debentures, due June 1, 1955-74, $46,- New Concord D. 5) 
Oil Stocks (Continued) Switson Ind. . 04) June 30 June 18| 070. Issued May 27, 1954. Sold at $104.50| N Sup Oils... 5 * promptly through our private wite at | Private Wines To 
Kroy...... 5.900 1.2% 1.38 1.2% 3.20 1 7% .@ Rie Prado, 28,183 #0 64 .. | Sylvanite G. M, .044+%.02 Jul. Apr. 5| to Canada West Insurance Co North Star Oil.. 54 : ; regular New York brokerage rates. Montreal 
Libera 56.305 2.50 2.45 1.99 2.40 ‘a Jee Ree . Shane ES ' , ° |G. Tamb'n Lt@. .254+%.05 July June 14 Lloydminster Public School District No.| Pathfinder Pet, 1-5 | New York 


looghla P, 4,70 1 wo 09 ro : a Roval Can . 1 “ = Do. 4% pf. ... 50 July June 4/ 1753, Alta.—4% debentures, due June 1,) Ponder Oils .... 5 - > on 
Marigold... 12,000 (39 38} 3§ 1 spy ‘" 94 tag a  E E,. 12'm) | Taylor Pear. *. 120 July 2 June 15| 1955-74, $72,000. Issued May 27, 1954, Sold| Power Corp. ... 4) °68 Watt & Watt Fort William 
Marwayne, 15,000 26 2 "% ; 08 4 Rundle =" ! “oat 6 «| Thrift Stores 40 06«(July June 15/ at $103 71 fo Nesbitt, Thomson & Co. Ltd.| Scurry Oils .... 5 Port Arthur 
McD Segur 3,000 16) .18§ 8 15 BD icsca 0... Sepmhire... 62.000 5 1 3/99 | Tip Top Tail. . . AS July June 1/ and Jamés Richardson & Sons Silverwood Dair. 54 bee Seaton. Onieste 
Melvor Dr. 280 mo 5 1 ; joie .... Surry Ro. 102'500 ; ‘ee Tor. Mortgage 1.25+%.25 July June 15| Redeliff School District No. 2283, Alta,/ Supertest Pete..4 ‘ os i 6-8 Jordan Street, Toronto. Em 53-7151 ° 
Mercury... 9,000 08 "9 mo | ( wf eeee Seourity 4.350 Pm Tor Gen irusts .. 35 July June 10| —4% debentures, due June 1, 1955-79, $37, | Traders Finance 42 D2 5 : : and Buffalo 
Meriand... 2,000 7 08 08 ; GA sax acca felt Gis. 7300 3 3 @ Traders Fin. 5% pf. 0.27 July June 8| 200. Issued May 27, 1954. Sold at $104.04; Trans Empire .. 5 ‘ Brancu Orrices: Fort William, Port Arthur, 
Merrill Pet, 8,187 7 5.75 «6.75 | seead cvce . Meare Ois..-1500 1 . oi ° 101 Do. 4i% pf. .... 1.124 July 
4 2 . ve esse Spooner 6,200 9 “99 a on Do, A .. . 60 July 
oT ‘ ae ’ - ; Dk, We ssse . 60 July 
4 : : aa ing ; , ; | Tuckett Tob, 7° pf. 1.75 3 June 30! and 4%% debentures, due Dec. 1, 1954- . ; 
{ 5 fe 2 "7 Teeth. omne 1°53 oo b | Union Gas .... 35 . 2 July 2] 58-63-68-73 and June 1, 1955-39-64-74, $4,- | 70 Pine Street, New York 
1.30 55 BB occee = ceee Trane. Emp 10,200 2 * 9 a 2 5 Un. Amuse. A & B .25 5 May 31/ 498,903. Issued May 31, 1954. Sold at 
53 MB coco case “Tranoltme. 162680 » oa U. Fuel In. 6% Apf. .75 , June 10} $102.122 to Dominion Securities Corpn. | 
70 i 50m) OST . Do. 6% B pf, .... 1.00 ly June 10/| Ltd., A. E. Ames & Co, Ltd., Wood, Gun- / 


46 ‘I... eel... | oe ane ae Do. com. . .. 1.00 July 2 June 10| dy & Co, Lid., Royal Bank of Canada, 
18 : OB ccese coon Tri 22,410 3 3.93 3.2 Keno Hill M.. . June 16| Bank of Nova Scotia and Canadian Bank PROFIT OPPORTUNITIES 


om ne 


DO 0S 0 0 89 NN gg SO Cn te te © te 


June 8! to Nesbitt, Thomson & Co. Ltd. and James| _ Do. a) b Geraldton and London, Ontario 


June 8 | Richardson & Sons f ‘Do. 
June $) City of Hamilton, Ontario—3'2%, 3°4°% ‘ Affiliate: Wact & Watt Incorporated 


“tan wel 17a d , ‘ aS 


. ° . Ur 

1.000) | 605 a 98 : co RS ae 11 800 . Un Steel,Corp, .. .25 June 15| of Commerce. 

ew Ranch 9,500 15) . ’ WE Vadede) osee Tei- . 6s 7 so lf Wie £08. wcssgersa’ ol y June 21| Selkirk School District No, 69, Man. — 

i. Richfield ba 7 ‘ ‘ ; ° bilber ooes 1 . so "1 a "j0) | Viceroy Mig. A... June 1/ 4's debentures, due Nov. 1, 1955-64, $60.- 
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DIVIDEND NOTICES 


THE BANK OF 


NOVA SCOTIA 
DIVIDEND NO. 339 
Notice is hereby given that a 
Dividend of forty cents per share 
on the paid-up Capital Stock of this 
Bank has beep declared for the cur- 
rent quarter to shareholders of rec- 
ord of June 30th, 1954, and that the 
same will be payable on and after 
Monday, the second day of August 
, next, at any of the offices of the 
Bank in Canada. 
By order of the Board. 
C. SYDNEY FROST, 
General Manager 
Halifax, N.S., June Ist, 1954. 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 270 


NOTICE is hereby given that a 
DIVIDEND OF THIRTY CENTS 
per share on the paid-up Capital 
Stock of this Bank has been de- 
clared for the quarter ending 31st 
July 1954 and that the same will be 
payable at the Bank and _ its 
Branches on and after MONDAY, 
the SECOND day of AUGUST 1954, 
to Shareholders of record at the 
close of business on 30th June 1954. 
The Transfer Books will not be 
closed. 

By Order of the Board. 
N. J. McKINNON, 
General Manager. 


Toronto, 28th May, 1954. 


‘ 


4 


THE DOMINION BANK 


DIVIDEND NO. 287 


NOTICE is hereby given that 
a dividend of thirty cents per 
share on the paid-up capital 
stock of this Bank has been 
declared for the quarter end- 
ing 3ist July, 1954 and that the 
same will be payable at the 
Head Office of the Bank- and 
its branches on and after the 
second day of August, 1954 to 
shareholders of record June 
30th, 1954. 
By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 


Toronto, 3lst May, 1954. 


esses mmespmensinecrenentqasam ed 


oes ———— 


CANADA STEAMSHIP LINES 


LIMITED 


A dividend of Thjrty-one and one 

uarter Cents ($0.31%) per share on 
the preference theses RY tan 
Steamship Lines Limit a 


clared payable July 2, ees 
holders of record June 8, 1954 


Dated at Montreal, this 3fd day of 


June, 1954. 
N. F. HOWELL, 
Secretary. 


———— 


PIONEER GOLD MINES | 
OF B. C. LIMITED 


Notice is hereby given that the 
Directors of Pioneer Gold Mines of 
B.C. Limited (N.P.L.) today declared 
interim dividend of twelve and one- 
half cents per share payable on July 
3ist, 1954, to sharel >lders of record 
June 30th, 1954. 
By Order of the Board. 


ROSS THOMPSON, 


Peareneny-SreReNTee. | NOTICE IS HEREBY GIVEN THAT | 


——— 


" 
STANDARD PAVING & MATERIALS | 


LIMITED 
COMMON DIVIDEND 


Notice is hereby given that a quar- 
terly dividend of 37% cents per 
share has been declared on the No 
Par Common Shares of this com- 

any, payable on the 2nd day of 
Saly 1954, to shareholders of record 
at the close of business on the 16th 
day of June, 1954. 

By order of the Board. 

Cc. W. TUGMAN, 
Assistant Secretary. 

Toronto, Ontario, June 3rd, 1954. 


LIMITED 
Dividend Notice 23 
Notice is hereby given that 
dividend of six-and-a-quarter cents 
(644¢) per share on ‘all outstanding 
Common Shares of the Company 
has been declared payable July 1, 
1954, to shareholders of record as at 
the close of business on June 18, 
1954. 
By Order of the Board, 
J. J. McLAUGHLIN, 
Secretary-Treasurer. 


LIMITED 
Dividend Notice 10 
Notice is hereby given that a 
dividend of one dollar and_ fift 
cents ($1.50) per share on the $6. 
Dividend Cumulative Participating 
Preference Shares without nominal 
or par value due July 1, 1954, has 
been declared payable July 1, 1954, 
to shareholders of record at the close 
of business on June 18, 1954. 
By Order of the Board, 
J. J. MCLAUGHLIN, 
Secretary-Treasurer. 


—_— 


THE MONARCH KNITTING 


COMPANY, LIMITED 
Notice of Dividend 


Notice is hereby given that a quar- | pany has been declared payable, out | 
of earned surplus, on the 20th day | 


terly dividend of $1.124% per share 
for the quarter ending June 30, 1954 
on the 444% cumulative redeemable 
sinking fund preference shares has’ 
been declared payable on and after 
July 2, 1954 to the holders of record 
* the close of business on June 11, 
+ 


By order of the Board. 
D. A. McINTOSH, 
Secretary. 
Toronto, June 2, 1954. 


FIBRE PRODUCTS OF 
CANADA LIMITED 


al 


| 


DIVIDEND NOTICES 


DIVIDEND NOTICES 


DIVIDEND NOTICES 


MERSEY PAPER COMPANY | pie FLOORING & WOOD |THE SHERWIN-WILLIAMS COMPANY 


LIMITED 


DIVIDEND NO. 8 
PREFERENCE STOCK 
NOTICE IS HEREBY GIVEN that 
|a quarterly dividend of One Dollar 
land Twenty-five Cents ($1.25) per 
| share has been declared on the out- 


| standing Preference stock of the} 


|\Company payable the 2nd day of 
| July, 1954 to shareholders of record 
|as at the close of business on the 
19th day of June, 1954. 

By Order of the Board, 

J. A. PARKER, Secretary. 
ol Nova Scotia, 


Liver 
Ist, 1954. 


May 


BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 3 


TICE IS HEREBY GIVEN thata di- 

vidend of Twenty-five Cents per Share 

on the Common Shares has been declared 

for the three months ending 30th June, 

1954,payable by cheque dated 15th July, 

1954, to all shareholders of record as at the 
close of business on 30th June, 1954. 


By Order of the Board, 
J. A. BRICE, 


Secretary. 


Vancouver, B.C, 
27th May, 1954. 


| 

SOUTHERN 

| CANADA 

POWER 

COMPANY, LIMITED 
The Board of Directors has 

| following dividend : 

6% Cumulative Participating 

Preferred Stock 


No. 138, quarterly, $1.50 per shere, 
payable July 15th, 1954 to holders of 
record at the close of business on June 18th, 
1954. 


& 
WW 


"Ae 


V. J. NLXON, 
Secretary. 


Montreal, May 28th, 1954. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty-five Cents per 
| share on the paid-up Capital Stock 
| of the Corporation has been de- 
| clared for the current quarter, and 
| that the same will be payable Fri- 
| day, the Second day of July next, to 
| Shareholders of record at the close 
of business on the Fifteenth day of 
June, 1954. 


By order of the Board. 
J. W. ROSE, JR., 


| 


Toronto, May 12th, 1954. 


| 

|THE TORONTO MORTGAGE 
COMPANY 
rai Quarterly Dividend 


hereby givens that a 
$4.25 er share, together 
share, 


i of 5c per 
Eee aid-up Capital 
Stock of this mpapy, has been 
declared for the current Quarter, 
and that the same Will be payable on 
2nd July, 1954 
to shareholders of record on the 
books of the sg ag at the close 
of business on 15th June, 1954. 
By order of the Board, 
CHARLES PETTIT, 
Manager. 


divid ’ 
with an 


June 2nd, 1954, 


THE B. GREENING WIRE COMPANY 
LIMITED 


Common Dividend No. 68 


at a meeting of the Directors of The 
B. Greening Wire Company, Limi- 
ted, held in the office of the Com- 
pany on May 3lst, 1954, a dividend 
of Five Cents per share on the 
Common Shares of the Company was 
declared payable July 2nd, 1954, to 
shareholders of record June 15th, 
1954. . 
By Order of the Board, 
A. M. DOUBA, 


| Secretary. 


Hamilton, Ontario, 
| June 1, 1954. 


BIRD CONSTRUCTION _ 


COMPANY LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of Fifty (50c) cents per 
share as previously declared on the 
Company's outstanding Common 
shares, will be paid on June 30th, 
1954, to shareholders of record on 
the books of the Company as at the 
close of business June 15th, 1954. 
By Order of the Board. 
JOHN LAWRIE, 
| Secretary-Treasurer. 
| Winnipeg, Manitoba, 
June Ist, 1954. 


| ANGLO - CANADIAN PULP 


& PAPER MILLS LIMITED 


DIVIDEND NOTICE 
j 


dend of fifty cents (50c) per share 
has been declared on the outstanding 
shares without nominal or par value 
of the capital stock of this company 
payable, out of earned surplus, on 
the 7th day of July, 1954, to share- 
holders of record at the close of 
business on the 15th day of June, 
} 1954. 


| By Order of the Board. 


H. D. RUTHMAN, 


Quebec, P.Q. 
June 5th, 1954. 


| 
| 


& PAPER MILLS LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
quarterly dividend of seventy cents 
(70c) per share on the $2.80 cumula- 
tive redeemable sinking fund pre- 
ferred shares of the par value of $50 
each of the capital stock of this com- 


of July, 1954, to shareholders of 
| record at the close of business on the 
| 30th day of June, 1954. 

By Order of the Board. 

| H. D. RUTHMAN, 

| Secretary. 
| Quebec, P.Q. 

June 5th, 1954, 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG — MANITOBA 
DIVIDEND ON COMMON 


declared the | 


Secretary. | 


Notice is hereby given that a divi- ! 


| Secretary. | 


ANGLO - CANADIAN PULP | 


PRODUCTS LIMITED 


DIVIDEND NOTICE 

| Class “A” Shares 

| NOTICE is hereby given that a 
| dividend of thirty cents (30c) per 
| share on the outstanding Class “A” 
shares of the Company has been 
declared payable on the 30th day of 
| June, 1954 to shareholders of record 
as of the close of business on the 
| 15th day of June, 1954. 


| Dated at Toronto this 3rd day of | 


| June, A.D., 1954. 
By Order of the Board. 
| E. S. LIVERMORE, 


| 


Secretary. 
| April 15, 1954. 


OF CANADA, LIMITED 


| Notice is hereby given that the | 
and seventy#second | 
| quarterly dividend of one and three- | 


| one . hundred 
| qoreetens per cent, (154%), being at 

the rate of seven per cent. (7% Ja 
| annum, for the quarter ending May 
| 31, 1954, on the Preferred Stock of 
|the Company, has been declared 
| payable July 2, 1954, to shareholders 
of record the4l 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
| Montreal, Que. 


"WESTERN GROCERS LIMITED. 


| NOTICE OF DIVIDENDS 


Notice is hereby given that the fol- 
lowing dividends have been declared 
payable July 15th, 1954, to share- 
| holders of record June 15th, 1954: 
Thirty-five cents per share on 
the Preferred Shares $20 par 
$1.40 Series; 
Fifty cents per share on the 
Class A Shares. 
EBEN GOVAN, 
Secretary. 
| Winnipeg, Man., 
jo Ist, 1954. 


MACMILLAN & BLOEDEL 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that | 
| dividends, in the respective amounts 
per share set out below, have been | 


SUPERTES! 


| PETROLEUM CORPORATION 

| LIMITED 

NOTICE OF DIVIDENDS 
5% 


Preference Shares 


A quarterly dividend of $1.25 per share 
upon the outstanding 5°- cumulative re- 


deemable sinking fund preference shares | 
of the par value of $100 each in the! 


capital stock of the Corporation has been 
declared, payable July 15th, 1954, to 
shareholders ot record at the close of 
business June 24th, 1954, such dividend 
being at the rate of 5% per annum for 
the period from Apr. 15th, 1954, to July 
15th, 1954. 


Common and Ordinary 


A halt-yearly dividend of 40 cents per 
share has been declared on the Common 
and Ordinary shares of the Corporation 


payable July 15th, 1954, 


24th, 1954. 
By Order of the Board. 
| Secretary. 
London, Ontario, 


declared payable June 30th, 1954 to | June 2nd, 1954. 


shareholders of record at close of 
business June 10th, 1954, on the fol- | 


lowing outstanding shares of 
MACMILLAN & BLOEDEL 
LIMITED 
Class “A” — .12%c per share 
Class “B” — .20c per share 


The Transfer Books will not be | NOTICE IS HEREBY GIVEN that a' 


closed. 


ated at Vancouver, B.C., this 27th | Pet share has been declared on the | 
; F g Cumulative Convertible | 


| day of May, 1954. 
|* By order of the Board. 


G. D. ECCOTT, 
Secretary. 


| 
| 


} 


| UNITED KENO HILL MINES 
LIMITED 


Notice of Interim Dividend 
NOTICE is hereby given that an 


| interim dividend of ten cents per! 


share has been declared on the 
| issued capital stock of the company, 
| payable in Canadian funds, on Fri- 
| day, July 16, 1954, to shareholders 
| of record at the close of business on 
Wednesday, June 16, 1954. 


By Order of the Board. 


C. R. ELLIOTT, 
Secretary-Treasurer. 


Toronto, Ontario, 
June 7th, 1954, 


‘HIRAM WALKER: 
GOODERHAM & 
'Worts: Limited 


DIVIDEND NOTICE 


A quarterly divident’ of ia cents @ 
share has been deciared on the out- 
standing no par value Common stuck 
of this Company, payabie Thursday 
july 15, 2954, to shareholders of record 
‘ the of business on Friday, 
June 18, i954, 
By Order of the Board, 

| A. H. STUART, 
Walkerville. Canada, Secretary 
une 3, 1954, 


close 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 

HEAD OFFICE: MONTREAL 

DIVIDEND NOTICE 


dend of eighty-five cents (85c) per 
share on the Capital Stock of the 
Contpany has been declared for the 
quarter ending June 30th, 1954, and 
will be paid on July Ist, 1954, to 
shareholders of record at the close of 
business June 15th, 1954. 


che St will be closed from June 
| 16th to June 30th, both dates inclu- 
sive, for the preparation 
above dividend. 
By Order of the Board, 


F, J. CUNNINGHAM, 
Secretary. 
Montreal, 
| June 2, 1954. 


Power Corporation ov CAMARA. 
bree 


The Board of Directors has declared 
the following dividends: 


6% First Curnulative 


~~ Preferred Stock 
No. 116, Quarterly, $1.50 per share. 
6% Non-Cumulative Participating 


Preferred Stock (Par value $50) 


No. 108, Quarterly, 75c. per shere; 
payable July 15th, 1954 to holders 
of record at the close of business on 
June 18th, 1954. 


ie pay caine Common Seock 
No. 50, Quarterly, 50c. per share; 

payable June 30th, 1954 to holders 
of record at the close of business on 
June 7th, 1954. 

V. J. NIXON, 
Secretary. 

Montreal, May 28th, 1954. 


Canadian 
Bronse 

| ey Company 

Limited 

DIVIDEND NOTICE 


The Quarterly Dividend of 
1446 the PREFERENCE 
} of CANADIAN 
} BRONZE COMPANY, LIMIT- 
ED, has been deciared payable 
the 2nd day of August, 1954, 
to Stockholders of record as 
of the 9th day of July, 1954. 


Also a Quarterly Dividend 
of Thirty-one (3lc) Cents per 


The Stock Transfer books of the | 


of the | 


| Company Reports 


| To assist readers in appraising and comparing company financia! statements, The | Canadian 


Oth day of June, 1954. | 


for the half-year ending June 30th, 1954, | 
to shareholders | 
of record at the close of business June | 


C. C. COPEMAN, | 


| Winancial Post has a uniform method of presenting corporation accounts. Variations 
| from the companics’ published reports are footnoted. 


Publie Utilities 


& POWER CO. consolidated net pro- | 


| fit of $20,986,914 for 1953 was 50.2% 
}less. than 1952 consolidated net of 
| $42,169,630. 


| Here are operating 


| 1952: 
1953 


Electric Light & Power: 
Kwhr, solr 4,601 389,187 
Cap of gen. 
| piants (kw) 
Tot consumers 
Tr'mission lines 
| imiles ot 
cuits) “A 
| Distribut n lines 
(mi of wire} 54,500 *31.565 
*In 1952 certain transmission lines were 
reclassified as distribution lines. 
Telephones: 
Total no. of tel. 
in service 
| Ave. daily local 
calls a lesen 
Wire imiles) .. 
Pole lines (miles): 
Owned 
Rented 
Gas: 
Gas solci c. ft. 
Tot. consumers 
Mains imiles) , 
Tramways: 
Tot. track +mi.) 
Rolling stock: 
Passngi_ cars 
Freight & ser- 
vice cars ., 
Car miles run . 
Tot. passengers 
carried .... 
tIn 1952, the 
city of Santos 
|} municipality 
Water? 
Wat. soid tc. ft.) 
Tot. consumers 
Trunk mains 
(miles) é 
Distribtn. mains 
(miles) 335 
tThe water service was discontinued 


| Dec. 1, 1953, upon transfer to the State of 
Sao Paulo. 


1952 


958,309 
1,056,871 


1,028,309 
1,137,005 


9 20 
e395 


l *2,318 


546,871 


8,763,391 
1,963,942 


8,581,215 
1,869,243 


9,229 
5,513 


9,318 
5,552 
8,916,788,603 

278,043 


9,364 ,820,415 
296,223 
1,383 


289 290 


1,204 1,204 
135 155 
33,827,229 36,484,939 


580,875,027 620,726,645 
tramways system in the 
was transferred to the 


511,694,921 


34,168 


546,594,935 
33,345 


37 


337 


| MAILMAN CORPORATION | Company's earnings when ex- 


pressed in Brazilian currency con- | ended March 31, 1954, was $2,525,- 
tinued to increase as a result of | 906. For previous fiscal year consoli- 
bringing new productive facilities | dated .net profit was $199,390, in 


LIMITED 
DIVIDEND NOTICE 


| Dividend of Twenty-five cents (25c) 


outstandin 
Priority Sh 
for the quarter aang 
1954, payable June 30, 1954, to Share- 
holders of record at the close of 
business on June 16th, 1954. 


NOTICE IS HEREBY ALSO GIVEN 


| that a Dividend of One Dollar and | 
Twenty-five cents ($1.25) per share | 


has been declared on the outstand- 
ing Preferred Shares of the Corpor- 
ation for the quarter ending July 
3ist, 1954, payable July 31st, 1954, to 
Shareholders of record at the close 
| of business on July 14th, 1954. 


By order of the Board, 
W. S. MONTGOMERY, 


Secretary. | 


| MONTREAL, 
June 2nd, 1954. 


DIVIDEND NOTICE 


Huron&Erie 


MORTGAGE CORPORATION 


NOTICE is hereby given that a 
Quarterly Dividend of 1% per 


into operation, reports 
Henry Borden. But Brazil’s shortage 
of foreign exchange and the creation 


ares of the Corporation |i" which the average rate for the 
April 30th, | year was 40.95 cruzeiros to the doilar, 


| resulted in company’s earnings being 
converted into U. S. dollars at rates 
of exchange which differ from those 


is substantial. 

Physical properties are valued at 
$719,426,824, an increasé of over $40 
millions, while long-term debt has 
increased less than $11 millions to 
$130,545,902. 

Capital expenditures in 1953 were 
$48,160,033 ($80 millions if the 1952 
rate of exchange is avplied) as 
against $81,154,389 in 1952. Interna- 
| tional Bank has agreed to Jend com- 
pany $18,790,000 to finance 
foreign currency cost of the ste 
electric plant near Sao Paulo. 

“During the past four months 





steadily improved,” says President 


BRAZILIAN TRACTION, LIGHT | 


Statistics for | 
company’s main divisions in 1953 and | 


4,472,511 ,826 | 


510,430 | 


1,366 | 


37 


by law of a free exchange market |! 


the | 


; Will be held in Toronto on June 29. 
CONS.INCOME ACCOUNT* 
Years Ended Dec, 31: 1953 1952 
oe $ 
| Gr. earn. tr. op. .... 115,675,603 169,947,211 
| Add: Int. on temp. 
inv. 

Misc. incomes .... 
Total revenue 
Less: Op, exp. ..... 

Depreciation 

Subs, divds. 


473,598 
2,435,502 
172,856,311 
105,770,263 
16,858,117 


428,142 
2,019,163 
118,122,908 
72,373,308 
18,989,654 
123,785 58,032 
Min. shs. . 
subs, net prof. . 
Bd. & bk. int. & 
ee eee 
Fin. exp 
Amort. res, 
Net profit ... 
Less: Pref. di one 24,011 
Com divds. ...... 7,571,685 
Surplus for year ... 14,391,218 
*Expressed in U, S. funds. 
sIncludes profit on f.a. of $1,639,201 in 
1953. $947,229 in 1952. 
Earnings per Share and Dividend Record: 
Pref.: Earned .... $5,334.75 $10,719.28 
Paid e 6.00 6.00 
Com. Earned, .... 1.40 2.96 
Paida i. *stk. 
«Divds. pd. in Canadian funds. 
*Stock cividend of 1 sh. for each 20 shs. 
held and 3 cents cash dividend declared 
Nov. 26, 1953, payable Feb. 22, 1954, to 
shareholders of record Jan, 7, 1954. 


18,152 


5,626,095  §,783,457 
vesace 221,484 
20,986,914 


27,602,957 


| 
CONDENSED CONS. BALANCE SHEET* 


As at Dec. 31: 
Cash & gov. bds, 
Accts., etc., rec. ... 
Inventories ......... 

Tot, curr, assets ., 
Misc, assets 
Min, int. in oth. cos, 
| Fixed assets .. . 


Total assets . 2, 
Due bank ... «+ 5,116,608 1,068,376 
| Accts., etc., pay. ... 41,832,426 49,360,487 
Funded debt due ., 5,381,098 3,137,335 

52,330,132 53,566,198 

119,931,495 
154,436,376 
114,691,909 
181,753,540 
2,847,372 


1953 
++ $26,286,650 
36,697,286 
22,946,116 
85,930,052 
21,734,523 
2,880,962 


1952 


33,706,342 
25,605,115 
102,897,662 
12,542,358 
2,872,867 
677,077,857 
2 795,390,744 


Tot. curr, Mab, ,, 
Long-term debt, ... 130,545,902 
| Deprec. res. ........ 169,485,354 
Other res, & credits 111,152,051 
Capital stock 182,496,204 
Subs. shs. o/s .... 3,119,013 
Earned surplus .... 180,843,706 168,163,854 
Working capital ... 33,599,920 49,331,464 

“Accounts expressed in U. S, funds, 


Textiles 


CANADIAN COTTONS LTD. con- 
solidated net loss for fiscal year 


President | addition to a profit of $229,685 realiz- 


|}ed from the sale of investments. 
Loss for the year, which does not 
nclude provision for depreciation, 
included approximately $500,000 in 
expenses of moving machinery from 
closed mills and re-arranging ma- 
chinery in presently operating mills. 
Depreciation at usual rates would 


of previous years. When expressed | have amounted to $1,004,700. 
in dollars, the reduction in earnings | 


Company policy is to reduce num- 
|ber of operating units in line with 
| reduction in volume of business, say 
|Chairman J. G. Glassce and Presi- 
dent L. C. Bonnycastle, so that losses 
ican be reduced and production con- 
| centrated. 

Stormont Mill in Cornwall was 
}sold and Gibson Mill in Marysville 
| was put up for sale during the year 
jand the Yarn and Denim Mills in 
| Hamilton underwent re-organisation. 

Company and union officials are 
at present at conciliation, and it is 


aM | hoped to settle a contract shortly. 


|“Unless productivity in our mills can 
be brought closer to the level which 


Brazil's overall exchange picture has | obtains in Southern United States 


} mills our company cannot hope suc- 


Borden. “The Government has co- | cessfully to compete in the Canadian 


operated fully with the company in 


market,” say the chairman and presi- 


an effort to meet its problems, the | dent. 


resolution of¢which the Government 
recognizes as being of vital interest 
to the country.” 

Demand. for electrical energy 
The 


exceeded generating capacity. 


shortage of capacity was aggravated | 


by an acute water shortage caused 
by light rainfall. Nevertheless elec- 
tricity generated throughout the 
year increased by 2.6% and sales by 


cent for the current quarter end- | 2-9” 


ing 30th June, 1954, has been de- | 
in Capital | 


clared on the paid 
Stock of this Corporation and will 
be payable at any of the Corpora- 
tion’s offices on the 2nd of July, 
1954, to shareholders of record at 


| the close of business on the 15th | 


of June, 1954. 


| By Order of the Board. 
J. P. COLLYER, 
Secretary, 
London, Ontario, 5 
Ist June, 1954. 


Notice is hereby given that a divi- | 


NOTICE 


McIVOR DRILLING 
COMPANY 
LTD 


NOTICE 


of Annual and 
Extraordinary General 


Meeting Nu 


NOTICE is hereby given that 
an Extraordinary General 
Meeting of MclIvor Drilling 
Company Ltd., will be held in 
Room 40 of the Palliser Hotel, 
at the City of Calgary, in the 
Province of Alberta, on Mon- 
day, the 28th day of June, 1954 
at the hour of eleven o'clock 
in the forenoon for the purpose 
of considering and, if thought 
advisable, passing a Resolution 
which will be proposed at the 
said Meeting for a change of 
the name of the Company to 
Hi-Tower Drilling Co., Ltd., or 
such other name as the Meet- 
ing may see fit to approve. 


And take further notice at the 
same place and on the same 
day at eleven-thirty o'clock in 
the forenoon or so soon there- 
after as the Extraordinary 
General Meeting shall be con- 
cluded the Annual General 
Meeting of the Company for 
the year 1954 will be held for 
_ purposes following, name- 
eas 
To receive and consider the 
Annual Statement of Ac- 
counts and Balance Sheet 
and the Report of the Di- 
rectors and Auditors there- 
on: 


To elect Directors; 


To sanction the declaration 

of dividends; and 

To transact the ordinary 

business of the Company. 
The Transfer Books and Regis- 
ter of Members of the Com- 
pany will be closed from Tues- 





Construction of the steam electric 


hydro-electric plant progressed satis- 
factorily. The steam plant is sched- 
uled to be in operation in late 1954 
and the Cubatao plant in 1955. 

As at Dec. 1, 1953, the water serv- 
ice of Santos was transferred to the 
state of Sao Paulo. The'only tram- 


|way system being operated by the | 


company is in Rio de Janciro, a total 
of 289 miles. Passengers carried were 
580 million, a reduction of 40 million, 
and as in other years the system 
operated at a loss. 

Annual meeting of the company 


| DIVIDEND NOTICES _ 


CANADA MACHINERY 
CORPORATION, LIMITED 


DIVIDEND NOTICE 


Notice that 
dividend (being dividend No. 27) of 
twenty-five cents (25¢) per share 
on the shares without nominal or par 
value in the capital stock of the 


is hereby given a 


Company has been declared payable 
on and after June 30, 1954, to share- 
the close of 


holders of record at 


business on June 14, 1954. 
DATED at Galt this 4th day of 
June, 1954. 
R. L. HUNTER, 


Seerctary. 


Grain 
Chicago Futures 


Week to June 7, 1954 


Low 
for 
week 


° 

High 
for 
week 
Wheat— 

July . 

Sept. os 
Dec. 

Mar. weer 2 


Crop year from 
Aug. 1, 1953 
| High Low 


Close 
June 7 


1.941 
1,964 
2.014 
2.034 


Corn— 
1.564 
1.503 
1.403 
1.45 


-70i 


688 


In | r 
both the Rio and Sao Paulo systems | by executive officers of the com- | 


plant and the Cubatao underground | 


| Conting. 


| Funded debt pay 


«104 } 


728 


w 
~ 


| Less: Pref. divds. .... 


A stock option plan has been ap- | 


proved this year which makes 7,500 
of company’s authorized but un- 
issued shares available for purchase 


pany. : 
In return for fhe sale of two mills, 
acquired an interest in 
Sales Ltd. This 


| company 
Textile 


lduced by $500,000 on company’s 
books. 
“While the position of the industry 


shows no improvement, the many 


steps taken by the directors to im- | 


prove further the productive facili- 


| ties of the company, to reduce costs | 


and stimulate sales, should be effec- 
tive in reducing the rate of loss cur- 
rently being suffered,” conclude the 
chairman and president. 
CONS. INCOME ACCOUNT 

Years Ended Mar, 31: 1954 1953 
Net earnings .........$$2,329,356 $1,521,453 
Less: Depreciat 956,272 

Bond int. 

Taxes reserve 
Net profit 


Add*: Invent. 
res, 


9 
196,250 
159,540 

199,390 

2,557,599 
715,000 
50,000 
95,703 
48,479 
652,811 


res. 


Other ... 


ee 193,486 
290,871 


Com. dives. 
$284,967 


Surplus for year .... 
éLoss or deficit. : 
*Transfer of reserves created in prior 

years. 

Earnings per Share and Dividen 
Pref.: Earned} $15.84 
Earnede .. «..<cocese 5.00 

Paid aon waka 0.60 
Com.: Earned? eece d19.61 
Eernede .....-cccses 4.37 

Paid 0.35 
#Before transfer. @After transfer. 


CONDENSED CONS. BALANCE SHEET 
As at Mar 31: 1954 1953 
Cash eee $871,073 $789,342 
Accts. rec. . « $1,952,218 2,636,181 
Investmentsa .. 1,492,750 

Tax recoy. 
Inventories 

Total curr. assets 
Prepd. exp.$ 
Invest, in subs. ..ceece 
Fixed assets 

Total assets .... 
Accts., etc., pay, 


$1.25 


1.20 
0.04 


165,946 
8,029,872 

+. 11,019,109 
337,859 
5,850,000 
7,313,796 
eevee 24,520,764 
1,422,101 
500,000 


10,378,466 
15,296,739 
522,705 
6,350,000 
6,233,560 
28,403,004 
1,729,924 
500,000 
2,229,924 
5,500,000 
4,557,599 


Total curr. li 
Funded debt .. 
Invent, res. ... 
Contingent res. ocecece 
Capital stock .. 5,957,700 
Earned surplus 9,640,963 

fIncl. in curr. assets in co’s report. 

4After reserves of $60,000. 
Working capital 9,097,008 13,066,815 


Prices 
Winnipeg Futures 


. Week to June 7, 1954 


High 
for 
week 


Low 
for Close 
week June7 


Crop year from 
Aug. 1, 1953 
High Low 


Oats— 


July sees 
Oct. . 
Dec, ose 


682 | 
67 | 
658 | 


71 
692 
653 


-661 
652 
648 


69% 
.68 
653 
Barley— | 
July . 933 92] | 


Oct. os -891 
Dec. .. 854 


1.004 
1.024 


Rye— 
July soos 
Oct, 
Dec. 


oi 
-923 
928 


eee 


Flax— 
July «s0- 2.672 
. 2.56 
2.47 


2.633 
2.52 
2.45 


12,732 | 


26 
30 i 


1.00 | ~. 


$43,586,205 | 


company | 
also suffered an operating loss and | 
|}amount of investment has been re- | 


206,250 | 
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Student’s Design Wins CITF Award 


To many young Canadians, the; Robinson of Central Technical 
International Trade! School, Toronfo, who got a $50 
| Fair this year meant a chance to| special T. Eaton Co. award in 
| put their ideas on creative design | addition to the $00 top prize. 


before the eyes of business and! Other winners: 
industry. | Gordon B. Shrum of, the Vancouver 
ethan _ | School of Art, second prize of $50 plus 
Youthful entrants ‘got this) a $0 + aoe award; a O. Ketche- 
a . Gain | son of the University of Manitoba School 
chance to show their war es for | of Interior Design, third prize of $25 plus 
possible future employers in the | a $50 T, Eaton award; William Mayrs of 
. the Vancouver School of Art, $25 special 
contest sponsored for the fifth ; award for presentation; Charles Kadin of 
consecutive year by the Cana-/| Toronto’s Central Technical School, $25 
Se , at ‘Iq. | special award for lettering; and four 
dian Display Designers and Build | honorable mentions — William H. Sclater 
ers Association. The competition! of the Vancouver School of Art, Alan 


t anemBen ‘ : rhich | Madter of London’s H, B. Beal Technical 
8 ge designing a booth which and Commercial High School, C. Grant 


be set up at Toronto’s! Marshall of the University of Manitoba 
CITF, which ends this week. 


! School of Interior Design, Phyllis Erwin of 
First prize-winner is George P. 


i 
‘ 


the University of Manitoba School of In- 
terior Design. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


GRAInjeiGRAinpBy, 


~ 


WANRTP BS, 


| FEDERAL GRAIN LIMITED 


AND 


|| THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


| rN. M. PATERSON & SONS LIMITE 


Grain Division 
Grain & Coal Merchant 


D 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


d Record: | 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


715,000 | 
5,962,900 | —— 
9,437,481 | 
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MORE THAN 
47,000 FARMER- 
OWNERS WITH AN 
EQUITY IN THE 
COMPANY OF OVER 
$8,920,000. 


s7, 


os \ 
Ome 


Share has been declared on 
the present outstanding COM- 
MON STOCK of CANADIAN 
BRONZE COMPANY, LIMIT- 
ED, for the three months end- 
ing July 3ist, 1954. Payable the 
2nd day of August, 1954, to 
Stockholders of record as of 
the 9th day of July, 1954. 


By Order of the Board. 


W. C PAQUETTE, 
Secretary. 


4 


£3 


day the 15th day of June, 
1954, to Monday, the 28th day 
of June, 1954, both days in- 
clusive. 

DATED at the City of Calgary, 
in the Province of Alberta, 
—. Sth day of June, A.D. 


By Order of the Board. 


H, G. BRYDEN, 
Secretary. 


| NOTICE IS HEREBY GIVEN that | 
Ist Preferred Stock Dividend No. 16 la dividend of Twenty (20) cents a/ 


Notice is hereby given that our | share has been declared on the Com- 
regular semi-annual dividend of 25 | mon Stock of the Company payable 
cents per share on the Ist preferred|on the 30th day of June, 1954 to 
stock of the company has n de-/| shareholders of record at the close 
clared payable on June 30, 1954, to | of business on the 15th day of June, 
shareholders of record June 15, 1954. | 1954. 


By Order of the Board. | By Order of the Board, 


STUART D. BAND, | HERBERT J. SADLER 
Secretary. Secretary. 
r, Ontario, 
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Chicago Cash 


For Week 
June 7 
High Low 


Prev 
Higb 


| 


CALGARY — REGINA — WINNIPEG — SASKATOON — EOMONTLN 


= 


Corn— 
3 Yell. &... 


j Oath 
2 HL Wh. nccee 798 


Montreal, P.Q., 
June 2nd, 1954, 


ore fee eee 


Winnipeg, Manitoba, 


Dated at Wi 
June Ast, 1954 


dupe 1, 1 


754 
) Stee 


> 
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THE “BEST” IN CANOPY TOPS 


SINCE 1947 


Bm | As North Rankin Speeds Mining Program 


Impressive deposition of high! surface drilling indicated as dis-; date at the 200-ft. level, there is 
| grade nickel-copper ore at Eas-/ placing ore deposition at depth. | thought to be a good possibility of 


tern Canada’s furthest north 


mine, North Rankin Inlet Mines, |. 


has been revealed in initial un- 
derground work now in progress 
at the 200-ft. horizon. 


A systematic program of dia- 
mond drill investigation is also in 
progress at the -300-ft horizon to 
solve a faulting situation which 


a a 


RUST PROOF — VIBRATION PROOF 
StE YOUR TRUCK DEALER 
OR ENQUIRE DIRECT 


TRUCK CANOPY CO. 


11 NELSON ST., TORONTO EM, 4.5506 


el) 


A i 


Established in 1876, Blaiklock Bros. Limited, Montreal, 
has since served industry throughout the world. Today 
. » « each division . . . Custom Brokerage . . . Local 
Cartage . . « Freight Forwarding . . . Warchousing 
» + « Consultation . . . is supervised by highly experi- 
enced and competent management. 

Inquiries regarding any of the services offered by 
Blaiklock Bros. Limited will be promptly acknowledged. 


BLAIKLOCK BROS. LIMITED 


307 COMMON STREET, MONTREAL 


Phone: MA, 9264 


«bh 
wv 


Member Dominion Chartered Custom 
House Brokers Association 


aCe Lus Oa BS 
MORRISON BRASS 


MFG.CO. LIMITED 


PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS: 
STAFF HOUSES 
CANTEENS 
ond 
INDUSTRIAL CAFETERIAS 


Let us anolyze your requirements 
and offer a detailed proposal. 


[RAWLEY & 
M'CRACKEN 


COMPANY LIMITED 
774 ST. PAUL ST. W. MONTREAL 


SUDBURY © WINNIPEG © NORTH BAY 


TORONTO @ 


| 


Really High Grade 


Some of the finest nickel-cop- 
| per ore revealed in Canada in a 
long time has been shown in 
crosscutting and drifting at the 
| 200-ft, horizon, president A. Kel- 
'so Roberts informs The Post. 

After passing through a lower 
grade zone which gave 38.5 ft. 
averaging 0.82% nickel and 0.23‘ 
| copper, the 200-ft. level crosscut 
traversed a relatively barren sec- 
tion and then came into the main 
| high grade section with a width 
| of 60.5 ft. averaging 4.67% nickel 
and 1.00% copper. The above 
values were secured from car 
| samples which should be a rela- 
| tively accurate index of actual 
| values. Chip samples taken on the 
east wal] gave a width of 56.5 ft. 
averaging 3.80%. nickel and 1.50% 
copper for the main high grade 
section. 

So far over 20( ft. of drifting 
has been completed in the foot- 
| wall of the ore zone at the 200-ft. 
' horizon and indications are that it 
all represents fine nickel-copper 
ore. 

The initial 47 ft. of the west 
drifting gave ¢ar samples aver- 
aging 7.62% nicke] and 1.06°, 
copper. The last reported round 
te the west showed mineralized 
soapstone, pyrolusite and massive 
sulphides. It looks as if the entire 
west drift has been in good ore. 

Going east, the drift for the 
first 47.5 ft. has averaged 5.62% 
nickel and 1.349, copper from 
values so far available. The east 
drift at last report showed a very 
similar face to the west drift with 
massive sulphides in the back. 


A diamond drill station 50 ft. 
east from the crosscut has shown 


| 3 ft. of massive sulphides, then dis- 


seminated zones of nickel-copper 
mineral. A comparable drill sta- 
tion 50 ft. west of the crosscut has 
shown a 10-ft. true width of mas- 


| sive sulphides then strong dissem- 
| inated material, . 
| A flat diamond drill hole put 


out from the general shaft area 
to the northeast at this horizon 


| has‘also returned an intersection 


of 25 ft. grading 0.96% nicke] and 
0.54% copper in an area near old 
surface dril] hole No. 1 which 


tion and at a location not included 


failed to return any ore intersec- 


| in the company’s ore estimates. 


May Boost Reserves 
Estimated ore reserves of 435,- 


| 000 tons grading 3.29% nickel and 


about 0.9°> copper, plus platinum 


|; metals, are all calculated for the 


section well above the 300-ft. 
horizon. From results secured to 


ore reserves to this depth being 
considerably greater than esti- 
mated earlier. 

At the 300-ft horizon, diamond 
drilling ig now being done to both 
east and west to determine what 
happens at the fault. 

Underground diamond drilling 
is much less expensive than sur- 
face drilling and provides a much 
better opportunity for working 
out this situation, In the old sur- 
face drilling, three holes complet- 
ed to the southeast did secure) 
values of about 1% nickel and 
this could possibly be an exten- 
sion of the company’s present ore 
zone. This area will be explored 
later. 

The company has been thinking 
in terms of installing a 250-ton 
mill if present underground de- 
velopment confirms the estimate 
of indicated ore. Close to $1.7 
millions has been raised for the 
North Rankin Inlet project to 
date and sufficient funds are in 
hand to carry the operation 
through the summer without edd- 
ed financing. Jamés Richardson | 
& Sons. Falconbridge Nickel 
Mines and Coniagas Mines have 
supplied bulk of funds to date 
and are expected to assist the 
further financing of the project. 

While North Rankin is located 
far in Canada’s north, on the west 
side of Hudson’s Bay, ships can 
unload supplies within 3,000 ft of 
the mine site and no trouble has 
been encountered in using low- 
cost water communication. In ad- 
dition to other economic minerals, 
there is a considerable content of 
sulphur which may exceed in 
value the platinoid metals known 
to be present. 


Ascot Profits Up, 
$55,000 In May 


With improved efficiency and 
better metal prices, Ascot Metals 
Corp. realized an estimated profit 
of $55,000 in May, Andrew Rob- 
ertson, president and managing 
director, reports. 

Best previous operating months 
this year were March and April 
when the’ mine netted approxi- 
mately $36,000. May earnings 
figures do not reflect the one-half 
cent’ per pound increase in world 
zinc prices. 

Further improvement in earn- 
ings is anticipated by the manage- 
ment over the next few months 
in view of the current changeover 
of Moulton Hill facilities for treat- 
ment of Suffield ore. 


Pronto Shaft Now Going Down 


Shaft sinking operations are 
now in progress at the main Al- 
goma uranium area property of 
Pronto Uranium Mines and a?- 
rangements have now been com- 
pleted with the CPR for construc- 
tion of a rail spur into the mine. 

The new access road from No. 
17 highway is already being used 
for light equipment and is ex- 
pected to be completed shortly. 

Three rounds have been taken 
out of the shaft which has now 
reached a depth of 19 ft. Collar- 


ing of the shaft has commenced. | 


‘CPR To Build Spur To Mine 


The contract for the shaft job! 
calls for sinking of a three-com- 
partment shaft to a depth of 575 
ft. with stations cut for four 
levels and with an ore pass sys- 
tem capable of handling 1,000 
tons daily. 


A contract has also been award- 
ed for construction of 10 houses | 
on Lake Lauzon. 


Two drills continue to outline | 
the depth picture on the central | 
ore body while a third drill is 
working on the east zone, 


Compan y Reports 


Mining 


INSPIRATION MINING & DE- 


VELOPMENT increased its net earn- | 
ings before write-offs and taxes to | 


$252,399 in 1953 ($124,607 in 1952) 
but net profit was narrowly lower at 
$23,612 ($35,418) after 
depreciation charges by over $100,- 
000. While drill footage was 20% 
lower at 653,825 ft., revenue realized 
was the same. — 


Based 
prices, 


upon available , market 
investments with a book 
value of $1,299,419 had a market 
value of $2,533,000 at the end of 
1953. The greater part of $470,150 
realized from sale of 131,200 treasury 
shares was invested in shares of 
Beaucage Mines and Government of 
Canada bonds. 


Two wholly-owned subsidiaries— 
Miners Inc. and Douville Drilling 
Inc.—were able to retire their loans 
to Inspiration during the year and 
together with the above transactions 
net bank overdraft indebtedness was 

| reduced from $468,108 to $60,432. 


Interests were held in 12 groups 
jof claims at the end of 1953 and a 
substantial interest was reported 
|held in the following companies— 
| East Malartic, Malartic Gold Fields, 
| Macassa Mines, New Calumet, Bar- 
|nat and Canadian Malartic, 


1952 
$173,843 
110,692 
63,151 
61,456 
324,60; 
63,017 
46.397 
1,000 


Years Ended Dec, 31: 1953 
income . es 

€XPS, «++ 
revenue 


INCOME ACCOUNT 
| 


Oper 
Less: Oper 
Net oper. 
Add: Other income .. 
Net earnings ee 
Less: Explor. exps 
Depreciation ... 
Income taxés fous 
| Add: Profit re asset & 
security sale 
Net prof. & surp 
Earnings per Share . 


| « 
63,524 
153,343 
22,000 


21,425 
35,418 
$0.018 


80 
23.412 


$0.011 


| CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 
Cath $74,944 
| Accts., 
} . res, : 
Invests. quoted* . 
Unquoted obeee nas 
Due from Beaucage M. 
} Inventories ~ 
Tetal curr. assets .. 
Prepaid chgs., etc 
Invs, & advs. to cos, 
Timber interests 
Mach. & equip.? ..... 
Sec, mige. ..... 
Cis., options, etc 
Total assets .... 
Bank overdreft 
Accts. & tax pay. .... 
Other curr. liab. ..... 
Tetal curr. Hab. ° 
Pay. re purch 
Due subsid. cos 
Capital stock ... 
Surplus ° 
‘After depr 


etc rec., jess 


167,586 
820,064 


15,460 
584.961 
1,665,055 
7,426 
502,313 
3,493 
$235,352 
2,000 
321,270 


162,041 
4,000 
710,761 
910,699 
468,108 
269,737 
58,073 
595,908 


15,493 
242,504 
22,000 
200,812 
2,131,200 
138.373 
517,203 
846,000 
of $171,204. 
1,420,531 


agree, 


2.000, 000 
114,761 
374,032 
913,096 


Working capital eevee 


increasing | 


TIS 


PATO CONSOLIDATED GOLD 
DREDGING realized earnings of 90 
cents.a share in 1953, 10 cents a 
share more than a year earlier. 

Issued capital. was increased to} 
3,502,500 shares by payment of 302,- 
500 shares for assets of Nechi Con- 
solidated Dredging on Aug. 1, 1953 

Including the former Nechi, 
ground, reserves at the end of 1953 


were 426,762,800 cu. yds. of closely | 


drilled and fully developed reserve 
averaging 18.5 cents a cu. yd. plus 
107,645,000 cu. yds. of scout drilled 
and partially developed reserves 
averaging 15.4 cents a cu. yd. Valucs 
are taken at $35 an ounce for gold 

In addition there are marginal and 


sub-tmaxginal reserves totalling ap- | 


proximately 211 million cu. yds 
which. cannot be worked at a profit 
under existing conditions. Large 
areas of potential dredging ground 
remain to be tested. 

A total of 20,848,400 cu. yds. of 
gravel were handled in 1953 with a 
total value of $7,289,294, U. S. funds 
equal to 34.96 cents a cu. yd. 

INCOME ACCOUNT 
Years Ended Dec. 31: 195 
Prodaction weeee $7,204,195 $5,657,004 
Net oper, earn 2,913,779 
Add: Misc. inc, 
Net earnings 
Less: Depree 

Depletion 

Colombian inc. 

COR. xsi ape 

Export of {'ds tax . 
Net profit ° ace 
Les Dividend 
Surplus fer year 
Earnings per Share .. 

Paid TT 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 1952 
Cash & bullion . $6,102,195 $4,304,147 
Accts. rec . 1 28 410 
Stores & supplics 
Total curr, assets 
Colombian invests 
Invest. Nechi Cons. . 
Other invest 
Def. ches 
Fixed assets 
Total assets 
Accts,, etc., pas 518.5 
Taxes pay «+» 1,358.56 $6,113 
Total curr, lab. ... 1,564,695 
Def. acct. pay . i 
Reserves 
Deprec, & depl. ... 
Dredge constr 
Retirement pens 
Exch. fluctuations . 
Share premium . 
Capital stock 
Capital surplus ...... 
Approp. surplus ..... 2,500,000 
Earned surplus 3,920,730 4 
tIncludes $2,100,000 share premiun 
$1,815, 380 excess of book value over cost 
of assets acquired. 
Werking capital 


1929 


0.20+0.30 0.2 


377 8 6 
1),108 


° 35.000 5 
1.048.939 47 
15,883,364 12,564,768 
0,157 


9,092,677 7,803.07 


238.400 

185,000 
3.592.500 : 
$3,915,380 


6.371.776 5.111881 


Centingent liability re Colombian tax | 


claim amounted to $12,444 as at Dec 
1953 


OPERATING STATISTICS 
1953 
20 848,400 
28.5% 


ee 34,96c 
- 54,007) 308,371 .200 
17 2c 1a.%¢ 


1952 
handled . 


Cu. yds 
Aver, value ..... 
Workable reserves 


Grade ($35 gold) ... 


24 | 


4.000 


2 00.900 | 
3,200,000 | 


156,096 
ane | 


19,779,300" 


Canada’s Far North Opening Rich Nickel To Start Drilling Shortly On 


MacLeod-Kenog. Uranium 


As the best method of evalua-| 


Gold 
Gold 


MacLeod-Cockshutt 
and Kenogamisis 


tion, 
Mines 


Mines plan to commence dizmond ! 


drilling shortly on their uranium 
discovery under option in Creel- 
man twp., Sudbury mining dis- 
trict, The Financial Post is in- 
formed. 

Substantial widths of radio- 
activity have been disclosed by 
the geiger counter. Only limited 
sampling over 4-ft. widths has 
been possible to date and samples 
are stated to show a grade of 
about 0.1% uranium oxide and 
a similar amount of thorium. 

Not too much is known yet 
about possible length as both ex- 
tensions of the north-south strik- 


Geco Clicks In 
Deep Hole On 
East Ore Body 


Deep drilling on the east ore 
body of Geco Mines has given a 
good intersection of copper-zinc 
ore at a location over 1,000 ft. east 


* of the Fox Creek fault, the com- 


pany announces 

This hole, No. 59, about 1,100 ft. 
east of the fault, and drilled under 
holes Nos. 10 and 11, intersected 
ore at a depth of 650 ft. giving a 
true width of 83 ft. averaging 1.86% 
copper, 5.95% zinc and 3.91 oz. sil- 
ver. 

One 53-ft. wide part of this sec- 
tion assayed 2.62% copper, 8.95% 
zine and 5.38 oz. silver. 

The hi silver content 
feature of this hole. 


gh is a 


Barima Plans Sale 
A special meeting of sharehold- 
ers of Barima Gold Mining Co. 


(Canada) is to be held shortly to 
consider sale of the company’s 


| exclusive permissions in British 


Guiana covering manganese de- 
posits to a subsidiary of Union 
Carbide & Carbon Corp. which 
has been investigating these oc- 


|; currences Over the last two years. 


Sale price. would be $625,000, 
U. S. funds, payabl> 25% upon 
approval of sale by Barima share- 
holders and 75's after exclusive 
permissions have been transfer- 
red and the Union Carbide sub- 
sidiary has received mining leases 
of such portions of the property 
as they wish to develop. 

Barima will retain gold proper- 
ties and would receive certain 
rights to prospect for gold 
throughout all the exclusive per- 
missions to be transferred to 
Union Carbide’s Northwest Gui- 
ana Mining Co. 

Directors of Barima had been 
advised by Union Carbide that 
exploration has proven between 
four million and five million tons 
of manganese ore of an average 


ing occurrence disappear under 
} overburden. Sampling has been 
| limited to a few chip samples be- 
cause of the difficulty of taking 
samples. 

An interesting feature is that 
radioactivity is not only associat- 
ed with narrow bands of con- 
glomerate but that radioactivity 
extends into the adjoining grey- 
wacke as well. 


LaQue Heads Inco 


Research In U.S. 


Elected vice-president * and 
named manager of the company’s 
development and research divi- 
sion is Frank L. LaQue 
International Nickel Co. Itic., 
President Henry S. Wingate an- 
nownces. 


+ An authority on corrosion and 


a native of Gananoque, Ont., Mr. 
LaQue succeeds in both positions 
Thomas H. Wickenden, who has 
attained retirement age, but who 
| will continue to serve the com- 
pany on special projects and, as 
a consultant. 

O. B. J. Fraser and Donald J. 
Reese will serve as assistant man- 
agers of the division. 

At the same time, Mr. Wingate 
stated that “the company’s prod- 
'uct development and research 
program, which over the years 
has helped nickel to obtain its 
present position in industry, will 
be pushed intensively to keep 
pace with quickened scientific 


‘and technological progress.” 


Manganese Assets 


grade of approximately 40% 
manganese. Union Carbide has 
also advised that this grade is 
not considered high in the in- 
dustry, thére is substantial pro- 
duction of similar ore in other 
parts of the world and that de- 
velopment of the property and 
construction of transportation fa- 
cilities would be long and ex- 
pensive. Despite these factors, 


too June 12, 1954 
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FABRICATORS and ERECTORS 
of STRUCTURAL STEEL 


Hf It's Stel You Need—Coi Runnymede 


Ta 


DOUNDAS AND RUNNYMEDE ts 


LIMITED 


of 


THE NEW 


VOLCANG 


DYNATHERM 


For Apartment Houses — 
For Office Buildings 


Ideal where large quantities of hot 

li water are required! Efficient, economte 
1} ical DYNATHERM is @ convenient pack» 
aged unit — easy to install. Capacities 

from 200 to 400 gallons per hour, and 

smaller units with capacities from 7$ 

gallons per hour. The votcano trade 

SM mark is your guarantee of 
complete satisfaction, 


Union Carbide wishes to proceed | 


with development of the prop- 
erty but Barima decided that it 
would be preferable to sell 
rather than wait an extended 


period for receipt of royalty pay- | 


ments as called for under the 
option agreement. 


Goldfields Uranium 
Drills Caput Lake 


A program of diamond drilling has 
been commenced by Goldfields 


Uranium Mines on the Caput Lake | 


discovery of its main property at 
Beaverlodge, The Post is informed. 


Last fall a series of five closely | 


spaced veins was opened in trench- 
ing along a length of 514 ft. 

Plans also call for exploration of 
the Betty Lake showing. 


York Centrifugal Water Cooling Systems 
for largé installations in office buildings, 
department stores, industrial plants, etc., 
are ecohomical and dependable. This 
type of equipment is used in the Bank 


of Nova 


(canine ls ll in dacs it 


YORKAIRE Self-contained 
Air Conditioners in 3 to 15 
horsepower models are low 
in price as well as operating 
cost, These units are ideal for 
offices, restaurants, bowling 
alleys and other business 
establishments where eco- 
nemical Air Conditioning is 
a MUST. 


Scotia, Toronto, 


~ al 


eT 
ot) ae) 
H. leo 
2 
ST i 


Prd 


aoe ; 
‘a ae 

Nilliam St 

NB 


LIMITED 


Pe ae ed 
| principal rn 


8635 St. Lawrence Bivd.. Montreal, P.O 


| Canada's largest manufacturers of Automatic Heating Equipment 


; 


Any air-conditioning job 
... large or small— 


can be done with York equipment which is 
marketed in a complete range of sizes 
from % horsepower units to 1000 horsepower 


The York Corporation, York, Pa., manufacturers of this 
fine equipment, is recognized by the consumer public, 
as well as the air conditioning industry, as the most 


experienced leader in the field. The “CIMCO” organization, 


with over forty years’ practical experience in the use of 


York equipment and backed by its own Sales, Engineering 


refrigeration 
air conditioning 


Tor medium and larger installations York's V/W 
line of Freon compressors produce high capacity 
economically. Being quiet and free from excessive 
vibration, they can be installed in almost any con- 


venient location. 


and Service facilities from coast to coast, is unequalled 
in the Canadian air conditioning market. CIMCO 


stands ready to serve you in any phase of large industrial 
or commercial Air Conditioning enginecring 
in which you may be interested. 


Cooling and heating by 
refrigeration through 
the reverse cycle prine 
ciple takes the YORKe 
AIRE. Room Condi- 
tioner out of the luxury 
class and makes it use- 
. ful the year around for 
providing clean, fresh 
air to the home and 


‘ ovided in 
These units are provi peivend 6 


Yy to 2 horsepower models. 


CANADIAN ICE MACHINE CO. LTD. 


HEAD OFFICE—65 VILLIERS STREET, TORONTO + DIVISIONAL OFFICES FROM COAST TO COAST 


era 


COMMERCIAL 


wes AIR-CONDITIONERS 


Enquiries regarding Yockoire 
room onditieners ond 3 end 5 
hp. retoil store units ore invit- 
ed by the notional distributors— 


, 


OF CANADA LIMITED 
95 Villiers Street 
Toromte 
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One of the warmest controver- 
|sies of many a day in Ontario 


Atlas Invests for Canada’s Future 
| mining is coming to a slow sim- 


mer. 
§ ectrometer | And before the summer is over 
the situation looks likely to come 


close to a boil. 
“Looks Into” Steel With Mirrors It invelves what one man 
To Assure Quality Control 


| 
| 
| humorously calls “an open’ sea- 
|'son for prospectors.” 

| The controversy is over proxy 
' 


staking — staking of claims by} 
some one other than the individ- | 
ual in whose name the miner’s| 


license has been issued, and in 
whose name the claims are re- 
corded.. 

Legal in some areas such as 
Saskatchewan and the Northwest 
Territories, proxy staking is 
definitely illegal in Ontario al- 
though it was once permitted. It 
requires the swearing out of an 


affidavit or affidavits which are | 


}not entirely in accordance with 
| the facts. 

| Although 
;either the 


not condoned by 
Ontario Government 


Fast analysis while steel is still at the 
melt stage better product 
made more cfficiently. This vita] job 
is accomplished at Atlas Sccels’ sprawl- 
ing Welland plant an amazing 
photo-electric instrument called a Spec- | 
trometer. 


Association, proxy staking is said 
to have been so widespread as 
to be regarded as almost “nor- 
| mal” in Ontario where some pros- 


means a 


by 


Two sample “pins” are fashioned from 
steel rushed from the Melt Shop, and 
placed in the Spectrometer where a 
high-voltage current creates a spark 
between them. The light of this spark, 
broken various colots by a 
screen and reflected by special mirrors 
into gadgets known as photo-multi- | 
pliers, reveals the chemical composition 
of the molten steel. A message from 
the chemist tells the Meit foreman ex- 
actly what's in his “brew” and what 
has to be added to bring it.to speci- 
fication. 


(By the Broker-Dealers’ Ass’n of Ontario) 

Bid Ask Bid Ask 

Abenakis 1h BIB Ur 95 105 

Abino 4 Blondor 3 

Ace 3 Blue Grass 8] 1 
Adana + Bobs L ] 

Admiral Boulder H 1) 

Bourl’que 1 

B'cadillac 9 

Bouzan 3 

2 

1 

0 


into its 


Adnaron 
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Brady CL 
Brae Breest 
Braminco 1 
Bravo Y j 
Bright RL ji 
Britt Mal 2 
Brown McD 7 
Bryherns 5 
Bryhern u 500 
Buffonta 3 
Burley P 2 
Cabala j 
Calumet 140 
Camlaren 2) 
Camoose 66 
Camray 2) 
Can Rad 6 
Can Kirk i 
Can Man 225 
Canagau 3 
Canalask 110 
Cangonti 25 
Canuba 50 
Captain Y 4 
Cardinal i 
Carlmac i 
Carnegie 
Carricona 
Cassidy Y 
Cartier M 
Cathroy L 
Cayzor 
Celta 
Central M 
Cent Sud 
Charieb’s 15 
Charles LL 4 
Chemins 1 
Cherokee i 
Christo Q i 
Chukuni 14 
C'cinnati 3 
Cinch L 3 
Circle 1 
Classic St i 
Clavos 1) 
Clicker 2 
Clifton C 
Clinger 15 
7 
‘ 


Alamac l 
Alcan 1 
|; Alex RL 4) 
Aljo i 
Altomac 32 ° 
Amal, Kirk 4 5 
Amax 19 23 
Amber i li 
Ameran 16 19 
Amm G i 1 
Ana Uran. 1 3 
Anglo A 1300 159 

maq 1h 2) 
Anoki 2 
Anthon 
Anuwon 
Arnora 
Arctic Y 
Argonaut i 
Argosy 
Arken i 
Arno 
Aruba 
Ashton LL j 
Astral 2 
Atias Mp: 1 
Audley 
Audora i 
August P 
Aumo P 
Auriac 
Aurlando o 

| Aurora Y 
Auterra 
Baker L 
Bald Cons 

| Band-Ore 2) 
Bankur P i 
Banner 12 
Barima 22 

| Bar-Man 1 
Barr’ton L 1 

| Barvaliee 4 
Bathwick 10 
Bayv’w RL 1 
Beacon 3 
Beatrice 2 
Beaucamp i 
Beaulieu 
Beaupas 
Beauriv 
Belle Bry 
Belle Chib 
Bellemac 
Bid'que o 
Big Game 
Big Glen 
Big Miss 
Bilmac 
Biore 
Biroco 


~ 
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Analysis of molten steel used to take 
an hour. Now, speeded by the elec- 
tronic brain of the Spectrometer, it 
takes only ten minutes. Melting time 
is reduced, finished steels are closer 
to specification than ever, quality is = 
high—advantages to all users of stain- “” 
less and specialty steels. 1 
It costs monev—big money—to install 
and operate the Spectrometer: and the 
forty-odd other scientific devices used 
to control production quality of high 
alloy steels at Atlas. But substantial 
investment in these complex instru- 
ments pays off in substantial benefits 
for Canadian manufacturers and for | 
consumers in every part of Canada. 


Office and Warehouses at: 
Montreal, Terente, 
Hamilten, Windser, 

Winnipeg, Vancouver 
ATLAS STEELS 
LIMITED 
Welland, Ont. 

AT-T°3-54 
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Clix Atha 
Cobalr P 2 

Cody R ii 

Cockeran R 1 
Columb're 1 
Columinda 3 
Comb Lard 1] 
Comst’k K 8&8 
Concord 10 
Conecho 11 
Cons, Can ij 
Cons. Chib 39 
Cons, Harp 2 


nto 

_euKnageo 

Nit . ao 
aovrenow o- worr~ 
- 


| 


if your business requires 
communications 


AUTOMATIC 


A GREAT NAME IN COMMUNICATIONS 


ELECTRIC 


Elrich 
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Proxy Staking Prosecutions to Stir 
F ight Over Ontario Claim Policies? | 


| pectors have apparently felt that, 
|mine claims a ‘year in each of! 


{two mining divisions wasn't 


| enough to be worthwhile: 
| One-engineer in an off-the- 
record conversation informed The 
| Post a few weeks ago that per- 
| haps as’ many as 85% of claims 
staked in Ontario in recent years 
had been proxy staked, In the 
Tombill lawsuit, it was testified 
that proxy staking was a wide- 
spread practice. 

Important mines are stated to 
have been proxy staked. How- 
ever, title may become inviolable 


through completion of a survey! 


of the claims and issue of a cer- 
tificate of record. 


Prosecutions on Way 


| No prosecutions for proxy stak- 
ing have taken place in Ontario 
in late years but that situation is 
apparently due to change before 
| long. Two or three cases are ex- 
pected to break very shortly and 


| 


| there may be considerably more! 
|or the Prespectors & Developers | 


before the summer is over, The 
| Post understands. That is likely 
to bring the whole business of 
proxy staking very much out in 


the open. 


Bid Ask 
13.14) 


Bid / 
Cont Cop 20 
Cont Kirk i} 3 
Cordell 25 28 
Cortez 2 3 
Cracking 30 40 
Craibbe F 8 
Cronin B 4) Lock Persh 
Crogsfault i Lodge Ur 
Crowshore i 2 Loisan 
Croydon R 2 Long L Lag 
Cubar 55 Louvre "45 
Cuniptau i Do. o ] 
Dack Creek } Lower Can 2 
Deb Y i Lun Echo 58 
Deer Horn 87 Lyndhurst 23 
Delandore 2 Lynnwatin 7 
Delcore P 1 MacA RL 
Delmico 46 MacBart i 
Delta Ex 100 Macjoe l 
Dempsey C Magdalena 3 
Derlak Magnet lL 8 
De Sant N Magoma 31 
Desjard's Malbar 
Despina Malga l 
Destorada Mallen RL 3 
Destorbelle Mallick i 
Dodg C Mandy 15 
Dom. Exp. Man-Echo 23 
Dom. Mal Manhattan j 
D'maque Manterre ’ 
Donrand Marg ‘40 
Dona Pat Maree 
Dorbaska 


Marquette | 
Doreen Martin B 1; 
Dorion 


Do. u 300 
Doris ] 


Mary Ann 
Drake ¥ Massive Y i 
Duke! 


Master Met 4 
Duluth RL Mate Y 6 
Dumar Match Can 4 
Dunford R 4 Maylac 2 
Dunterra May Spiers } 
Dunvegan McC’g RL 
Duomal'tic McD'mot M 
Duport McDon ‘37 
Dupre'y McMan RL 
Durham 


McVit G 
East Bay Mensilvo 
East Lunn Mercury M 5 
Eastward Metalore 6 
Echo Ind Mica Co. 145 
Edena Migdie B i 
Edwaska Midwest I i 
El Bon'za Mildale i 
Electra P Miles RL 1 
Elmac Miller G 600 
Elmos 


Milliken 16 
Elmwood 


Lepas 
Lepine 2 
Le Prix 10 
Lingkey 
Lingside 3 
Lockabie 1 
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Mills RL i 
Mindus 15 
Minedel 5 
Miner’l Ex 60 
Miracle Y 1 
Mistassini ] 
Mitto Pe: i 
Mogador 20 
Do. S'nd 100 Mohawk M 1} 
Faraday 65 Mohawk P 
Fernland l . Moire Y 
Fleetw'd Y¥ 12 Molvjevis 
Fieming 2 Montclere* 
Flicka 2 Mont Keno 
Flin Flon Moosew'd 
Flobec Mooshia 
Fontana n Murbell 
Fortune Y Multi M 
Forty Murmac 
Frebert Murphy 
Fredér’k Murto 
Fresnore My-Ritt 
Fundy Bay 1 Nama C’k 
Gachina Narrow L i 
Galatea Nat Mal 
Nat Nic 
Naybob "45 
Naylor 
New Arl 
New Aug 
N Electra 
N Mal 2 
N Redw'd 4 
N Ribago 1 
N Walcora 1} 
Newbec i 
Newcor 
Newport 
Nickel L 
Nickel O 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norbec 
Norcourt 
Norford P 
Norman M 
Normar 

N Am M 
N Bellet're 
North L : 


w 


Empire G 
Endevor 
Erin Kirk 
Ethelc'r 
Fab 19 
Fairb’ks 6 
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25 
Garvey S 200 . 1 
Gaspe B 1550 1650 
Gateway P i li 
Geraldton i 
Gilbec 
Gilbert 
Girard L 
Glenlivet 
Glenburke 
Glencona 
Glenrock 
Goildbeam 
Golden G 
Golden S 
Golden A 
Golim'ue 
Goldpac 
Goodrock 
Gordon L 
Governor 
Grand C 
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Greenice 
Grompto 


} St. 


can serve your 


needs better! 


onkwit’ 


CARRIER 
AND RADIO 
EQUIPMENT 


With a minimum outlay of money, 
materfals and manpower, carrier equipment greatly 
increases the traffic capacity of your present radio 
link or wire circuit. It superimposes additional 
channels on your existing system—without interfer- 
ing with its present facilities. 


Radio links provide an economical solution for 
primory or supplementary communication where 
wire lines are difficult or uneconomical to install, 
maintain or expand, 


AUTOMATIC ELECTRIL 


(canaga) 


'SS3 tLIemiren 


Heed Office: 185 Bertiey Drive, Toronto 16 
GQONTEEAL © OTTAWA + BROCKVILLE + HAMILTON + WINNIPEG - REGINA - EDMONTON - VANCOUVER 
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Guipore 
Gunflint 
Habitant 
Halden 
Haikin 
Harker 
Harp Mal 
Harricana 
Hay Gold 
Hay Cad 
Heyson RL 1 
HG Young 23 
Hislop o 
Hoodoo L 12 
Horne F 7 
Hotstone 1) 
Hub Y i 
Hucamp 47 
Hucliff 10 
Hud BM 20 
Hudson R 
Huhill § 
Humlin RL 1) 
Independ 
Indyke 

Insco 

Indore 

Indian M 
Ivan Larder } 
Irco 15 
Is of Pine 2 
Iso 50 
Jack Ur 10 
Jack L 2 
Jacola li 
Jardun 4 
Jasper P i 
Jensen Y 1 
Jetome 16 
Junior F 400 
Kamlac 12 
Kaw Crow i 
Kayorum 3 
Kenalix 
Ken Bey 
Kencour 
Kenda Petr 
Kenilw'th 
Kenm avo 
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Kewagama 
Keymor 
Kiena 
King Kirk 
Kirk East 
Kirk Hunt 
Kiwago 
Korby 
Lac Dor 
Laddie 


MWAtsow 


LL 
L Expanse 
L, Rose 


| L Rowan o 


Lakeside 
L Surprise 
Lar Add 
Laredgo 


Largold N 


Laroma 

Laronge 

La Rose R 20 
Larum 15 
LaSalle i 
Lassie R 7 
Latomic i 
Lee Gidon 7 
Leemac i 
Legardo i 
Lennie RL 2) 
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North L'd 
North Met 
Nortyne 
Norwin 
Norzinc 
Nuage 
Nulac 
Numalake 
Numaque 
Nyco 
Novell 
Obalski 
Ob'iski "45 
Oklend 
Oliver Sev 
Olivet 
Ont. Nick o 2 
Do, n 14 
Orchan 18 
OCrcour : 
Ordala 
Orofino 5 
Oro 3 
Orpit 2 
Ortona 34 
Orvalley l 
Ossian ‘ 
Pac Nick 42 
Paige Har 2 
Pandora C 
Papoose Y 
Parent L 
Parterre 
Pascalis 
Pater 
Patrice 
Paulore 
Pawnee K 
Pax Ath 
Payne 
Payson 5 
Peach Ur 575 
Peerless” 
Peiangio 
Pelletier L 
Pensive Y 
Penwood 
Pershon 
Petitclerc 
Phelps 
Phiimore Y } 
Pinepoint 175 
Pinnacle 
Pitt Gold 
Pium 
Polaris 
Pole Star 
Pontiac R 
Poona G i 
Porquin 3 
Portage LL 2 
Potterdoal i 
Prelude 28 
Presdor 1 
Princeton 3 
Privatee: 3 
Prop. Hold 4 
Que GB 3 
Que Smelt 8) 
Que Tant 200 
Quejo 4 
Quest 14 
Quintal l 
Quyta 5 
Rahill i 
Rainville 9) 
Rambull i 
Rand Mal 
Randona 
Ranney 
Raylartic 
Ray Tibie 
Rayon d'or 
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“I have no stomach for prose- | 
cution myself but it is apparently 
the only way proxy staking can 
be wiped out,” declares J. Forbes 
McFarland, Mining Lands Branch 
chief for the Ontario Govern- 
ment. 

Proxy stakers are not regarded 
as criminals in the ordinary 
sense, Mr.: McFarland indicated. 
Some years ago prosecutions for 
proxy staking resulted in a fine 
of $500 for one man, a three 
months’ sentence for another. 

The recent Tombill case found 
a leading engineer on the witness 
stand admit that he had sworn 
false affidavits and that part of 
the Geco property had been 
proxy staked. No action has been 
taken so far in this case pending 
the court decision on the Tom- 
bill case and the findings of Mr. 
Justice Gale. 

Naturally the Tombill case has 
brought to the fore the status of 
properties which may be found 
to be proxy staked. Some Geco 
claims are reported involved in 
a new dispute. , 

Theoretically it can be argued 
that claims staked by a proxy 
should be open for restaking —| 


Unlisted Mines and Oils 


| ulations 


Bid Ask 
Redaurum 1) 
Red Area } 
Red Bark 31 
Redcon 
Red Crest 
Redruth 
Redwood 
Regina 
Reno 
Rhyolite R 
Ribago R 
Rich Gr'p 
Rice Lake 
Rico R'n 
Ritoria 
Robb Mont 
Rocdor M 3 
Ronal l 
Ronnocao 2 

5 
4 


Val Mal 
Valrex 
Vauze Duf 
Verlac 
Viking 
V'dicator 
Vine Persh 
Vinra) 
Vive Y 


x) 


Whe hoe ne 


1 Wadge 
3 3 Wadasa 
5 Wakeko 
1 Wakita 
1 Walcora 
Wed Riv 
Wells LL 
Wembly 
Wenga 
Wesley 
Rose G West RL 
Rouge d'or 
Rouyn R 
Rovalite 
Roymont 
Rugged RL 
Russet RL 3 
Do. u 300 
Ru Kid l 
Sal'ta N.W. 3 
Do. Cons 9 
Sangold ] 
Sanshaw 
Santiago 
Scott Chib 
Senore 


ood l 
nogaC Ri 
isik 1 

Wood BT 500 
Yell G : 

Yell V.T 

Young Dav 
Young Sh 
YukonG 10 
Yukon Ra 16 
Yukon Ru 40 


> 


Pry, 


Sentinel 
Sepha 
Seventh M 
Shawkey o 
Sheldon 
Silver Ar 
Silv J’pot § 
Silv Lake 
Silv Ridge 
Simon L 
Skynner L i 
Sladen Q 
Slate Ba 
Smelter G 
Snowden 
Snow L 
Soma Duv 

So Dufault Emjay 
S Keora Empire 

S Malartic 1 ° Franco 
Sovereign i 7 Freehold 
Spinet G 3 Gaspe BV 
Squall L a Gateway 
Stand G 22 Golden Sa 
St. Jude 14 Gr Bend 
Marys 33 Hargal 
St. Mich 18 Inter R 
St. RegisL j Jump’g P 
Starcourt i Leduc Cal 
Starlight 8} Major 
Steeber M Mercury 
Straw L B N Ranch 
Sudbay Norde! 
Sudb’y M 1 Nth Cont 
Sudb’y NR } Old S'ky 
Paige 


Sun Bear 

Sunset Phillips O 1 

Tache L Rainbow 
Realty 


Tasmaque 
Richland 


Tazin 
Tetra Royal Can 
Thornhill Sec St'nd R 
Tibelmont Select 4 
Tiffany Y Share 
Tobico G Spring C 
Tomiska Sunset 
Tonawanda Texas Can 
Trans Can Transfield 
Trs Dom 184 TriTor 
Transt'ra i Turner V 
Trebor 12 Universal 
Tresdor 2 Vanalta 
Trojan 3 Van Tor 
Tromac 4 Vermil’n C 3 
Tyranite 5 alc Warner W 1 

1 

5 

2 
p 
> 


OILs 
Albercan 300 
Alberf'ld 7 
Alberta L 2 
Alminster I 
Alliance 
Altex 49 
Antone 23 
Bar 54 
Can Sup 1075 11 
Can Jav_ 180 
Claybar U 170 
Comm'd 7 
Concord 
Edoran 


1} 


3 
34 
z 
4 


ons 


QhAaURUSH- 
we 


94 


24 


Uddlen Westlock 
Ungava 27) Westall 3 
West'n M 180 


Un Mic M 
0 55 West'n P 3i 


Uran R 5 
Utah Lard 

Vail d'Or 2 
Valdora 


COMPANY 
REPORTS 


ASNAZU GOLD DREDGING had 
a sharp reduction in -profits in 1953 
to $34,897 or 2.3c a share 
in 1952). This reflected exhaustion 
of virgin ground by No, 2 dredge, 
July 10, 1953, and its 
removal to a dismantling 
Vidal camp. 


Yankee P 71 
26 . York 12 
4 


j 


($146,570 | 


subsequent | 
site at 


: | 
Cancellation of all premiums and 


bonuses on gold sold by the Colom- 
bian Mining Association had 
meant that No. 2 dredge could not 
be operated at a profit. 

Reserves ahead of No. 1 dredge 
were estimated at 2,420,100 cu. yds. 
averaging 25.lc a cu. yd. with gold 
at $35 an ounce. During 1953, 
6,352,590 cu. yds. were handled with 
a recovery of 6.86c per cu. yd. 

With only No. 1 dredge in opera- 
tion, working capital is stated to be 
in excess of requirements and di- 
rectors have recommended 
$300,000 be distributed to 
holders as a return of capital 
par value of shares reduced 
$1 to 80c. 

INCOME ACCOUNT 
Vears Ended Dec. 31: 1953 
Bullion preduction ... 5S 
Net oper, earn sree 
Add: Other rev 9 5 
Net earnings 161,643 
Less: Deprex 32,960 

Depletion 71,055 

Colomb. inc 

Export of fund 
Net profit 
Less: Dividends 
Surplus for year 

eDeficit 
Earnings per Share .. 

Paid 


share- 


with 


from 


225,000 


190,103 


CONDENSED BAL 
As at Dec. 31: 
Cash & builion 
Accts. rec 
Supplies 
Total curr 
Prep. & def 
Ac rec., 
mitge 
Columbia sh 
bds 
Invest, in. ott 
Props. & water rts 
Plant & equip. 
Total assets 
Accts. pay.. 
Tax. pay 
Te eurr, liab. .... 
Dep). & depr. res 
Conting. res 
Exchange res. 
Capital stock 
Surplus 
tDeficit 
Working capital 


OPERATING STATISTICS 
1953 


assets 
cngs 
sec. bs 
22.000 

& 
3.608 
5.000 
1,122,698 
2.103.965 
4,370,436 
62,946 
23,420 
86 66 
2.751.229 
7.024 
31,000 
1,500,000 
35,183 


2.000 


215,920 


1,005,811 


1952 
Gravel handied, 
cu, yds. . 
Aver recoveryt 
Reserves, cu. yds 8A20.100 9.867.500 
Gradet . 25.1¢ 12.3¢ 
tU.S. funds, with gold at $35 per oz. 


6.352.590 6,761,200 
ose 6.86c 9.7lc 


that | 


owt 
1,500,000 


1,067,484 | 


if proxy staking is provéd, un- 
less some one has innocently 


| 
| acquired them ‘under a certificate | 


of record in the meantime. Sixty | 
days must elapse before there is 
any question of a certificate of 
record. Claims must be surveyed. | 


It appears’ obvious that a mare’s! 
nest of discord could be stirred4 


|}up if proxy staking should prove | 


a source of loss to the investing 
public. | 


Dispute on Policy 


For about a year, the Ontario! 
Government’s claim staking poli- | 
cies have been disputed by the! 
mining industry which has felt | 
that liberalization was fully war- | 
ranted. The Prospectors & De- 
velopers Association asked for a 
minimum of 18 claims be per- 
mitted on one license in one min- | 
ing division in a single year but! 
was turned down flatly. 

One staker, using legal proxy | 
staking, can stake 18 claims in} 
Saskatchewan, the Northwest! 
Territories and it is understood 
that staking of 18 claims will} 
likely be permitted in Manitoba | 
as well. 

It is said that the big staking} 
booms of Saskatchewan (and| 
Ontario) would never have taken | 
place without proxy staking. | 


In Ontario, authorities have | 
taken the attitude that it is a} 
privilege to be permitted to} 
stake mining claims, that mineral 
resources are not necessarily 
limited, and that breach of reg- 
can’t be countenanced. 
When the mining boom seemed 
to be passing Ontario by, there} 
might have been some chance of | 
modification of claim staking 
regulations but With the Mani- | 
touwadge, Algoma, Bancroft and 
North Bay, any such chance be- 
came much less. 

Those who feel staking regula- 
tions should be modified these 
days put forth a number of| 
reasons they think carry weight. 

1. Proxy staking results’ in 
more ground being staked, and 
explored,* and possibly more! 
mines being found, than would! 
otherwise be the case. 

2. One of the best techniques 
for finding mines these days is| 
by airborne magnetometer or} 
Scintillometer surveys; a limit 
on claim staking may make it} 

a physical impossibility to} 

stake enough claims to make 

the effort warranted without | 
organizing a Very large and un- | 
necessary party. | 

3. If concessions such as those | 
at North Bay can be granted, | 
why shouldn't prospectors and | 
others be permitted to stake) 
large enough areas to warrant | 
large exploration programs? 

4. Abolition of proxy staking, | 
if it doesn’t cut down claim | 

staking, will certainly make it} 
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PUSHING BACK THE BOUNDARIES 
| OF THE IMPOSSIBLE 


@ Ever since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been part and parcel of the aircraft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 
gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products are a result of techniques once thought 


impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 
it tick. 


Also Thompson Products Aircraft Division has the 
equipment, factory space and, above all, the 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, - 


STOO They ect o) 


THOMPSON PRODUCTS LTD. «= ST. CATHARINES, ONT. 


much more costly than neces-| have made a number of recom-jfend the fight over what claim|once again taking up the ques- 


sary. 
A recent 
corders 


It could happen — and does. A 
machine breaks down — needs 
service or parts. Stock shelves may 
not hold the very piece needed in 
the emergency. Downtime costs are 
going UP. 


As a user of machine tools, this 
situation is not difficult for you to 
visualize. In a way it’s too bad 
because some of the overseas and 
across-the-border stuff is so dog- 
gone good. Frankly though, we’re 
not going to shed crocodile tears. 
Because, right here at Canada 
Machinery Corporation we make 
plenty of good machines too. What’s 
more we can service them with the 
men who build them. When a part 
is needed it’s likely right here. If 
not, we have the patterns to get 
right into action for a quick return 


18” x 54” Precision Toolroom Lathe 


mendations which it is felt will| staking practices should be per-/ tion with authorities to see what 
conference of Re-! greatly assist in stamping out! mitted in Ontario. The Prospec-| equable 
and Claim Inspectors’ proxy staking. But it will hardly} tors & Developers Association is! worked out. 


arrangement can be 


of your machine to productive time. 


Your machines from Canada 
Machinery Corporation are design- 
ed and engineered for Canadian 
production requirements. We sell 
them to meet Canadian budgets. 
We work with your own engineers 
on designs for special purpose 
equipment. 


For your own interest, check this 
list of lathes available from C.M.C.; 
Break, Engine, Extension Bed, Gap, 
Relieving, Toolroom. Other pro- 
ducts are: Bolt Cutters, Shapers, 
Presses, Slotters, Woodworking 
machines, and Special Purpose ma- 
chines. Much more comprehensive 
information is available in our liter- 
ature. So, write to-day for the data 
that interests you. 


CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 


16” x 54” Series “50” Engine Lathe 


54” x 20” Triple Geared Heavy Duty Engine Lathe 
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BOOKER BROTHE 


\ 


LIMITED 


V 
(COLONIAL MERCHANTS AND TRADERS, SUGAR PRODUCERS, © 


SHIP-OWNERS AND RUM’ MERCHANTS) 


TRADING DIFFICULTIES LARGELY SURMOUNTED 
TOTAL TURNOVER AGAIN A RECORD 


REVIEW OF OPERATIONS 


The fifty-fourth Annual General | tural 
Meeting of Booker’ Brothers, Mc- 
Corinefl & Co., Limited, will be held 
in the Library of the West India) L 
Committee, at 40, Norfolk Street,|&Town, may — in a year or so — 
y, 


London, England, on Wednesda 
June 30, at 12 noon. 


The» Accounts were posted to| @ 


Shareholders on June 4 and the fol- 
lowing is the Review of Operatio 
circulated with the Report an 


Accounts:— 
GENERAL 


The flexibility of management 
and of our administrative arrange- 
ments, and the widespread and 
varied nature of our interests, served 
the Booker Group well in 1953. Des- 
pite a prolonged stoppage of work 
on our Sugar Estates and despite 
an inevitable drop in the turnover 
of our Shops’ in British Guiana due 
to political upheaval and strikes, 
Sugar production and the total turn- 
over of our Trading Companies 
again attained higher levels than 
ever before. 

FINANCE 

Last year, in his Statement, the 
Chairman drew particular attention 
to the marked improvement in the 
Group’s financial position reflected 
in the reduction of £1,400,000 in 
Bank borrowing. By the end of 1953, 
although an unusually large quan- 
tity of Sugar on hand required 
£700,000 of additional finance, the 
Group held over £600,000 of Cash. 


In the light of higher total turn-| 


over it was particularly satisfactory, 
too, that Stocks other than Sugar 
and other Produce were reduced by 
as muchias £400,000, This reduction 
was a true expression of greater 
efficiency. throughout the Group re- 
sulting in a quicker turnover of 


Stocks. It seems unlikely that any | 
further saving in the use of finance | 


can be expected from this source 
and, if business is to expand, it will 
require the employment of larger 
and more varied Stocks. Already 
there has been a moderate expan- 
sion of some £150.000 in Debtors 
resulting from the drive to increase 
business and the necessity for some 
easing of credit. We must expect, 
indeed ‘we must hope, that this trend 
will continue. 


ns|in the important field of drainage 
qd| and much more is planned to be | Company operates Drug Stores in 


| poration, we are now investigating | 


| the possibilities of Sugar produc- 


| have every hope that our Agricul-| one effective trading unit. In spite | 
Research Department, con-| of these preoccupations, the com- 
tinuing its far-reaching studies to| bined Managements and Staffs, led | 
jimprove yields by increasing the| by the Managing Director, Mr. R. 
| quantity and quality of the cane/| J. W. Struthers, managed to record 
}a reasonably profitable year 
helped, as they were, by the con- 
tinued buoyancy of the Trinidad 
economy. 

Additionally, the Share Capital 
of W. C. Ross & Co, Limited, which | 


more than overcome last year’s set- 
back and thus effectively bring 
bout a reduction in field costs. 
| Great advances have been eel 


done. The Survey Department have | Trinidad, was taken over by Ste- 
| formulated a plan for co-ordinating} phens Limited from _ Industrial 
| the drainage and irrigation arrange-| holdings (B.G.) Limited as part of 
} ments of three neighbouring Estates| the reorganisation of the latter 
| producing a total of some 65,000; Company. Although the Sales of | 
| tons of Sugar annually. W. C. Ross & Co. Limited fell | 
| During the year an Auster air-; slightly during 1953, there was a 
craft was acquired and has proved} small increase in net profits and 
| invaluable for inspection of the cul-| the Return on Capital Employed, al- 
tivation, for experimental spraying | ready at a satisfactory level, also | 
| and dusting and in making personal | slightly improved. | 
| contacts between the higher execu-| From the Ist of January, 1954, the | 
tives of our Sugar Group and the/ name of Davidson & Todd Limited | 
Managements and Staffs of our; has been changed to Stephens & 
| Sugar Estates easier and more fre-| Todd Limited and that Company 
quent. will carry on the combined busi- 
nesses formerly carried on by} 
Stephens Limited and Davidson & | 
Todd Limited. Stephens Limited | 
{has become a Holding Company, | 
under the Chairmanship of Mr. H. 
E. Boon, holding all the shares in| 
Stephens & Todd Limited and W. 


WELFARE PLAN 


Welfare work on our Sugar 
| Estates, and in the British Guiana 
Sugar Industry as a whole, con- 
tinues to develop. An additional 
£500,000 was made available during 
the year from the Sugar Price Sta-| > 7 y 
bilisation Fund towards speeding | aoe ol ye  - Saeker 
the already vigorous progress of re-| 42 ‘ondon, ampbe 
housing workers. And more money Carter Limited continued to feel the 
lis available. too, for the Industry's effect of disinflation, import re- 
ee pear Welfare Plan comprising strictions by certain _Common- | 
| a wide range of social amenities. A| Wealth countries on United King-| 
Voluntary Contributory Pension | a — _ ete ‘aien aoe 
| Scheme for male Sugar Workers, | ’ : 


| erisi a oposal for a| PY our Shopkeeping Companies. 
tr ry prnsigunt Food, which | es Par ane oe 
: : : er’s expor urnov 7 
eee teen teas eae a + £6,000,000 continued to demonstrate | 
| January, 1955. | the value placed on their services 
| Last year we had to report the| by their clients in the British West 
| Indies, the Rhodesias and Nyasa- | 
abandonment of the pilot scheme | ; lea iahe | 
to investigate the potentialities of | and, the Union of South Africa)the 
|Sugar production in Nyasaland. | Belgian Congo, Ceylon, Portuguese 
: East Africa, Kenya, Uganda, the 


| This year we are glad to be able to | Gambia and the Far & 


report that, at the request of the | 
Uganda Development Corporation | 
and the Colonial Development Cor-} 


In Central Africa: our main | 
Agency Company, Pelletier Limited, | 
dynamically led. by Mr, Godfrey 
Pelletier, had @ pn A gym =F 
tion in the Ankole District of Ugan-| Siving excellent service to heir 
da. There is a considerable OT a ea ube Ape EAA. 
age of locally produced sugar in| ed based in Britid ee Limi 


But Higher US Tariffs Could Mean Upset 


By GORDON M. GRANT 


| that the U. S. may boost its tariff! a downward direction. Neverthe- 


RS, McCONNELL & €O., |Base Metal Picture Seen Looking Better | 
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Multi-Minerals 


Further assaying of drill core, 
is providing added confirmation 
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Gets Further 


Confirmation On Columbium 


A hole in the middle of No. 3 
anomaly ore area is stated to 


While the base metal picture’s | against non-ferrous metals, par- 
still far from rosy, Canada’s non-| ticularly lead and zinc. This could 


ferrous metal mining industry is| remove these metals from chances | 


a lot better off at the moment/for benefit in recovery of base 


than appeared likely even four 
months ago. 

On the credit side of the ledger 
have been these developments: 

1, Improvement in lead and 
zine prices by 1.75c and 1.7c a 
lb. to 14.25 cents and 11 cents 
respectively since February. 
(Last year’s peaks: 14.75c and 
13c.) 

2. The March decision of the 
U. S. to superimpose new stock- 
piling plans on previous stock- 
piling commitments with this 
decision responsible, along with 
lessened stocks, for price mark- 
ups. 

3. Final implementation of the 
March stockpile decision of the 
U. S. in recent days with DMPA 
giving green light for purchase 
of domestically-produced lead 
and zinc by General Services 
Administration. 

4. Improved sentiment with 
respect to copper as the 30c a 
lb. price (29.5lc in Canada) re- 
garded as fairly solid now that 
Chile is out of the way as a 
possible bearish factor. 

Against these favorable devel- 


opments, of course, is the fear 


y . 
Nesbitt’s ABC 
~" 
Gets Deep Hole 

A deeper drill hole put down on 
the ABC property of Nesbitt La- 
Bine Uranium Mines is stated to 
have located ore at a depth, of 
550 ft. with visible pitchblende in 
evidence. 

About 20 tq 40 ft. width of favor- 
able ore structure is stated to have 
been intersected with plenty of 
red hematized alteration showing. 

This was the second deep hole, 
and is believed to be some distance 
from the first hole which did not 
intersect similar structure. The 
management at the mine states 
that the latest core secti¢n looks 
important and drilling is being 
continued to test extensions. 


Unlisted Mines 
Bid Ask 


Abenakis li 3 Mate Yel 8 


| 


| 


Bid Ask | higher recovery rate. 


| metal prices. The new U. S. stock- 

|pile program is understood to 
have been originally undertaken 
with a view of providing a “make 
work” situation for zather high 
cost U. S. base metal mines and 
as a substitute to protection 
through higher tariffs, Now, how- 
ever, fear has been intensified 
that the higher tariffs may be- 
come effective. 

| Nickel and copper production 

| have remained remunerative at 

| prices which have prevailed over 

| the past year. Prices show little 


less 1953 was a year of pronounc- 
ed depression for most lead-zinc 
producers, Canadian production 
of both lead and zinc changed but 
little last year but another bout of 
price cutting might have a differ- 
ent effect. 

Right now the base metal in- 
dustry is heaving a sigh of re- 
lief because of developments on 
the constructive side, with respect 
to lead and zinc. But there is 
little disposition to count 
heavily on the present improved 
prosperity of higher metal prices 
meaning too much here. It must 
be reported however, that two 
British Columbia base metal 
mines, Sunshine Lardeau and Es- 


on the importance of columbium 
at the Nemegos, Sudbury area, 
property of Multi-Minerals. 

Drill hole R-13 has indicated 
important columbium values in 


have a 200-ft. length in which 
columbium values range from 
0.31°% to 0.50% taking the 200-ft. 
length in three sections, Further 


too | 


wall rock, with higher values south on this anomaly, a hole is 
| than in the main ore body. From | reported to have given 0.20% over 
surface to 107 ft. this hole is re- | 160 ft., 0.23% over 80 ft. and 
ported to have averaged 0.51°- 0.19% over 60 ft. A value of 
Ch.0O.,. ss 0.22% over 50 ft. is stated to have 
Another hole which crossed the | been secured in R-40, the furthest 
north offset and extended into the| hole to the northwest in Na 3 
| main No, 6 ore body is stated to | anomaly area. 
| have giyen contiguous values as Balance of core from some 40,- 
follows: 50 ft of 0.18%; 67 ft. of | 000 ft. of drilling is now to be 
| 0.18° - 114 ft. of 0.16%; 77 ft. of sent for assay in view of results 
0.17%; 130 ft. of 0.11%. l already secured, 


MINING INVESTMENTS 


‘ 


possibility of any great change in| tella, are planning to reopen. 


Boreal Shares Offered at $2 


MONTREAL (Staff) — Voting, to maximum efficiency. Neither 
trust certificates for 500,000 com- | tantalum nor columbium, in big 
mon shares of Boreal Rare Metals; demand for military and civilian 
were offered publicly at $2 each! uses, have been produced com- 
this week by L. G. Beaubien &/| mercially up to now in Canada. 
Co. At Feb. 28, 1954, the company 

Proceeds, after payment of ad-! showed total assets of $1,605,092, 
vances to the company estimated including cash of $96,426, fixed 


at $325,000, will be used “for gen-| assets of $582,926, and expendi- | 


eral corporate purposes.” Boreal| tures incurred prior to produc- 
plans to continue exploring and_/| tion of $595,227. 
developing its properties, and! Outstanding capitalization now 
will also instal whatever addi-| includes $731,000 5% convertible 
tional facilities and equipment! secured notes due 1962; and 834,- 
may prove necessary at its Cap| 000 no par value common shares. 
de la Madeleine plant and Great If the present offering is fully 
Slave Lake mill. subscribed, the number of com- 
Boreal, formed in 1951, owns a; mon shares outstanding will be 
tantalum-columbium property| raised to 1,334,000. 
consisting of 26 claims on the While any notes are outstand- 
north shore of Great Slave Lake, | ing, all issued comm n shares are 
now being mined by strip or) subject to a voting trust agree- 
open-pit methods. Its 125-ton| ment. General Trust of Canada 
daily capacity mill, which went} votes the shares, with three per- 
into production last year, had|sons designated by L. G. Beau- 
milled 8,689 tons of ore to April| bien & Co. appointed voting 
30, 1954, producing 17,925 lb. of | trusteés. 
concentrate. Intense cold hamp- | — 


d rations, d pl ME: i 
eed operation, and plans 20" U.K. Mines Book 
: 
Now Off the Press 


centrate in the spring, summer 
information on 970 


and fall so that mining and mill- | 

ing can be suspended in the most | Carrying 

severe part of the winter. This is| mining companies around the 
expected to-mean a substantially| world, the 1954 edition of the 
; Mining Year Book is now off the 
Boreal's $390,000 refinery at| Press. The book is published in 


‘Gunnar Ore Body Biggest? 


AEC Official 


| Is the Beaverlodge uranium 
ore body of Gunnar Mines the 
largest on the continent? 

| Because of the official secrecy 
on uranium occurrences, this 
would be a very difficult question 
ito answer. But in a signed article 
in the 1954 directory number of 
Mining World, William J. Way- 
lett, Special Assistant to the 
Director, Division of Raw Mate- 


rials, U.S. Atomic Energy Com- | 


mission, drops a hint that this 
| may be so. 

After telling of over a dozen 
| large uranium ore bodies in the 
Colorado Plateau area of the U. S., 
Mr. Waylett turns to uranium in 
other parts of the world. Then 
speaking of the Gunnar deposit 
he says “. .. in the Lake Atha- 
basca, the Gunnar Gold Mines 
Limited’s pitchblende deposit is 
being explored completely by 
drilling and indications are that 
the deposit may be the most im- 
portant yet discovered on the 


continent.” 


The Pronto and Algom occur- 
rences in the Algoma uranium 
area are also described as impor- 
tant occurrences and both are 
said to have “blocked out by 
drilling large tonnages of low 


| Vermont Copper Corp. 


Hints It’s So 


stood that about a million tons of 
ore has been indicated so far at 
this property which was last 
prominent about the time of the 
U. S. Civél War. 

Outright ownership has also 
been acquired by Nipissing of 
in which 
a 25.5% interest was previously 
held. This new subsidiary handles 
800 tons of copper ore a day with 
a grade of about 1.6% copper. 

Nipissing controls Nipissing- 
O’Brien Mines at Cobalt where a 
new mill is expected to be in 
operation this summer. Profit 
possibilities are reported favor- 
able for both silver and cobalt ' 
production. 

With only million shares 
issued of an authorized capital of 
three million shares, the Nipissing 
share structure is such that addi- 
tional financing can be completed 
without any alteration of the 
present authorized capital, it 
appears. 


. 
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Cores Come From Yukon 

A late break-up has delayed 
news from the Pelley River dis- 
covery property of Prospectors 
Airways Co. and associates in the 
Yukon but additional news may 


grade but easily mined ore.” 
‘ 


SUGAR East Africa and there are many : : 
In 1952 nearly all the cireum-| factors which make the establish-| The following figures show 4otal 
stances combined to ensure a satis-| ment of a new Sugar Estate and | Sales by our Shoevering Compa- | 
factory year's work, and at the time/ Factory in Uganda appear attrac- | ™es (excluding Ageney ompanies | 
Mr. Follett-Smith, the Chairman of | tive, It will be a considerable time | and Campbell Booker Carter's Lon- 
Bookers Sugar Estates expressed the | before all relevant factors can be | 40n export business) in comparison 
opinion that “it was unlikely that! coffected, collated and assessed —| With the two previous years;— 
such a conjugation would repeat it-| including the results of pilot plant- 1951 1952 1953 
self for.some time.” He now writes | ing. Only small sums of money are, | £5,653,415 £6,294,050 26,708,549 | 
that “in the year 1953 nearly all the! therefore, involved at present. If SHIPPING 
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become available before long. 
|Quite an accumulation of core 
‘from drilling with two rigs may 
reach the assayers about the end 
of this week. Assay results should 
be ready very shortly. Officials 
have been understandably reluc- 
tant to issue any stories on the 
basis of visual Appearance of core 


4 | Cap de la Madeleine, Que. made the United Kingdom by Walter 
18 | its first trial run last December|E. Skinner, 20 Copthall Ave., 
2 'and has produced high purity, London E.C.2, and the Financial | 
2 |tantalum and columbium oxides | Times, ‘72 Coleman St., London 
5 | (about 99.5%) and metal pow-/|E-C.2., is priced at $7 post free. 
ders for assay by independent | The 68th annual edition also 
experts and for use in develop-| provides names and addresses of 
ing markets. | 1,150 mining engineers and mine 
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Nipissing Renaissance 

Sharply improved mine picture 
of Nipissing Mines Co. may 
prompt consideration of addi- 
tional financing for this oldtimer, 
The Post understands. 

Probably the most important 
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circumstances combined to ensure 
an unsatisfactory year’s work,” add- | 
ing that the not unsatisfactory re- | 
sults were unavoidably achieved to 
some extent, at the expense of the 
future. 


all the available evidence were 
eventually to prove favourable and! The trading results of Booker 
it were decided to go forward with | Bros. (Liverpool) Limited were bet- 
the project, the lion’s share of the| ter in 1953 than in 1952. Net yte- 
finance required would probably | fits, however, were less. The con- 


ri by the Colonial De-| tinued rise in operating costs and 
ne, prewtsrye Se the fall in freight rates—the sugar 
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“These operations,” the pros-; managers and the companies in 
pectus states, “have proved the| the book with which they are 
commercial feasibility of com-}connected. The 596-page volume 
mercial production by the com-| carries a supplementary index 
pany’s process.” 


giving names of companies ap-| 
It adds that further studies and | pearing in earlier volumes and al 


new devélopment for “Nip” is the 
outlining of an important copper 
ore body on the Ore Knob prop- 


erty in North Carolina where 14) 
drill holes are reported to have | 


alone. 

Break-up on the Pelley River 
was to be the signal for a step-up 
in the number of operating drill 
rigs from two to six and a great 
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During the year Bookers Sugar| velopment Corporation and _ the 
Estates suffered a grgat loss when| Uganda Development Corporation; 
the newly appointed Estates Direc-| our Company providinge manage- | 
tor, Mr. S. Duncan, died in Septem-| ment and services and a smaller, 
ber at the age of 38. In his short six | but to us significant, contribution to 


deal of information should be 
forthcoming next few months. 


given an average of 3.5% copper | 


experiments are believed neces-| Buyer’s Guide under 666 head- 
over a width of 16 ft. It is under- 


sary to bring refining operations ings. 


freight rate, for instance, fell from 
an average of 110/— per ton in 
1952 to 68/— Ser ton in 1953 and to 
an even le~w level in 1954—hbas 
made it uneconomic to operate ships 
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months as a Director he gained the! 
confidence and respect of his fellow 
men at all levels in the Colony and 
in the Sugar industry; it is safe to 
say that, had he lived to enjoy the | 
normal span of life, he would have 
made an outstanding contribution | 
towards the successful future of the 
Company. Mr. J. Baxter, a most 
successful Sugar’ Estates Manager, 
has been appointed to the Board of 


Bookers Sugar Estates in Mr. Dun- | for which Bookers are responsible, 


can's place. 

1953 was certainly a very difficult 
year for the production of Sugar. 
Not only did the prolonged strike 
disorganise current production, but 
the upset to planting and reaping 





programmes will certainly cause a 
loss of future productivity. Yields 


from the Spring Crop of 1954 are | 


than 
very | 


lower 
indeed 


very much 
forecast, 


proving 
originally 


much lower than any we have ex-| 


perienced for many years; and it 
will be some time before the harm 
done can be entirely overcome, That 


Sugar production by the Group of | 
Sugar Companies for which Bookers | 
are responsible was actually 1,016/ able management of Mr. W. H. Mc- | 
1952 was 
due to a remarkable spurt in De-| 


tons higher in 1953 than in 


cember: production being nearly 
twice as great as has ever been 
achieved in that month before. We 
all owe a great debt of gratitude to 
the Directors, Management and 
Staff of our Sugar Companies for 
their magnificent work and devo- 
tion to duty during a most anxious 


and difficult time; and also to our| 


Labour Force who, by their efforts 
once free of the politically dictated 
strikes, amply proved their true 
desi:e to work well. 

The Report of the Directors draws 
attention to the provision of £100,000 
which has been made in the Ac- 
counts to cover the routine Expendi- 
ture on the Group's Sugar Estates 
which, because of the strikes, had 
to be left undone in 1953. 


EFFORTS TO REDUCE COSTS 


The year 1953 brought a decline 
in the so-called free market price at 
which about one-third of our Sugar 
must be sold, and it is now standing 
at a very low and entirely uneco- 
nomic level. It is to be hoped that 
the International Sugar Agreement 
will be effective and that the free 
price will at least fadl 
even if it does not rise to a level 
m®re compatible with the cost of 
production. Even the Ministry’s 
contractual price, at which about 
two-thirds of our Sugar is sold, has 
fallen and for 1954 is £1 6s. 8d. per 
ton lower than in 1953. It is more 
than ever necessary to Bookers and 
to British Guiana that we should 
persevere with our efforts to con- 
trol and reduce costs of production 
ahd that subversive politics should 
not be allowed to frustrate those 
efforts. 

Past efforts to reduce costs, both 
in field and factory, are now begin- 
ning to bear fruit and yields of 
Sugar per acre have risen steadily. 
Whereas in 1950 our Estates gave a 
yield of 3.04 tons of Sugar to the 
acre, in 1953 the yield had risen to 
3.39 tons of Sugar to the acre. Un- 
fortunately. the 
ganisation to agricultural planning 


caused by the strikes may interrupt | 


this steady progress. Moreover, there 
is little prospect of checking rising 
costs by increased output because 
the Colony has almost reached its 
quotg’ under the Commonwealth 
Sugaf Agreement. However, we 


| the management of Mr. P. Howard, 
| Sales in 1953 reached a new high | 


| still many trading problems to be 


no lower, | 


inevitable disor- | 


the equity capital required. | 
The Jute trials in British Guiana 
continue and have now been in} 
progress for two full years. To date | 
results have shown that there is| 
reasonable hope that Jute can be 
grown and processed economically 
in British Guiana. t a 
The following figures show the| in 1953. _ 
total tonnage of Sugar produced| Were it not for the need to pro- 
by the Group of Sugar Companies | vide for the eventual replacement 
| of our fleet at inflated costs—a task 


|made more difficult by existing 
destructive taxation and only slight- 
ly eased by the new investment al- 
173.765 | lowance—the Companies of the 
, Shipping Group would have earned 
reasonable profits. 
The Booker Line continued to 
| provide a regular service between | 
to increase in efficiency. Although | Liverpool and Georgetown with | 
Sales by our Shops in British Gui-|%S- Amakura and ss. Arakaka, | 
ana were down, total Shopkeeping | While from September _ the ene 
Sales were up and there was an | Sels were augmented by the intro-| 
increase in the Return on Capital duction of a chartered vessel, m.v. 
Employed earned by the Campbell Prominent, which ran for three 


: voyages, The volume of cargo car-| 
of Companies | *”-*5' : | 
eee Pe Coe |ried in 1953 was slightly greater | 


4 : | than in 1952. 
ae SACTEe neat Sater 8 | Much congratulation is due to the 
Board and Staff of Bookers Ship- 
ping (Demerara) Limited for good 
progress made during the year des- 
pite political disturbances and des- | 
pite heavy repairs and renewals of 
assets, particularly of the wharves, 
| due to the backlog still remaining | 

from the past and the War. Apart | 
from providing an essential ship- 
| ping service to the Sugar Estates, a 
| regular weekly service from 
| Georgetown to Trinidad was main-| 
tained throughout 1953. 
The Shipping and 
| activities of Bookers Shipping 
Trading Co. Limited continued 


built at present-day prices. It was 
found necessary to provide excep- 
tional depreciation on some of our 
coastal vessels and, more particular- 
ly, on a steam coaster which is now 
building; £65,000 over and above 
normal depreciation was written off 








in comparison with the two pre- 

vious years:— 
1951 
157,324 


1952 1953 


172,749 
SHOPKEEPING 


Our Shopkeeping enterprises have 
continued to expand in scope and 


Cleland and his experienced team 
of shopkeepers, our shops had a good 
year, premises were extended and} 
improved and full advantage was | 
taken of an economy made more 
buoyant as a result of a generally 
excellent harvest. Only the Tobacco 
Crop in.the Eastern Province failed 
to come up to expectations. There is 
good reason to hope that, if the 
economy of Northern § Rhodesia 
prospers, the Campbell Booker Car- 
ter (Central Africa) Group too, will 
progress and prosper. | 

The London & Blantyre Supply 
Company Limited had another diffi- | 


cult year, but, despite that, under | Show Satisfactory results and 
Travel Department extended 


business during the year, 
RUM 

In 1953 United Rum Merchants’ 
branded sales in Great Britain kept 
pace with the previous year. It can | 
be said, without fear of contradic- | 
tion, that the best known brands of 
rum in this country are Lemon Hart 
Golden Jamaica and Lamb's Navy 
Demerara. 

Exports to New Zealand and 
Australia declined due to import 
restrictions, but those to Canada 
increased. The Joint Venture in Can- | 
ada with H. Corby Distillery Lim- 
ited to blend and market Lamb's 
brands iri Canada made most en- 
couraging progress. We are parti- 
cularly happy to be actively asso- 
ciated with this leading Canadian 
Company, and we can expect good 
profits from the Joint Venture in 


Forwarding 
& 
to 

the 

its 


record and Profits improved | 
greatly. Much of the ground lost in 
1952 was recovered, but there are 


solved. 

The federation of Northern Rho-| 
desia, Nyasaland and Southern | 
Rhodesia, apart altogether from its 
political and social aspects, should 
hasten the economic growth of all 
three territories to the advantage 
of all our interests there 

Bookers: Stores Limited in British 
Guiana, notwithstanding the un- 
favourable trading conditions which 
political upheaval and uncertainty 
and strikes induced, and in face of 
a substantial fall in Sales, achieved 
a satisfactory if modest Profit and 
a useful improvement in Return on} 
; Capital Employed. That results 
were as good as they were was en- Salem emai 
tirely due — in the words of Mr. a sang 
Henry Seaford, the Chairman of | Thanks to excellent management 

| the Rum Group continues to pro- 


Bookers Stores — to “the loyalty | a : : 
and valuable assistance given me | &'eSS: and during the year produc- 


by my colleagues on the Board, and tion costs were further reduced. 
the Staff, during the most difficult | HOLDINGS 

| year I have ever experienced in my} yy 1953 a new Company—Bookers 
many years of service.” Provided | pojdings Limited—was incorporat- 
more settled conditions return, this ed as a direct Subsidiary of the 
| Company should, in the future, give Group Parent Company The pur- 
| ® good account of itself. | pose of Bookers Holdings will be 
In Trinidad, on the Ist of Febru-j+to act as the Parent of the reorgan- 
ary, 1953, the entire Share Capital'ised Industrial Holdings ‘(B.G.) 
of the old-established business of Group of Companies, and of any 
Messrs. Davidson & Todd Limited,! other Companies which we own, or 
whose premises adjoin those of| may acquire, whose undertakings 
| Stephens Limited, was acquired for! do not fall naturally into the four 
the Group by Stephens Limited./ main functional sections of the 
Much of 1953 was consequently | Group—Sugar, Shopkeeping, Ship- 
taken up with the reorganisation of | ping and Rum. Thus Bookers Hold- 
overlapping Departments and thejings Limited took ber Bookers 
‘welding of the two businesses into' Produce Limited and § reorganised | 
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Industrial Holdings (B.G.) Limited 
The reorganisation of Industrial 
Holdings (B.G.) Limited resulted 
in the transfer of W. C. Ross & Co 
Limited, the Trinidad Drug Stores, 
to the Shopkeeping Group, the sale 
of Bookers (Barbados) Drug Stores 
Limited a satisfactory price and 
the tran of all but one of 
small trading departments to 
propriate Group Companies 

During 1953 Bookers Holdings 
Limited also acquired a 100% equity 
interest in Balata Limited, a Com- 
pany with which Bookers have 
done business for many years; and 
a majority holding in Richard} 
Bondy Limited—a U. K. registered 
wholesale carpet business. 

The 1953 trading results of Book- 
ers Produce Limited and Balata 
Limited were satisfactory; and, for 
the period from the date of 
acquisition, those of Richard Bon- 
dy Limited showéd an excellent re- 
turn on the cost of the investment 

Of the Companies of the Indus- 
trial Holdings (B.G.) Limited 
Group, the results of Bookers Manu- 
facturing Drug Co. Limited and R 
D. Balata & B.G. Produce Limited 
were on the whole good. Petroleum 
Marketing Agencies Limited again 
increased the volume of its sales 
and maintained its level of profits 
A new Company, Bel Air Estates 
Limited, was formed to take over 
an agricultural and housing pro- 
perty which had formerly been 
operated as a department of In- 
dustrial Holdings (B.G.) Limited, 
but it is too early to say what suc- 
cess this Company may achieve. 

As a result of now first-class 
management, under the direction of 
Mr. W. L. Lewis, efficient financial 
and Stock control was achieved dur- 
ing 1953 with a consequent substan- 
tial reduction in Capital employed 
by the Industrial Holding§ (B.G.) 
Group, ? 
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~ Survey of Oils, 1954 


$3 POSTPAID 


Get your copy of this fact-packed reference today. Use it for wise 


participation in western oil developments. 


Survey of Oils is the investment reference book that’s widely acclaimed by 


investors ... by oil company executives... by government officials... by 


those whose business is influenced by Canada’s expanding oil industry. 


Compiled by The Financial Post, Survey of Oils for 1954 provides factual 


data on hundreds of oil companies engaged in western oil production and 


exploration ; details of earnings, oil production, company oil reserves, finances, 


working capital. It includes descriptions of various Canadian oil fields. An 


extensive map section shows location of wells in established: fields, together 


with leaseholds. A price-range tabulation of listed stocks for five years is a 


valuable feature. 


Order your copy 
now for immediate 


delivery. 


$3 postpaid anywhere 


eee 


The Financial Post 


———e ee ee eC On a ae ee ee ll 


481 University Ave., Toronto 2, Canada 


Yes, enter our order. W 


- copies BUSINESS YEAR BOOK, 


copies SURVEY OF OILS, 1954, ready now 
copies SURVEY OF INDUSTRIALS, 1954, ready June 30 


6 enclose $.cceseee fOr 
$3 
$3 


1954, ready July 30 $3 


Here's up-to-date help for every executive 


Thousands of marketing facts on 


. copies DIRECTORY OF DIRECTORS, 1953, ready now 


nadian ities, towns and provinces. 


$10 


Alphabetical list of about 8,500 Canadian dirsctore—tities; addresses; business 


tonnections. 
COMPARY cirvecvccvveveses 
Atieatidt OF 4vcvncrweteies 
Street Address ....ccccpeoce 


City .& PYOUNCE .ccccescee 
§remee 


eeerer eee eeeeeeeaeeeeee 
eee eer eeeeeeeweeeeeeeee 


vide yes ata eeenree 


Seer eeeeeeeeeeeoeweseee 


$0.35 





LETTER FROM LONDON 


By Adelphi Pa 


How Canary Kicked The Lion 


Storm In Commons, But Business Weather Brightens 


tion Time for saying that he in- | Covernment Film 


LONDON — Even the book-/ 


makers admitted that the Derby | 
showed them a nice profit. How | 
could anyone but a seer or a fool | 
back a horse for the greatest of | 
all classics with the name of 
“Never Say Die’? 

Nearly a million people made | 
their way to Epsom—or so it was | 
reported. 

Certainly it was not a good! 
year for classic colts. Apparently | 
there are no outstanding three- | 
year-olds in Britain, France -or 
America. Unfortunately the ex- | 
perts failed to point this out be- | 
fore the race. Otherwise the mugs | 
might have given more attention 
to “Never Say Die” which had 
shown some promise as a two- 
year-old. 

Sir Winston did not go to Epsom 
this time. He was too busy try- 
ing to find a way of escape from 
“the débacle of increased salaries 
for M.P.s. He is so completely 
a House of Commons man that he 
feels very strongly that when a 
free vote is allowed—that is with- 
out the Party Whips being on— 
the Government must @arry out | 
the will of the House. Butter and | 
a powerful .grcup in the Cabinet 
are known to be against this. 

For once Churchill is getting 
no support from Beaverbrook’s 
newspapers. The Beaver is shock- 
ed that M.P.s should raise their | 
own salaries, though I fail to see 
who else can do it. In fairness 
it should be stated that most of 
the Conservative Party are also 
dead against the rise. 


*. « * 


| factories 


tended to carry the will of the| 
House into effect, in the matter | 
of the parliamentary increase. | 

Churchill sat silent but, quick 
as a flash, Socialist Colonel Wigg | 
| rose from his seat and asked: 
“Has the Prime Minister nothing | 
to say about this mutiny of the 
bounty?” 

Incidentally Sir Winston looked 
vigorous and well. He is like a| 
enarger that feels new life with | 


the smell of »attle. 
> - * 


The News Is Good 
On Industrial Front 


Fortunately there is good news 
on the industrial front. Britain’s| 
and workshops are 
busier than théy have ever been. 
At the end of Apri] the number 
of men and women employed in 
the manufacturing industries rose 
to 8,970,000 which is a record in 
peace time. ° 

Another encouraging feature is 
that America has ordered three 
jet propelled Viscounts from | 
Vickers-Armstrong. This means | 
that Britain has broken into the 
American domestic air market. 
The four-engined Viscount will 
be the first British plane: to be | 
used on scheduled services in the | 
U.S. 

Nothing could have been more 
pleasing or generous than the 
comment of Mr. J. H. Carmichael, 
President of Capital Airlines. 
When he returned to New York 
after signing the order for the 
Viscounts in London, he said: 

“The Viscount is amazing, and it 


| 


| is the quietest plane I have ever | 


Why Salary Issue 
Rouses the Country 

It is probably difficult for you 
in Canada to understand why the 
country should be so roused by 
this comparatively simple issue. 
One of the reasons is that Britain 
has so many pensioners from wars 
dating to the South African cam- |} 
paign and even earlier. Then! 
there are the old age pensioners 
whose plight is undoubtedly sad. 

The difference, which is not 
understood by ‘he public, is that | 
the increase of M.P.s’ salaries 
would be a negligible sum, where- 
as an increase of Old Age Pen- 
sions could only be met by an 
increase of taxation. Unhappily 
the spectacle of the Chancellor 
with a full purse deciding whom 
he wilt ‘benefit is just not true. 
The Chancellor only has what he 
takes from the public. 


One Tory M.P., Sir John Mellor, | 3 


hit the headlines by declaring 
_ that he would not accept Chur- 
chill’s leadership any longer and 
would sit as an Independent. The | 
best comment I heard was: “The 
lion has been kicked by a canary.” 

As always, the British never 
fai] to mix humor with serious 
affairs. Just before the Whitsun 
Recess an indignant Tory woman 
M.P. attacked Churchill at Ques- | 


| traveled in. 


No wonder Chancellor Rab] 
Butler sent a telegram of con-| 
| 


gratulations to the makers. 
* ~~ . 


Holiday Spending 
Has Healthier Tone 

As you may have gathered from 
this column I am not a financial 
expert. To me there is still some- 
thing mysterious about a com- 
pany balance sheet which, regard- 
less of the year’s fortunes and 
misfortunes, shows the same 


| totals in the assets and liabilities 


columns. I know that there must 
be a logical explanation but do 
not enlighten me. There are so 
few mysteries left to us. 

Nevertheless I feel that there 
is something encouraging in the 
fact that Bank of England notes 
issued for Whitsun spending this 
year totaled £11,274,402 as against 
£3,882,322 last year. 

It seems a remarkable differ- 
ence. Were we so hard up last 
year? At any rate figures cannot 
lie, although they sometimes con- 
fuse the issue. We have record 
employment in the factories and 
nearly £8 millions more holiday 
money than last year. Obviously 
John Bull and Company are on 
the up-and-up. 


Company Eeports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Coal Mining 


GREAT WEST COAL CO., Bran- 
—_ Man., consolidated net profit of 

$276,459 in 1953, was 8.8% less than 
1952 consolidated net of $303,082. 


Company had difficulty 


estate. Company continued its pro- 


! gram of opening new and larger 


in find- | 


stores, ecight large stores being 
opened during the fiscal period and 
six small ones closed. Total now in 
operation in 37 cities is 75. Three 
stores were remodeled, and eight 


ing a market for its new Roselyn have been secured for the current 


coal; unusually mild winter caused | 
an over-all drop in domestic con- 
sumption of 25° below figure of 
previous year thus placing estab- 
lished coals in plentiful supply and 
increasing competition, states Presi- 
dent J. R. Brodie. Lignite market 
now appears to be established and 
upward trend in demand may be 
expected in next few years. 
Prospects have improved mate- 
rially in oil, the president went on. 
Surrounding company’s plant at 
Taylorton, 11 wells are producing. 
Close to company’s eastern boun- 
dary, Canadian Gulf has recently 
brought:in Quinn No, 1, best well 
in the history of the province, says 
Mr. Brodie. Several companies are 
interested in Great: West holdings 
and negotiations are continuing. 


CONS, INCOME ACC OU NT 
Years Ended Mar. 31: 
Operating profit 
Add: Misc 
Net earnings 
Less: Depletion 


dd: Profit re asset 


Net ‘profit. 
ss: Dividends 
Serpben fer year .... 
sDeficit 
Earnings per Share! and Dividend Records 
Clas A& B $0.43 $0.47 
( A pa . 0.50 0.50 
Cl. B paid { 


tBased on capitalization at year 


818,518 


0.90 
end. 


CONDENSED CONS, 
As at Mar. 31: 

Cash .... : 

Mkt, invest 

Life ins. c.s.¥ 

Accts, receivable .,., 

Inventories aie 
Total curr. assets od 

Prep. exp.s 

Land, rts., leases 

Mach., equip., etc.t .. 
Total assets 

Accts., et pay. 

Taxes payable 
Total curr. Habs. 

Capital stock . . 

Surp. re acquis of 
subs, . ovece 

Earned surplus 
aMarket value 
tAfter depl, of .... 
tAfter depr. of . 
$Inci. in curr. assets in co 
éLess unstated reserve for 

accts 

Werking capital 


BALANCE SHEET 

1954 1953 
$624,405 $342,606 
11 1,511 


2,066,892 
L511 
334,817 300,408 
76,779 1,377,654 
§ accounts 
doubtful 


865,107 559,676 


Merchandising 


THRIFT STORES LTD. net profit 
for year ended March 27, 1954, was 
$690,350, 73.9% higher than net of 
$339,508 in ‘previous fiscal year. 

Total sales of $30,988,315 are 25% 


above previous year’s peak of $24,-| 


768,880, reports President J. Ernest 
Savard. Average weekly sales 4 
store.increased by 22% to. $7,94 


| 


year, 

Food prices, says the president, 
may be expected to follow the vari- 
able pattern of the past year, but the 
trend is downward, 

“Operations in the new fiscal year 
so far would indicate another rec- 
ord year in sales and earnings,” 
states the president. 


INCOME ACCOUNT 
Mar. 27 Mar. 2 
1954 1953 
$30,998,315 $24,768,880 
1, ay 562 874,713 
4: 148,158 
4,401 
382.646 
339,508 


Years Ended: 
Sales 


Net profit 590; 50 
Les Ord. divd 247,149 166,686 
Sarpies for year 343,201 172,822 
Earnings per Share and Dividend Record: 
Ordinary . os $3.18 $3 
Paid 1.30 
+Plus 5% stock divd. paid Apr. 23 


CONDENSED BALANCE SHEET 
M 27. «OM 


Ca 


lh ve ont D1 “** 
Total curr, ‘assets oe 
"rep, exp $ J 45,624 
Fixed assets* . coe A 1,357 632 
Total assets occcce 47 2 8,215,044 
j t Ctc,, DAY. «e+ 1,385,641 1,132,664 
Divd. pa ae a ee 35 41,671 
Bond payment ....... 
Taxes 
Total curr, liab. . 
Funded debt 70,000 103,000 
Capital stock J 039,670 889.335 
Earne< urplu s k * 754,396 
*After deprec, g 605,214 
$Inci. in curr. assets in co's maou 
Working capital ‘ d 35,475 


1,811,988 


35,006 
257,178 


sB4 
1, B40, 045 1,466,515 


B.C. Surveying 
New Power Rceben 


A seven-man B. C. Power Com- 
mission crew will begin a survey 
of the Helmcken Falls area of the 
Murtle River next week. 

The survey, 
take most of the summer, will 
obtain data on the possibility of 
a hydro-electric development to 
provide another major source of 
power for the central interior. It 
is believed that th» Falls site 
could provide 70,000 to 1luv,000 
commercial horsepower, -should 
the project prove feasible. 


B.. C. Power Commission ‘has | 


been studying the area for an 
additional power source to feed 
into its Kamloops-North Okana- 
gan transmission system now 
served by the Whatshan and 


| Shuswap Falls hydro plants. The 


| Murtle River is a tributary of the 


Capital expenditure during eal Clearwater which flows into the 
gear included $444.214 for stores| North Thompson River about 90 
equipment And $244,875 for: real/ miles north of 


4 é 
¢ 


a. 


| it cost.a fortune in making 
| re-making—espec‘ally re-making. 


which is likely to 


Venture In Red 


I am sorry, however, to report | 
| that the £3 millions of the nation’s | 


money has been lost in film Ne. | 


duction. After the war the Na- 


tional Film Finance Corp. was set |7 


|}up by Parliament to assist the | 
| British fim industry. One big | 
| film firm, British Lion Corp., was 
|to superintend this state-aided | 
| production and Sir Alexander | 
Korda was the principal artistic 
adviser. 


Two of the biggest losers were | 
semi musicals “The Beggar’s | 
Opera” and “Gilbert and Sulli- 
van.” You may remember that 
Sir Laurance Olivier actually 
sang in the first one. He had a 
pleasing bathroom baritone, good 
enough for a concert at the sea- 
side, but that was all. 

As for “Gilbert and Sullivan” 
and 


It will be a pity if the Govern- 
ment ends financial assistance. Of 
all countries Great Britain needs 
films that will carry the British 
way of life to the screens of the 
Dominions and Colonies. The loss 
of £3 millions makes 


an ugly' 


TERRY DUDDRIDGE 


has been elected president, 
Women’s Advertising Club of 
Toronto. She is with the adver- 
tising department, Canadian 
Bank of Commerce. 


bookkeeping entry but it should 
be treated as a misfortune, not a 
tragedy. 

> a * 

(As-the Whitsun holiday begins 
the sun is shining radiantly. Fur- 
ther than that,-I shall not go. 
With the British climate alt things 
are possible. Therefore as a 
wager I suggest a big bet on rain 
and a tiny. amount to rest on 
snow.) 


| splash. With 60 ft. 


"| Atlantic Provinces Council 


Plan Gets Workout at CITF 


A year ago the four Maritime ; Dept. 
| provinces got together at Moncton 


to tee off the “Atlantic Provinces | 


Council,” an agency designed to 
partially pool Maritime interests 


tuward more trade and joint de- | 


velopment. The idea, spéarheadeJl 


j}some 90%-95% 


by the Maritime Board of Trade, | 


was not to weaken autonomy of 
action or development of any one 


of the participants, but te prove | 


the premise that what's good for 
one is good for all. 

At the Canadian International 
Trade Fair at Toronto this year, 
that premise is being proved with 
the first tangible results of the 
meeting a vear ago. 

At the Fair, Prince’ Edward 
Island, New Brunswick and Nova 
Scotia have taken space side by 


side, essentially to promote Mari- | 
time tourist trade—a $50 million | 


business for the three provinces. 


The net result: a much bigger | 


of space, the 
three provinces together take up 
a whole “block.” Prince Edward 
Island is in the centre with 12 ft. 


of frontage and N. B. and N.S. on | 


each side with 24 ft. apiece. 

John A. Paterson, director, 
dustrial division, N.B. Dept. of 
Industry and Development, 
George A. Herman, in charge of 


in- 


Nova £cotia’s .sureau of Informa- | 


tion, G. V. Fraser, director tourist 
and information branch, P.E.I. 


What thie Cilver 


This silver spoon symbolizes the tremendous heri- 
tage with which Bridge & Tank Company of Canada 


Limited began its industrial life. 


For it is a heritage of experience. 


From five 


companies whose names are practically synonymous 


with steel fabrication in Canada, Bridge & Tank 


has gained 294 valuable years of back- 


ground in solving steel problems for 


Canadian industry. 


Today this experience combined with 
the facilities, personnel and engineering 
skills of the consolidated companies is 


under one management, 


G. W. WIGLE 
Vice-President 


A, V. Young 
E. P. Murphy 
H. O. Jones 


ady to be 
™ y Fr anct Farwell 


of Industry and Natural 
Resources and W. E. Agnew, 
trade director of the same depart- 
nent, all report results running 
well «head of last year, with 
“tourist inquiries” running to 
of the total. 
Nova Scotia brought along what 
was thought to be sufficient liter- 
ature for the two weeks. Mr. 
herman had to send a hurried | 
wire for more at the end of the} 
first week. 
Trad? inquiries are also pro- 
ductive. The booths have been | 
busy with firm inquiries on such 
products as potatoes, lumber, 
fish, blueberries and blankets. 


Death of the late Angus L. 
Macdonald, who was a central 
figure in formation of the Atlantic 
economic council, has set back 
targets temporarily. Premiers of 
the four provinces are expected 
to jointly announce members of 
the first council probably in the 
fall. Members will be representa- 
tives of business and industry 
from each province, 


ST. JERUSALEM, QUE. has sold 
$48,000 314% bonds’due 1955-64 and | 
$202,000 4% due 1965-69 to group! 
headed by J. E. Laflamme Ltd. at 
93.77. Net cost 4.62%. Proceeds for 
waterworks and sewage system. Net 


funded debt at Dec. 31, 1953, $140,000. 


‘Population 1,247, 


BOARD OF DIRECTORS 
J. A. GATIRDNER 
Chairman 
A. B. HILL 
President & General Manager 


June 12, 1954 THE FINANCIAL POST 


he modest, masculine 


styling ... the completely 
casual comfort ‘so 
carefully built into 

each pair of 

Hartt Shoes 

is there 

to stays 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.8. 


WE SHOW YOU OUR 
OF HARTT. STYLES 


ws 
COMPLETE RANGE 


h means to you 


directed efficiently toward. any steel problem, 


whatever the industry. 


Bridge & Tank is equipped to handle steel work 


anywhere in this broad land. 


Steel problems such 


as: bridges, tanks, pressure vessels, towers, structural 


steel, steel containers of all types, machined prod- 


ucts, machinery, conveyors, boilers, water 


T. H. Hoge 
J. B. Carswell 
J. S. Gairdner 


platter’. 
W.1.S. Hendrie 


tanks, cast steel and iron and others—can 
now be solved from one versatile source. 

By pooling the resources of many 
companies, Bridge & Tank offers the 


best from each—truly “‘steel on a silver 


Bridge & ‘Tank 
Company of Canada Limited 


HAMILTON BRIDGE DIVISION, HAMILTON ¢ VULCAN IRON & ENGINEERING LTD., WINNIPEG ¢ RHEEM CANADA LTD., HAMILTON 


SAWYER-MASSEY LTD., HAMILTON e VULCAN MACHINERY & EQUIPMENT LTD., WINNIPEG 


wer 
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Gas: It Fires New Dreams On The Prairies 


Pipelines, Seaway Opening Bright 
Hopes For West’s Manufacturers 


‘ By TREVOR LLOYD 
WO BIG daubs of glitter have been added to the already-bright promise for Prairie 
manufacturing. The two—approval by Washington of the St. Lawrence Seaway and 
the Alberta Government’s approval of natural gas export to Eastern Canada—have done 
more than any other two events in the past 30 years to brighten the futuré of Western 


Canadian-industry. 

For the growing manufacturing industries throughout the Prairie Provinces these develop- 
ments spell cheaper. fuel and expanded markets. And in a land where sub-zero temperatures 
and high transportation costs to big markets are common, these factors take on added importance. 

Of the two, it is the movement of gas from Alberta fields that has most industrialists 
talking. Businessmen in Alberta know what natural gas means to their operations. In Saskatche- 
wan, the limited use of gas from the Brock-Colville fields has fired imaginations with dreams 
of the industrial development that could follow gas lines into other centres in the province. 

{nd in Manitoba, traditional leader among the three preyvinces in manufacturing volume, 
firms are already being asked what the gas line—expected in the fall of next year—will mean 
to them. Business leaders there are carefully assessing their position and taking a long look 
at their operations with the new fuel in mind. 

Biggest unknown in these considerations is cost. And until some clearer picture of rates is 
established, a lot of the deliberations must be inconclusive. 

But with recent assurances from Edmonton that Prairie consumers will not have to pay more 
for their gas ‘in order to keep Eastern Canadian prices competitive, potential Prairie customers 
are planning on costs being only slightly higher than those in Alberta. 

That means, generally speaking, heating costs substantially lower than oil, they believe. In 
comparison with low-grade coal that is extracted from the Estevan fields in Southern Sas- 
katchewan, gas would probably be more expensive. That coal is delivered in Winnipeg at $4 
a ton. But furnaces require special burning equipment to handle the lignite; fora new factory, 
gas might well be cheaper in the long run. 

And already, there have been enquiries come into Winnipeg from firms interested in estab- 
lishing there once cheap gas is available to provide steady heat required for pottery and glass 
making. 

Across the Prairie Provinces, along the route the new gas line is expected to follow, smaller 

. 


(Continued on page WTF 2) 
; 
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How 


Gas Fires New Plans, Dreams In Western Canada 


i 


It’s ‘Go Gas’ Now: They’ ve Started The Big Sales Campaign, In Industry, For Consumer 


(Continued from page WTF 1) , by a succession of companies that | ment will be more show space | of natural gas. In this way, they | 
centres are pricking up their ears. ended with the Winnipeg Electric. | where industrial equipment will 


After years of slow development 
in which the chief bait they could 
hold out to new industry has con- 
sisted of low taxes and available 
industrial sites, industrial com- 
missioners in these centres can 
now. dangle a:new lure—natural 
gas. 


When Winnipeg and Central 
took over, it not only inherited 


the gas utility but the right and| 


| franchises of the Winnipeg Elec- 
| tric as far as manufacture, sale 
and distribution of gas was con- 
cerned, 


can be serviced immediately; 
when the gas line pushes through 
to: Winnipeg it will be a case of 
merely disconnecting the tanks 
and hooking up the appliances to 
the lines. 

The company is concentrating 
its efforts on new districts with 


| be displayed for potential busi- 

| ness customers. 

| Necessary alterations are ex-| 

pected to be completed by July 1} 

when the company will move in 
to occupy three floors. The other 

| two floors will be rented. 


than natural gas will be, the com- 
pany has no thought of raising 
rates and doesn’t expect to lose 
any money in this interim opera- 
tion. There is a good chance of the 


| ious to move his operation out to 
the suburbs to get away from 
high taxes and traffic congestion. 
A few years ago he was offered a 
| free site by one of the suburban 


| propane being available locally | municipalities anxious for indus- | 


| soon, 


| trial] development. But since he 


| In one case,-a builder putting | needs fairly large quantities of | 


up 240 houses in suburban Fort 


gas in his manufacturing process, 
he had to stay at his downtown 


On top of this, Winnipeg and| Meanwhile, the sales campaign | 


the idea of. getting customers 


Garry was interested in the possi- | 
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In Alberta, gas has played a 


Centra! obtained the right to buy, | is going ahead. A distributing or-| grouped in areas to save on cost 


'of constructing lines. While the | 


bility of equipping them with 
gas-burning fixtures. After ,a ses- 


| location where he was hooked up | 


to gas lines that didn’t go into the | 


SAVINGS 


& LOAN 


big part in diversification of the | 


economy for years. At first it 
gave rise to such industries as the 
pottery operation in Medicine 
Hat that has developed into a 
healthy industry shipping its col- 
orful wares across the country. In 
postwar years with the vast new 
stores that have been tapped, de- 


velopment of the multi-million; 


dollar petrocheruical industry has 
caught the nation’s imagination. 

Progress in Saskatchewan has 
been slower with lesser deposits 
having been discovered so far. 
But there, the Brock-Colville 
fields have been tapped and 


sell and distribute natural gas in 
the city. At other points in the 
province it has franchises subject 
to the approval of local authori- 
ties. 

For the present, company offi- 
cials are concentrating on the 


Winnipeg market with a program | __ 


of education on the advantages of 


ganization has been set» up to | ; 
handle bottled propane gas for) propane, now being bropght in) 
new customers until the arrival! from the U. S., is more expensive 


i senierneanrmiiiiaaaiiaeicamepaaamassauansinasaassamueinatmssiadnapnmmmamtanmmanentt uae 


Winnipeg’s Mr. Gas 


* 


gas and a sales campaign aimed }: 
at home builders. Work has start- | 


ed on a survey of industries to ; 
| determine the possible market |: 


| there and to gauge the reaction. 


Still in the future is active con- || 
| sideration of operations in other 


| Manitoba communities; so far 


enough natural gas discovered to| such plans are being held in the, 


warrant building a pipeline to| background until activity in Win- |: 


| nipeg progresses further. 


} 


sion with Winnipeg and Central | utlying area. | 
officials, he agreed to use gas for| Once he is able to get natural 


| all of them—bottled propane now | gas in the suburbs, this manufac- 


until they could be hooked up to| turer says he will move immedi- 


}natural gas lines. 

Negotiations are now going on 
with builders of several] hundred 
| other new houses in other subur- 

ban districts, By the year end, it 


‘lis quite probable that 700 new 


|domestic customers will have 
| been added to company books. 

At present, the company has 
approximately 15,000 customers 
| using manufactured gas and an- 


im but where service, for a variety 
of reasons, has been disconnected, 
Conversion of these to enable 


| other 10,000 cases where lines are 
j 


supply the city of Saskatoon. 

With the opening flare lit in 
the city only a year ago, the im- 
petus to industrial growth cannot 
be measured yet, But.even before 
the jet was opened, Saskatoon’s 
industrial commission was. han- 
dling queries from firms interest- 
ec in the new fuel. 

But it’s in Winnipeg, long the 


Main objective of the company 


|now is to add to its list of cus-| 
| tomers and to explore the indus- | 


| trial scene with a view to greater 
| use of gas there. 


.|them to use propane or natural 


Biggest single step taken by the 


| firm so far was the recent pur- 


|chase of an imposing five-story | 


| office - building from Canadian 
|General Electric Co. Used by 


| 


heart of industry on the Prairies, | «gp as a combined office and| 


that the coming of gas may make 
the biggest impression. Even con- 
sidering the huge petro-chemical 
development that has occurred in 
Alberta, arrival of gas in Winni- 
peg may well herald a new era of 
industrial growth for that already 
heavily-industrialized city, 

At the heart of planning and 
preparation for gas in Winnipeg 


| warehouse, the building occupies 
|a prominent ‘spot in downtown 
Winnipeg fronting on Notre Dame 
Ave., two blocks west of the Win- 
|nipeg Electric building and just 
|three blocks off Portage Ave. 
Cost was $250,000. 

| For Winnipeg and Central, the 
| new building is more than physic- 
|al accommodation. Much im- 
attached 


is to 


the. 


—and other Manitoba communi-| portance 
ties—is the young and aggressive psychological effect on potential 
Winnipeg and Central Gas Co. | customers of seeing the new com- 
headed by forceful, 41-year-old | pany in a building of its own 
William Forest Davey. | divorced physically as well as 
The company was incorporated | theoretically from Winnipeg 
in November, 1952, to take over, Electric. 
the gas utility from Winnipeg} Thé new building wil] also pro- 
Electric Co, following an 80-year! vide impetus to the educational | 
history of gas in the city. At| program, The ground floor con- 
first it was Winnipeg Gas Co. in-| sists of a display area where ap-| 
corporated in 1873, then Manitoba | pliances can be set and a model | 
Electric and Gas Light Co. estab- | kitchen. established for viewing 


vue SET aii ss. 


W. F. DAVEY 
President and general manager of Winnipeg & Central Gas Co. 





lished in 1880. This was followed | by the general public. In the base- m:n M" 


Style, Work Clothes Prairie Earners 


Winnipeg West’s Garment Centre, 


Across the Prairies, the gar- {$50 millions compared with $47} 
ment and textile business has) millions in 1952 and $44 millions 


But New Plants In Alberta, Sask. 


motion can be seen in the main-{ Ltd. and Jacob Crowley Manu- 
tenance of gross production) facturing Co. Brand names of 


|used sparingly now. 


| gas is one of the biggest projects 
| facing the new company. 


Cost of this project and the 
| other major one—building of a 
| trunk main to circle the city—is 
| expected to run into the millions 
|of dollars with an approximate 
| $10 millions to be spent in all 
phases of expansion in the next 
few years. 


Among potential industry users 
of gas, the survey has just started. 
But already information has been 
put together on wolume now Be- 
jing used by manufacturers 


tomers are in the food processing 
and meat packing industries 
where the gas is used for cooking 


| and canning. 


In these and other cases, gas is 
But many 
firms have indicated they would 
be interested in using it for fuel 
firms are 


able..In some cases, 


| heating with oil now and are not 


interested in converting to gas 
immediately. However when oil 
burner units wear out, officials of 


| these firms say they will be ready 


| throughout the city. Biggest cus- | 


| once natural gas is readily avail- | 


to take.a long look at the ad- | 


| vantages of gas. 


In one case, 


| ately, The move will mean lower 
| taxes, lower production costs and 
consequently enable him to lower 
his prices. This will better enable 
him to compete with rival] On- 
| tario firms for business in Eastern 
| Canada, 

From other firms not surveyed 
yet, Winnipeg: and Central has 
been getting enquiries about 

| service. Potential big users of gas 
are ‘the plants now supplying 
downtown Winnipeg buildings 
with heat from central furnaces. 
The selling campaign that Win- 


nipeg and Central is just getting | 
under way is a many-sided one. | 
Part oi the undertaking’ is aimed | 


fat the 
| whole household with gas-con- 
|suming appliances — faster and 
cheaper clothes-driers, water 


idea of equipping the| 


| heaters, refrigerators, stoves, air- | 


conditioning units, 
| Company officials are selling 


ithe cleanliness of gas operation, | 


| the idea of installing gas now at 


| competitive rates with the pros- 
| pect of substantially lower rates 


| when the pipeline is completed to | 


| the city. 
They are capitalizing on their 


| prompt and free service and are | 


| out to dispel any fear of gas. They 
| are telling the housewife that as 
| long as the pilot light is burning, 
there is nothing fo worry. about 
and that if the pilot light goes 
out, flow of gas is automatically 
shut off. 


Potential customers: are told 
that natural gas contains no car- 
bon monoxide — that while it 
could conceivably suffocate a per- 
son if it were to displace all oxy- 
gen in a room, a person can also} 
suffocate in a barrel of milk for | 
the same reason. 


But while gas is in competition | 


a manufacturer | with electricity to a certain ex-| petrochemical 


ed with great alarm by electrical {both physical and psychological 


ASSOCIATION 


Head Office 
WINNIPEG, CANADA 


utility spokesmen. The reason: 
even in hydro-rich Manitoba, de- 
mand is coming close to supply of 


| readily-available electrical ener- | 


gy. Use of gas will take the pres- | 
sure off electrical power sources. | 

Big hope in Winnipeg and | 
Manitoba now is that arrival of} 


| natural gas will herald a rebirth 


of industrial development—not 
only growth of existing industry 
but establishment of new fac- 


| tories. 


They see development of a 


industry as a 


with a downtown factory is anx- tent, its arrival is not being view-' natural and note the advantages 


——_ 


—of having the centre of nation- 
wide operations in the centre of 
the country where the head office 
would be only a hop from: either 
Eastern or Western offices and 
operations. 


With the activity of Winnipeg 
and Central Gas in planning 18 
months ahead of the pipeline and 
getting’ ‘the public gas-conscious 
well ahead of the time when 
natural gas will be available, 
chances look good that Winnipeg 
manufacturing will be ‘first to 
gain the most as Alberta gas heads 
east through the new line. 


been showing healthy signs of 
growth in recent years, matching 
a growing demand with greater 
volume and improved styles. 
While the industry is still cen- 
tred in Winnipeg, where it has 


been solidly established for some | 


55 years, new factories have 
opened up in Alberta, 

In Winnipeg, there is a wide 
range of clothing and wearing ap- 
parel produced — from stylish 
women's coats and . dresses 
overalls and work gloves for the 
factory employee. 


been on work clothes though 
with a recent trend toward sports 
wear, In Saskatchewan, there has 
been virtually no garment manu- 
facturing until] the past year 
when one small operation was 
started. 

A year ago industry officials in 
Manitoba were inclined toward 
pessimism but the preliminary 
figures for 1953 production belie 
that attitude. In both Alberta and 


Manitoba, figures show a healthy] coats,. jackets and dresses and/| clothes, demand for these auxili- |ment of Winnipeg’s garment. in- 


rise in output for the past three| sportswear were shown as ex-|ary and accessory items will grow. | 


years. 
Last year’s gross production in 


Manitoba has been estimated at’ 


in 1951, In Alberta, gross value | values last year and the indica-| these firms are found in leading 
of production for textiles and/tions that 1954 will see output 
clothing (including furs) has been | fairly well maintained. 
set at $11 millions compared with| Though there bags been some | 
$10.9 millions in 1952 and $10.5| drop-off in production of, gar-| 
millions in 1951, | ments as such, the difference has 

During the Second World War,| been made up by a new trend | 
and in the immediate postwar | that points up the diversification 
years, the industry leaned heavily) in this industry along with’almost 


to | 


}on defense orders which kept) ajj others on the Prairies, 


; volume at high levels, In more 
recent years, as these orders fell 


| look more toward style. 


off, industry leaders have had to! ment 


Up until recently, auxiliary and 
supply production for the gar-| 
industry—the making of | 
buttons, lace trim and other stan- | 


| Last year, this trend was un-/| dard accessories—has been large- 
In Edmonton the accent has/derlined by a big fashion show) ly carried: out in Eastern centres. 
staged by the industry in Winni-| But now, several of these plants 


|peg’s civic 
| “made 


| ors. 
| This year, the Wjnnipeg gar- 
ment makers joined the Provin- 
cial Government and other Mani- 
toba manufacturers in a big com- 
| posite display of wares at the 
;Canadian International Trade 
|}Fair in Toronto. There, stylish 


|} amples of output from Winnipeg 
| factories. 
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auditorium where} have opened up in the Greater 
_in Manitoba” garments| Winnipeg area to supply local 
| were viewed by some 4,000 visit-| garment factories and boost the 


over-all industry output figures. | 
Trend To Style | 

And as the tnend swings fur- 
ther away from overalls, work! 
shirts and house dresses to 
“shortie” coats, fancy dresses and 
other highly-styled women’s 


Hand in hand with this growing | 
awareness of style by the indus-| 


Proof of the value of this pro-| try is another trend—away from | 


mass “anonymous” selling to big 
department stores, While these 
present attractive mass markets 
to the manufacturers, there is an 
accompanying worry that is still 
high on the list of “beefs” voiced | 
by industry ‘spokesmen. That is 
the concern over big buyers being 
able to name their own prices to 
a certain extent. 

As the manufacturers build 
more style into their products, 
they are able to market them, 
through smaller stores and are 
gradually building up brand- 
name lines. Result is that where | 
thousands of Canadian women 
shoppers were buying “made in 
Winnipeg” garments without 
knowing it, they are now aware 
of where that new coat originated. | 

For the industry, these trends 
and general market conditions 
spell keener competition than 
there has been at any time since 
prewar years. And this situation, 
in turn, has meant a general pro- 
gram.of modernization of equip- 
ment and production methods. 

Engineers have been brought in 
from gther garment centres — 
Montreal, Toronto and New York 
—to streamline production lines 
and realign equipment. 

Such firms as Gerhard Ken- 
*nedy (Canada) Ltd., sportswear | 
manufacturers, have come to the 
attention of shoppers across Cana- | 
da with its line of quality sports} 
shirts for men and women. En- 
couraged by the public accep- 
tance of its lines, the company 
has added variety of “play” | 
clothes to its lines, aimed direct- | 
ly at the women shoppets, | 

The biggest individua] plants'| 
making women’s factory clothing | 


retail stores across the country, 

Examples of the impact that 
Winnipeg garment makers have 
made on the Canadian industry 
because of their originality and 
initiative are Dressler Headware 
Ltd. and Perfecfit Glove Co. 

Dressler produces a diversified 
line of headwear ranging from 
sports headwear for every pur- 
pose to stylish millinery and 
men’s and boys’ dress caps. The 
company is now exploring new 
lines with which to enlarge its 
range of products, 

Perfecfit has expanded its 
operations rapidly until it is now 
the biggest glove manufacturer 
in Western Canada and one of the 
biggest in the country. Besides a 
complete’ line’ of conventional 
styles im a wide variety of 
leathers and fabrics, introduction 
of a “hide and wool” glove has 
met with promising acceptance in 
the country’s markets. 

Typical of another. large seg- 


dustry, Western Glove Works Ltd. 
began operations-over 25 years 
ago with heavy work gloves as its 
primary production item. The 


| company then expanded into pro- 


duction of,work clothes including 
shirts and overalls. Recently, 
along with many other Winnipeg 
firms, they have put a wide vari- 
ety of children’s clofhing: onto 
the market, 

Plants Are Compact 

Most of the Winnipeg plants 
are self-contained units under one 
roof, with all varied operations— 
designing, cutting, sewing, ‘finish- 
ing and pressing—centrally locat- 
ed. Much of the labor of pressing, 
which used to be a heavy physical 
job, has been relieved with the in- 
stallation of overhead spring and 
pulley rigs to do the lifting. 

In the needle sectiori, however, 
much of the hand work remains 
with such items as buttons and 
shoulder pads, in many cases, still 
a job for individual] crafts people. 

And where comfort and work- 
ing conditions in clothing factor- 
ies of the past were not consider- 
ed important, such items as 
fluorescent lighting and _air- 
conditioning are becoming more 
and more common in the Winni- 
peg plants. 

In Alberta, the garment indus- 
try is still in its infancy compared 
with its older Manitoba brother. 
But whilé the industry is small 
—gross value of production last 
year was $7.5 millions out of the 
province's total $537 millions—it 
is important, representing diver- 
sity in the Alberta economic pic- 
ture, 

Work clothes still form the big- 
gest production item in Alberta 
though there is a definite move- 
ment toward increased produc- 
tion of sports clothes carrying the 
flamboyant, “cowboy” motif. 

Most of the industry is located 


If your partner 
died to-day 


would you have the cash on hand 


right now to buy 


If your partner died to-day, your business 
would have to be, by law, dissolved. If 
you haven’t the cash on hand right now 
to buy out his interest, his estate could 
sell to a complete stranger. It has 
happened before! | 

When death dissolves a partnership, 
you and your partner’s estate are jointly 
responsible for all the debts of the firm. 
Credit becomes hard to get. Ample cash 
on hand, to acquire control and keep the 
business going, is absolutely essential. 

Look at it another way. Suppose you 
died first. What hardship would face-your 
family if the business had to be liquidated 


out his interest? 


by forced sale—not as a going. concern, 
but at its mere book value? 

To protect the mutual intefests of your 
partnership, there should be a Partner- 
ship Buy-and-Sell Agreement, financed 
and guaranteed by life insurance. Lawyers 
endorse such an agreement as one of the 
essential business safeguards. 

The Great-West Life has made a 
special study of the application of life 
insurance to business partnerships. It will 
be to your advantage to consult a Great- 
West Life representative. There is no 
obligation ... except to those who depend 


on you. 


Write to our nearest branch or direct to our head office 
for qualified advice regarding your particular situation. 


Youur fpilire c3 our business Uo-day! 


ASSURANCE 
HEAD OFFICE 


COMPANY 
—WINNIPES 


are located in Winnipeg with| in Edmonton and Calgary though 
suits and coats the volume pro-|a few plants have been establish- 
duction items, Two of the leaders | ed in some of the smaller centres 
in this field are Sterling Cl®k of the province. 





Wonder Chemicals From ‘Black Gold’ 


In the shadow of a Redwater, Alta., derrick, oilmen erect a separator to handle the flow of crude oil. This is the first of a long series of | 
steps to convert “black gold” into a multitude of amazing chemicals. Western Canada’s booming petrochemical (chemicals from petrol- 





eum) industry thrives on the nearness of both oi] and natural gas Selds. 


Chemicals Plants Feed On Oil, Gas 


been operating successfully now 
for several months after experi- 
encing some initial start-up diffi- 
. With starting raw mater- 
ials of high-alpha pulp from an 


The day Leduc was discovered | wave of petrochemical expansion | trogen plant of Cominco has been 


in early 1947 the whole economic | 
patterh of the Prairies changed. | 
Although it took another few 


on the Prairies. 
In one of the largest gas fields 
earmarked for the export market 


jone of the first plants in. the 
| world to make use of gas in pro- 
cessing ammonia. This plant is 


years to provide some idea of the there is a potential recovery of|now one of Canada’s most im- 
immensity of the oi] and gas find, | about half a gallon of liquefied| portant producers of ammonia 


the pattern of the future unfolded | 
quickly. 


petroleum products—butane, pro- 
pane, ethane, hexane, natural 


and ammonium nitrate fertilizers. 
Recently announced has been a 


But the impact of the petro-| gasoline, etc.—per 1,000 cu, ft. of | major expansion program of th« 


chemical boom that is growing | 
out of the oil and gas bonanza in| 


gas produced, 
Cracked into butylenes propy- 


| ammonia-making facilities at this 
| plant that will add some addition- 


the West is immeasurable. Petro-| lenes or ethylenes, these products | al 50,000 tons a year, At the same 


chemicals is a mushrooming in- 
dustry that feeds on itself, It will | 
mean a broad range of new in- 
dustrial operations for the pre- 
dominantly agricultural] Prairies. 
It will bring new employment, | 
new wealth. 

Because chemistry can regroup } 
the invisible hydrocarbons pres- 
ent in gas into chemical “building | 
blocks” that can be processed in- 
to dozens of products ranging all | 
the way from explosives to} 
pharmaceuticals, the potential of 
this industry is limitless. 

There’s one very basic reason | 
why the petroleum industry has | 
not only been very ready to pro- 
vide the all-important gases to 
this fast-stepping offshoot indus- 
try but also has been jumping into 
the business itself: extracting the 
“building blocks” for chemicals 
multiplies the value of the petro- 


; could form the basic raw mater- 


ials for entirely new industries in 


| Western Canada—synthetic rub- 
|ber manufacture, 
synthetic fibres, pharmaceuticals, | 


anti - freeze, 


etc. 

The tremendous quantities of 
sulphur that must be recovered 
from the same gas field will also 
supply one of the most basic 
chemical materials for a broad 
range of industry. Along with the 
hydrocarbon products it will pro- 


| vide a group of invaluable chem- 
| ical 


building blocks on which 
diversified industry could be 
built. 

The petrochemical industry is 


Prairies with two major new 


time the company has plans to 
| construct—probably at Calgary 
a urea plant for first Canadian 
manufacture of high analysis ni 
trogen fertilizers and specialized 
chemical products, 

Canada is the second largest 
| exporter of nitrogen-type fertiliz- 
}er in the world, bulk of the out- 
| put going into the U, S.—partic- 
| ularly the northwest U. S. market 

Availability of’ the low-priced 
fuel and raw material—natural 
| gas—is the major economic ad- 
| vantage of the western producers 
| in this still expanding field. 

| In Canada’s first manufacture 
|of polyethylene resins at Cana- 


|already well established on the| dian Industries Ltd.’s $14 million 


| plant at Edmonton, ethane from 


| plants now operating on Edmon-| natural gas is cracked to make 
| ton’s outskirts: the huge Canadian | ethylene, the basic raw material 
| Chemical Co. plant now manu-| for this versatile plastic material. 
| facturing cellulose acetate, textile; A $1 million expansion program 


leum some 10-12 times, on the! yarns and fibres and a dozen or| now underway at the plant and 


refining 
increases the} 


average, whereas 
same oil for fuel 
value only 3-4 times. 


chemical market available on his | 
front doorstep. Up to recently it} 


| plant 
But every refiner hasn’t a petro- | flake for the first time in Canada. 


the|so industrial chemicals, and the | expected 


new Canadian Industries Ltd. 
producing polyethylene 


Two other plants — one, the 
long-established ammonia plant 


to be completed by 
| year-end will boost capacity to 16 
| million Ibs, 

The polyethylene resins an 
| compounds are shipped to Eastern 
| Canada for fabrication into doz- 


has been only those oil people} of Consolidated Mining & Smelt-|¢€Ms of polyethylene applications. 


whose refineries and gas wells 
have been located economically | 
close to heavily populated market 
areas who have been able to at-| 


tract the petr: chemical plants40/ wan, near Edmonton, to: recover | 


their sites, B.; low-cost pipeline | 
transportation will alter this sit-| 
uation somewhat in the near fu- | 
ture. 
Construction of a trans-contin- | 
ental gas pipeline system in 
Canada will almost certainly 
mean a second expansion wave 
for this country’s petrochemical 
industry. Not only will plentiful 
supplies of gas be made available 
to industry along the route of the | 
proposed pipeline to Eastern} 
Canada but new petrochemical | 
plants are certain to go up close} 
to some of the major gasfields in | 
the Prairies. 

Because you just can’t pipe 
natural gas as it comes from the 
ground to the consumer’s gas 
stove, the big $350 million pipe- 
line project to Eastern Canada} 
will have huge supplies of hydro- | 
carbon byproducts for sale. This! 
will involve a multi-million dol- 
lar wave of construction of gas 


ition of ammonia. 


ing Co, at Calgary (now expand- 
ing), the other, the new chemical- 
metallurgical plant of Sherritt- 
Gordon Mines at Fort Saskatche- 


base metals, draw their basic raw 


material, and fuel, from natural | 


gas. 
From a Canadian standpoint 
one of the most important petro- 
chemical processes developed has 
been use of natural gas in produc- 
The gas is 
cracked to hydrogen which is 
combined with nitrogen from the 


}air by a nitrogen fixation pro-| 


cess. 


Ammonia is a key to life and | 
death for from it in normal] times | 


are made thousands of tons of 
nitrogenous fertilizer to assist in 


| the growth of food products. Nit- | 


ric acid is made by oxidation of 


. . > . oat 
ammonia, and without nitric acid | 


all explosives short of the atomic 


| bomb would be unattainable. 
From natura] gas are also made | 


formaldehyde, the base material 
of the original gnd best-known 
plastic—bakelite, and methanol, 


{It has electrical] properties which 
|render it especially suitable for 
electrical insulations, ex- 
lample, underwater telephone 
cables, military field wire, TV 
| lead-in cables. It is also a big 
rival to Cellophane in food 
| wrappers and dozens of packag- 
jing uses. It is popular in the 
squeezable bottle form for per- 
fumes and other cosmetics. Plas- 
tic pipe, housewares are other 
important and growing applica- 
tions, : 

Canadian Industries Ltd. has 

| applied to Ottawa for tariff pro- 
tection under the “not made in 
Canada” clause. With a tremen- 
dous construction wave of new 
polyethylene plants in U. S. com- 
pany officials see very strong 
competition developing by next 
| year. 
Not only will the operating ad- 
| vantage be with the larger U. S 
plants operating on lower-priced 
ethylene, but the rail haul from 
Alberta to major eastern markets 
will be greater than from Texas 
| here. 

The plastic material 


for 


is now 


treating plants in Western Cana-| 2 solvent. Carbon black used in| priced at 41%c a Ib. but it is 


da for removal of some of these | 
by-products which could not be} 
transported through a pipeline. 


processing of rubber can also be 
derived from natural] gas. 
Future markets for ammonia in 


| thought likely that the new wave 
|} 0f plants across the border wil 
| result in prices being knocked 


Ironically, these so-cailed by-| this country are very promising. | down eventuaily to the low 30’s. 


products, could in time bring | Currently several companies have | 


more revenue to the western pro- | 
ducer than the gas itself; could | 


multi-million dollar 
in the 


important 
construction programs 


form the foundation for a new planning stage. The Calgary ni- 


The three units of the Edmon- 
ton plant of Canadian Chemical 


cuitie 


associated B. C. company and 
petroleum gases, the company 
produces a long list of organic 
chemicals—some of them never 
produced here before—and cellu- 
lose acetate and acetate staple 
fibre and filament yarns, 
Although the process being 
used is based on that of the par- 
ent company’s plant at. Bishop, 
Texas, there have been some im- 
portant improvements incorpor- 
ated into the Edmonton opera- 


tion A 


One of the basic chemicals be- 


zs produced is formaldehyde, 
some of which is being sold on 
the West Coast for adhesives for 
the plywood trade, the rest being 
reacted with acetaldehyde to 
form pentaerythritol, essential 
raw materia] for high quality in- 
dustrial finishes. 

Other chemicals for sale are 
methanol, acetone, propylene gly- 
col, “An encouraging start has 
been made in developing export 
markets for chemicals and pulps, 
and shipments have already been 
made to the U, S., U. K., Europe 
and the Far East,” said President 
Harold Blancke in the annual 
statement covering operations in 
1953. 

To help offset the world sul- 
phur shortage which threatened 
to develop two years ago, two 
Canadian oil companies active in 
Western Canada have gone into 
the sulphur production business. 
Shel] Oil Co. of Canada and Roy- 
alite Oil Co. are both recovering 
elemental sulphur. from natural 
gas—the former in the Jumping 
Pound field, the other in the Tur- 
ner Valley field, of Alberta. 


By a recent plant expansion | 


Shell will soon be recovering 
‘ » 21,000 tons of sulphur an- 
About half of this is go- 


nually, 


ing to the West Coast pulp and | 


paper producers for use in pro- 
cessing, the remainder to Gunnar 
Gold Mines which will be recov- 
ering uranium ore at its mine site 
in the Beaverlodge area of Nor- 
thern Saskatchewan. 

Although the volume of chem- | 
ical intermediates flowing out of 
petrochemical plants and going | 
into an ever-widening range of | 
products is growing every year, 
still only about 1% of oil produc- 
tion is ending up in these chemic- | 
al products. | 

“But with an abundant supply | 
of raw materials,” says Dow 
Chemical Co, head, Dr. Leland 
L. Doan, “the industry can look 
forward to greatly accelerated ex- 
pansion in numerous fields, in- 
cluding plastics, synthetic fibres, 
synthetic rubber, automotive 


| chemicals, protective coatings and | 


detergents. This expansion will 
have the notable effect of con- 


Co.—petrochemical, cellulose ace-/ tinually improving our standard 


tate, yarn and fibre plant—have of living.” . 


‘ 


Here’s Story 
Of Growth 
In Alberta 


j 

Here is a list of the new in-| 
dustries established in Edmonton | 
last year to swell—and diversify | 
—Alberta’s already - burgeoning 
economic life. 

Blue Ribbon Ltd., $125,000 coffee, | 
tea packing plant under construc- | 
tion. 

Building Products Ltd., $1 million | 
paper products plant. 

Burns and Dutton Co., precast con- | 
crete products. | 

Continental Plastics 
Corp., plastics products. i 

Dainty Cake Co., $175,000 plant re- 
placement. 

Dominion Oxygen Co., $1 million 
oxygen and acetylene plant under 
construction. 

Edmonton Produce Co., extension 
of egg drying and processing plant. | 

Imperial Oil Ltd., $10 million oil 
lubricating plant to be built in 1954. 

Literock Ltd., $250,000 light weight 
aggregate plant completed last year. | 
Martin Paper Products Ltd., $260,000 | 
paper box plant completed last year. 

McColl-Frontenac Oil Co., $4 mil- | 
lion refinery extension. 

Metal Fabricators and Roofing 
Ltd., $30,000 plant completed last 
year. 

Oil Repair and Machinery Mfng. 
Co., $40,000 oilfield equipment plant 
under construction. 

Precast Concrete Lid., 
plant completed last year. 


and Metal | 


$200,000.| 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 


DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of castings as 
required by today’s standards—Zinc base die casting is your answer. 


Roadway Industries Ltd., $45,000 | 


trailer plant under construction. 


Robertson-Irwin Co., $50,000 cor- | 


rugated steel plant completed. 
Superior Concrete Pipe Co., $40,- 


HUDSON BAY MINING ano SMELTING 


000 cement pipe plant extension | 


completed. -+ a x. is 
Trailmobile Co., traller plant cons 
pleted. — : D 
Upright Brothers 
plant completed. 
Victoria Meat-Supply .Co.,- $80,000 
meat packing plant under construc- 
tion. dea ok 
Western Cabinet Mfng. Co... $175,- 
000 cabinet, furniture plant scom- 
pleted. 
Weste 


Lta., gas furnace 


ri VinéBaks ” Ltt, $140,000 


vinegar "plant. under construction. | 


John Wood Co,, $200,000 s 
plant completed. 


Calgary 

In Alberta’s industrial boom, 
almost equal roles are being 
played by two major cities—Ed- 
monton and Calgary. Here is an 


: a as : year. 
outline of what. is happening On|" Kralinator Ltd., oil filter plant to | 


Calgary's industrial front, the 
new industries being established 
there. 

C. Adderson Cabinet Shop, $16,- 
300, wooden cabinet plant. 

Alberta School and Office Furni- 
ture, plant under construction. 

Calgary Sash and Door Factory, 
$16,000 sash and door plant opened 
last year. 


Canada Metal Co., lead products, | 


oxides plant te open this year. 
Continental Can Co., $1 million 
paper bag and container plant to 
open this year. 
N. E. Fox Woodworking Shop, 


MINE: 
Flin Flon, Manitoba 


wooden furniture plant to open this 


year. 


tee tank | yoodrich and McDonald Sash and 


| Door Factory, wooden cabinet plant. 
Hilton Brothers Ltd., $1.1 million 
paper box’ plant to open this year. 
Honeysett Metal Specialties, over- 
head doors, weather stripping, to 
open this year, 
Jeffries & Sons Ltd., $40,000 light 
aggregate block plant to open this 


be started this year. 

Merchandising Aids Mfng., $12,- 
000 replacement for pickling, metal 
plating plant. 
| Neon-Zeon Products, $271,000 plant 
expansion, neon products, signs. 
| Palace Bakery, $320,000 bakery ex- 
| pansion. 
| M. D. Phillips Sash Factory, new 
| plant opened last year. 
Plas-Ti-Coat, $2,800 plastic-coated 
| products plant, opened last year. 
Proctor Concrete Products, $23,000 
concrete block plant opened last 
year. 

Revelstoke Sawmill Co., sash and 


i 


CO., LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 


door plant to open this year. 

United Sheet Metal Ltd., $20,000 
extension to sheet metal products 
| plant. 

Western Perlite Co., $50,000 insu- 
lating and plaster aggregate plant 
opened last year. 

Willard Storage Battery Co., $375,- 
000 auto storage battery plant to 
open this year. 


Other Areas 


| Much of the importance of the 
| Prairie manufacturing boom lies 


|in the fact that it is taking place | 


jin smaller centres as well as in 
major cities. Here is a list of new 
industries either established last 
| year or presently under construc- 
} tion in various Alberta points. 

Independent Oxygen Co., $200,000 
plant now turning out industrial 
and medical compressed gases in 
Lethbridge. 

Kimmett Concrete, $50,000 exten- 
sion to cement block plant at Medi- 
cine Hat. 


Winnipeg, Manitoba 


{| Red Deer Brewing Co., $1.5 mil- 
|lion brewing plant at Red Deer. 

Smith-Connors Diamond Drilling 
Co., $50,000 drill bit plant at Red 
Deer. 

Sylvest Superior Cement, new 
cement block and tile plant, opened 
in January at Red Deer. 

Progas Ltd., an $800,000 gas plant 
|at Acheson and a $200,000 gas plant 
lat Big Valley. 
| Texaco Exploration Co., $4 million 
| gas plant now under construction at 
Bonnie Glen, 

Bonnyville Oil Refinery Ltd., 
| $350,000 fuel oil, naphta plant begun 
|last year at Bonnyville. 

Northern Plywoods Ltd., $200,000 
|plywood and veneer plant begun 
| last year at Grande Prairie. 

Pratts Bottling Works, $50,000 
bottling plant replacement at Peace 
River. 

Monarch Oil Co., $200,000 oil re- 
finery under construction at Valley- 
view. 

Medecine Hat Brick and Tile Co. 
Ltd., $300,000 extension to brick and 
tile plant at Medicine, Hat. 





In Canada, from coast to coast you ll find 





We 


manufacture radiators 


of every size and descrip- 


tion. 


All engine cooling 


problems are engineered to 
your requirements and pre- 
cision built, 


ARMATURE 


GROWLER 


in demand by 
garages 


and 


service stations 


for 


accurate 


armature 


testin 


g. 


ELECTRIC HOT 
WATER 
HEATERS 


troub 
hot 
all 

mesti 


users, 


le free 
water for 
do- 


¢ and in- 


dustrial, 


MANUFACTURERS OF 


HIGH GRADE HEAT TRANSFER 


‘AND AUTOMOTIVE PRO 


DUCTS 


Carter 


TORQUE 
CONVERTER OIL 
COOLERS 
lengthens the 
life of your 

equipment. 


FUNNELS 


combination 
funnel and can 
opener for fast- 
er service, 


UNDERSEAT 
BUS HEATERS 


for winter com- 
fort in elty and 
suburban 
buses, 


FROST & SLEET 
SHIELDS 


better shields 
for safer driv- 
ing for automo- 
tive and aircraft 
use, 


AUTOMOTIVE 


ELECTRIC ENGINE HEATERS 


<1 


for easy winter 
starting. 


DRIVEWAY 
SIGNAL 


ideal for serv- 
ice stations — 
increases cus- 
tomer satisfac- 
tion, 


JAMES. B. CARTER 


LIMITED 


WINNIPEG — CANADA 





Leading Manufacturing Industries 


Gross Value of Production ($ millions) 


Manitoba 


Slaughtering, meat pocking .........+++00+-$119.1 


Clothing cbcebeseccedbonsbes 
Railway rolling stock ......-+eessecveeeees 
Flour mills ............ cosevesdocsicsene 
Butter, cheese ... 
Petroleum products 

Misc. food preparations .........sssereeeee 
Break, bakery products .......+ssseeseseees 
IEE vc knccicspegeangstasds ctnsand 
PRED: isi ctecocracBarawsssecboecscde 


CORO ee 


“Latest detoiled figures eveilobdle. 


ATTENTION: Manufacturers! 


POWER 


Ayailable woter power, 1,358,000 
H.P., with huge potential of 11,000,- 
000 H.P. Natural gas assured in the 
near future. 


RAW MATERIALS 


$165,000,000 Mining Industry pro- 
vides basic and industrial minerals in 
quantity, with great resources un- 
tapped. 


TRANSPORTATION 


Year-round deep-sea ports — four 
railways —— modern highwoys — 
cirlines to world centres. 


PLANT SITES 


Industrial sites in all areas for light 
ond heavy industries. 


LABOR 


Plentiful supply of good skilled ond 
unskilled labor es population increase 
fops the Nation. 


Write Now for further 
information, Your enquiry 
will receive prompt, 
confidential attention, 


DEPARTMENT OF 
TRADE AND 


PARLIAMENT BUILDINGS, VICTORIA, B.C. 


HON. RALPH CHETWYND, Minister. 
E. G. ROWEBOTIOM, Deputy Minister. 


50.0 
41.6 
29.8 
29.7 
26.9 
22.5 
14.3 
13.5 
12.6 


BRITISH 
COLUMBIA 


INDUSTRY 
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Look To New Food Markets 


| Look at any list of leading 


j}among Canadian provinces 


in} the mainstay of its economy, it is | ; 


‘manufacturing industries in the| value of meat production. The/only natural that flour milling | 


Prairie Provinces and you'll see} growth: $49 millions in 1941; $110 | should occupy a leading position | 


that food processing and meat 
packing are in the lead. 


tion for the industry though it is 


| milli 


| eventually consumed by Mani- 


ons eon 
Of the’tattle raised in the prov- 


in secondary industry. 


|out to keep the farm machinery 


being threatened now in at least | tobians. It is estimated that about rolling, flour milling developed 
4 | one province—Alberta—by petro- | 45% of the veal produced is con-| naturally fron the increasing 


leum products. 


} sumed in the province while the 


; |ing the Prairie housewife’s flour | 


Beyond its routine role of keep- | figure for pork is about 65%. 


4 bin filled and supplying her with | is the “coming” part of the indus- 


Sunday roasts, the industry is try in Manituba and elsewhere on 


‘taking a long look at export|the Prairies. Again, high cost of 


4 | leaders are becoming more aware 


4 With more and more natural 


| transporting canned goods from 
ithe traditional supply centres 
‘both in Ontario and B.C. have 
| contributed to this development. 
of the possibilities for them in the | Most of the development is based 
leooked and canned foods line.|on the produce being grown in 
| Climate and growing conditions| increasing volume in the Red 


| markets and other new fields. 


| gas available as fuel, industry 


Vegetable processing, eee 


coer supply of wheat. and the 


equally growing demand as*popu- 
lation grew .and transportation 
facilities improved. 

| Over 20 mills are how operating 
jin the province employing some 
| 700 persons and turning out prod- 
ucts with a gross value of over 
$40 millions. 

Dairy Production 


Also high on Saskatchewan's 
|industrial scale is its dairy pro- 
duction which, though centred 


} 


Taking second placé now only | 
This has been traditional posi-|ince, only ebout one third are to the petroleum products turned | 


| 
} 


| 
i. 
| 


50 ft, pre-stressed concrete beams being placed in position 


lrule out any large-scale venture 
into many lines and company 
officials on the Prairies realize 


4 | these will have to be left to other, 


_more temperate regions. 
But paced by canning firms op- 
lerating in Southern Alberta, 
other firms—particularly in Mani- 
|\tuba—are getting into lines that 
: have been outside their operations 
7 | in the past. 
One typical example lies in the 
operation of one packinghouse in 
| Winnipeg where more and more 
|food is being frozen—and where 
| arrival of gas from Alberta fields 
| is expected to stin.ulate this trend 
| even more. 


The same plant in Winnipeg is | 


| going more heavily into the can- 
ined dog food market and has 
developed a thriving export busi- 
ness to -he U. S. shipping to points 
from California to Massachusetts. 


4 And while food processors in} 
Prairie centres are faced with the | feed business got its biggest boost | lished and others that are ex- 
|high transportation costs that) during World War II with total| panding their operations. 

hinder all industry there, they! production in 1946 reaching $34) 


| River Valley, the Pembina tri- 
| angle, the Portage plains and the 
| Brandon and Dauphin areas. 
Biggest feature of the 1tood pro- 
| cessing industr in Alberta is also 
|its meat packing operation with 
total production valued at ap- 
proximately $86 millions annual- 
ly. 

Pioneer firm in the industry is 
Burns and Co. with head office 
land main plant at Calgary and 
| branch offices and plants in Ed- 
| monton and other Prairie centres. 
| Other companies vperating in the 
| province include Canada Packers 
| Ltd., Swift Canadian Co. and 
| Gainers Ltd. 

Payrulls of these plants are 
about equai now with those in 
Manitoba with the total figure 
| approximately $9 millions an- 
nually in each pruyince. 
Alberta Activity 
Activity in Alberta's flour and 


mainly in the northern section of 
the province’s populated aszea, is 
uigh enough to rank Saskatche- 


|place as butter producer. 

| In one recent year—1951—Sas- 
|katchewan produced 375,000 
pounds of cheddar cheese and 
|about 200,000 pounds of cottage 
cheese. There is no production of 
| concentrated milk products such 
|as condensed or powdered milk 
| though, reflecting the large num- 
| bers of farms on southern plains 
| without any cows or other stock 
'on them. Consumption of these 
| products per capita in Saskatche- 
| Wan is higher than other parts of 
| the country. 

Some idea of the development 
|and diversification of the whole 
food processing industry across 
the Prairies can be seen in the 
new plants that are bein; estab- 





Here are some examples. Palace 


too are using trucking facilities | millions, about 34% times what it! Bakery in Calgary which is 


n.ore each year and taking ad- 


was in 1939. 


|vantage of the truckers looking| But the newness in Alberta 


|spending some $320,000 on plant 
expansion and a move to hew 


during the construction of a 200’ x 500’ Winnipeg warehouse. 


‘Gr orks ‘S225 SUPERCRETE BLOCKS CHOSEN 
‘FOR IMPORTANT BUILDINGS 


Winnipeg's new football and baseball 
stadiums, the Winnipeg Winter Club and 
fhany other larger and smaller structures 
throughout Manitoba have been built with 
Supercrete concrete blocks... it's the 
modern way to build; the way to build better 
buildings more ecdnomically! 


IDEAL FOR HOMES TOO! 


Supercrete concrete block buildings have a 
lasting permanence .‘. . you have constant 


| for eastbound payloads. 
Flour, Mea. Biggest 
| In the whole field of food pro- 
lcessing, Manitoba puts the em- 
| phasis on flour milling and meat 
packing. 


Very little wheat is shipped | 


| into the province since practically 
all types needed for milling are 
|grown in the area. Almost two 
| million barrels of wheat flour are 
| produced annually in the prov- 
lince along with 
|barrels of whole wheat and 
|graham flour. Production of 
| breakfast foods and stock and 
| feed products is now over 20,000 
| tons a year. 

| The 
| packing industry is the biggest in 
| the province of any based on local 
| raw materials. Greater Winnipeg 
jis the second largest packing- 


| food processing belongs still to| premises, Blue Ribbon Ltd. which 
the vegetable canning business|is building a $125,000 plant in 
|that has been developed in the| Edmonton for packing of tea and 
{Southern part of the province| coffee, Dainty Cake Co. with a 
| following the extensive irrigation | $175,000 plant replacement pro- 
projects there. | gram, Edmonton Produce Co, ex- 
Four tanneries in the area turn | tending its egg drying and pro- 
}out qualify canned peas, corn,| cessing plant in Edmonton. 
|carrots, beets and beans. Output! Again in Edmonton, Victoria 
|from the plants at Lethbridge,.| Meat Supply Co. is building an 


protection against all weather and fire 
hazards, 


| PRE-STRESSED CONCRETE BEAMS 


We manufacture pre-stressed concrete 
beams. The increased strength of pre- 


some 40,000) 


slaughtering and meat} 


Brooks, Magrath and Taber are | 
finding a increasingly wide mar- | 
| ket throughout the West. 

Like the provinces on either 
side, Saskatchewan also looks to 
| her meat packing industry as one 
lof the biggesi phases of food 
processing—second only to flour 
|milling “in the Wheat Province. 
In one recent year, the 10 plants 
|in the province employing 1,200 
| workers turned out products with 
a gross value approximately $32 
|} millions. 


| $140,000 vinegar factory. 


'Here’s Manitoba’s Industrial 


Growth Record So Far In 754 


Diversification—and an increas- 
ing number of small but new 
manufacturing industries—is the 
trend throughout the Prairie in- 
dustrial scene. Here is a list of 
new industries established in 
Manitoba last year and in the 
first few months of 1954. 

Active Heating and Metal Co., 
Winnipeg, (heating systems). 

Acme Heating and Supply Co., 
Norwood, (heating and ventilation 
equipment). 

Aluminum Chimney Manufactur- 


ing Co., St. James, (Thulman alumi- | 


num chimneys). 

Atlas Signs, Winnipeg, (signs). 

B and B Carton Mfg. Co., St. Boni- 
face, (boxes and cartons of various 
types). 

B.M.C. Sportswear Ltd., Winnipeg. 

Bard Mfg. and Welding Co., St. 
Boniface, (trailers, dump bodies). 

Bert's Quick Freeze and Meat 
Market, The Pas. 

S. C. Bicknell, Norwood, (cabinet 
making,~custom furniture). 

Boston Fur Co., Winnipeg. 

Brandon Building Supply Co., 
| Brandon. 

C. and G. Garments Ltd., Winni- 
peg. 


Ca-Da Woodwork Co., Winnipeg. | 


California Sportswear Ltd., Win- 
nipeg, (tailored and dress pants). 


Canada Pattern Works, Winnipeg, | 


| (wooden and metal industrial pat- 
terns). 

Canadian Horsehair and Bristle 
| Preparing Co., Winnipeg, (brushes, 
| brooms). 
| Central Machine Works, St. Boni- 
face, gears and dies). 


i 
Central Metal Products, Winnipeg, | 


(aluminum storm windows). 


| Chelseacraft Products, Winnipeg, 
| (plaster novelties, figurines). 
Cinema Speaker Co., Winnipeg, 
| (drive-in theatre speakers). 

City Upholstering, Winnipeg, (up- 
holstered furniture). 

Comfort Manufacturing’ Co., Win- 
|nipeg (upholstered furniture, ches- 
terfields, chairs). 
| Cutting Ltd, St. Boniface, (rolled 
| paper, tape). 

Du-Rite, Sheet Metal Co., Winni- 
peg, heating system pipes, eaves- 
| troughing). 
| Excel Garments, Winnipeg, (chil- 
|dren’s outerwear, leather goods). 
Fibrecraft Industries Co., Winni- 
peg, (boats). 

Foam Rubber Centre, Winnipeg, 
(foam rubber cushions, mattresses). 

Gibbon’s Sportswear, 
(sportswear, pants, 
| uniforms). 
| -Kady-Lo Feed Service Mill, 
Shoal Lake, Man., (custom mixing 
|} of. feeds; poultry, hog and cattle 
mashes). 

Kildare and Berry Products Ltd., 
Winnipeg, (furniture and metal 
polish). 
| Lamode Sportswear Ltd. Winni- 
| peg. 
| sportswear). 
| Lean A. Bush of Canada, St. Boni- 
| face, (assembling of ornaments, cus- 
me plastic work). 


Winnipeg, 
hockey 


Manitoba Gear Specialities, Win- 
nipeg, (custom gear cutting). 


team | 


(men's, women's, children’s | 


| house centre in Canada and is the | But for th e *h a 
} principal processing point in the | ve ee vee 
West, Manitoba ranks third! plains have made wheat growing 


| en 


|} McRoberts and Hrycak, Winnipeg, | 

(sportswear). | 

Melita Hatchery, Melita, (chicks). 
| Metals Industries Ltd., Brandon, | 

(tanks, steel fabrication, electrical | 
boxes). 

Mid Land Manufacturing Co., | 
Rosenort, (electric lifts for com-| 
| bine). 
| Mirror Art Co., Norwood, (mirror 
|plating, decorative mirrors, pic- 
tures). | 

Mohr Quilting Co., 
(quilting). 

Morris Fur Co., Winnipeg, 
garments). 

National Sportswear, 
(women’s sportswear). 

Norwood Tent and Awning Co., | 
St. Boniface, (tarpaulins, haver- | 
sacks, canvas products). 

Northern Equipment Ltd., Win- | 
|nipeg, (farm sprayers, wagons, hy- | 
| draulic units). | 

Perfect Fuel Pump Co., Winnipeg, | 

(fuel and water pumps). 

Perlite Products Ltd., East Kil-| 
donan, Man., (plaster and concrete 
| aggregate). 

Playfair Products, St. Boniface, 

(inflated toys). . 

Prepared Frozen Food Products, | 
| Winnipeg. 

Regal Sportswear, Winnipeg, | 
(men's and boys’ sportswear). 

Reiss Fur Co., Winnipeg, (fur gar- | 
ments). 

Roamabye Co., Winnipeg, (plastic 
bassinettes, mattresses). 
Rusti-Krete of Canada, St. James, 
| (decorative brick, precast concrete | 
| fence rails, specialities). 
| Shur Foot Mat and Tire Co., Win- 
|nipeg, (rubber mats and matting). | 

Superior Sausage Co., Transcona, | 
(sausages, smoked meats). 

C. E. Toutant, Gross Isle, (con- | 
| crete blocks). | 

Twin-Seal Ltd., St. Boniface. | 

United Home Improvements Com- 
| pany, Winnipeg, (assembling of alu- | 
} minum awnings). | 
| V-Seal Products (Western), Win-| 
| nipeg, (rolled aluminum doors, win- | 
dow frames). 

Well-Don Manufacturing Co., Win- | 
| nipeg, (men’s and women’s slacks). | 
| Winnipeg Bed and Spring Manu- 
| facturing Ltd., Winnipeg, (metal | 
|beds, springs, roll-away carts, | 
couches). 
| Winter Seal Windows (Western) | 
|Ltd., Norwood, (aluminum storm | 
.| window, screen units). | 
| Western Windows Ltd., Winnipeg, 
| (combination metal windows). 

Koerbel Leather Goods Mfg., Win- 
nipeg, (small leather products). 

Monarch Woodworking Co., Win- | 
nipeg, (custom woodwork, furni- | 
} ture). . | 
| Talbot Furs, Winnipeg, (fur manu- 
| facturer). 
| Trevi-Tile, Winnipeg, (terrazzo, | 
| synthetic marble floor, wall tiles). | 

Steelman Industries Ltd., Winni- 
peg, (tire changing equipment). 

Plett’s Industries, Rosenort, (grain 
jaugers and other farm equipment). | 

Viking Distributors, Winnipeg, | 
(fruit cordial and bleach). 

Waldbaver Industries Ltd, Winni- 
peg, (friction disc sharpeners), 


Winnipeg, 
(fur 


Winnipeg, 





$80,000 plant while Western Vine- 
gars Ltd. is building a new 
In 
N.orinville, a-few miles out of Ed- 
monton, Northern Alfalfa Prod- 
ucts Ltd. is about to start on a 
$20,000 plant. 

In Manitoba there is Kady-Lo 
Feed Service Mill at Shoal Lake 
to handle custom mixing of stock 
feeds, Prepared Frozen Food 
Products with a new Pplant on 
Portage Ave. in Winnipeg, and 
Superior Sausage Co. with a new 
operation in the Winnipeg suburb 
of Transcona. 


serving 


canadians 


in every 


walk 
of life 


a Dudson's Ban Company. | 


INCORPORATED 2%? MAY_1670. 


6 METROPOLITAN 
DEPARTMENT STORES 


22 COMMUNITY 
DEPARTMENT STORES 


196 FUR TRADING 
POSTS 


23 WHOLESALE 
BRANCHES 


FUR SALES 


DEPARTMENT 
MONTREAL 


stressed beams means a saving in steel and 
concrete and lower over-all structural 
weight. 


Write for full particulars 


SUPERCRETE LIMITED 
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Wings Over The West: High-Flying Aviation Boom 


The wings over the Canadian) 
West are fanning an economic 
boom. : 

In the aircraft and component 
plants of the West, aviation has | 
a firm foothold as an industry. 

. Over the vastness of the Prairies, 
and up to the Arctic Circle, the 
high. flying Canadian airliners, 
work -Lorse freighters and heli- 
copters are making more develop- 
ment possible in the race for 
proving and working natural re- 
sources. 

Today the helicopter has won) 


i 


Us 


& position of pre-eminence in this | ~ 
work of probing the earth for!” 


new minerals in the West. But| 
the fixed-wing small and large) 
aircra& still operate as the only | 
communications link between the 
cities and the developments north | 
carrying passengers, food, ma- | 
chinery, mail, oil and building} 
materials. | 


we 


Here is a roundup of part of |# 
the West's aviation industry: 7 


MANITUBA—Because of the | 
rugged nature of the terrain, 


$ 


especially in the northern part of |: 
the province, the aircraft has be- |; 


come the accepted mode of trans- 
portation for government officials, | 
trappers, miners, sportsmen and | 
many others. Winnipeg, being the | 
hub of transportation in this area | 
has become a great supply base, 
operating headquarters and man- 
ufactuiing centre serving the 
aviation industry of Western Can- 
ada. 

Since 85% of Manitoba’s manu- 
facturing takes place in Greater 
Winnipeg tne greater part of! 
aviation manufacturing and 
tiansport is centred in this 
metropolis. 

The diversity of needs imposed 
by a flourishing aircraft industry | 
is well met in Winnipeg, which, | 
for its size, boasts a greater 
variety of manufactured items 
than any other comparable city | 
in Canada. 

The plant of MacDonald Bros.,' 
located at Winnipeg, Stevenson 

_Airport, includes, a diversified 
production program of aircraft | 
overhaul for the Royal Canadian | 
Air Force and manufacturing 
work subcontracted from princi- 
pal aircraft concerns in Eastern | 
Canada. Since 195% the number of 
employees has increased to over 
1,100 with productive floor space 
exceeding 200,000 sq. ft. Expand- 
ed activity is primarily due to a 
continuous program of airframe 
conversion and overhaul of twin- 


| DHC-2 


tion of welded stainles# steel 


lassemblies for air¢raft turbojet 


and reciprocating engines. 
The history of the company 


lautes back 23 years when it was 


first incorporated for the purpose 
of manufacturing all metal \sea- 
plane floats under license from 


F'do Corporation, New York. Float | 


production has been continuous 


lsince that time and over 750 in- 


stallations have been made. Cur- 
rent production is largely ‘for 
“Beaver” and DHC-3 
“Otter” aircraft for the de Havil- 
land Aircraft of Canada Limited. 

Manufacture of precision com- 
ponents for high temperature 
application is currently being 
carried out under sub-contract 
from A. V. Roe Canada Limited 
and Rolls-Royce of Canada Ltd. 
This work involves production of 
three components comprising the 
exhaust portion or “hot end” of 
the Avro Orenda and exhaust 


, 


unit for Rolls-Royce “Nene’ 
turbojet engines. Other compon- 
ents are being built for piston en- 


engine Beechcraft Expeditors and 
North American F-51 Mustang 
jaircraft, plus accelerated produc- 
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INVESTORS SYNDICATE SAVINGS PLANS 


Here's how the Plan works. Suppose, for 
example, you want an extra $7,500, fifteen 
—_ from now. With an Investors Syndicate 

lan, you save a small amount regularly over 
the years. At the same time, the benefits of . 
compound interest and prudent investment 
help to make your savings grow. When your 
Plan matures you receive a guaranteed 
minimum of $7,500. 


Excerpts From 


ANNUAL REPORT - 1953 


New Savings and Annaity 
Contracts issued in 1953 |. -«-«.$54,000,000 


{ 
Total Assets (Dec. 31, 1963)... $69,700,000 
| 


Business in Force (Dec.| 31, 
1953) ooavnsasnnnnensesseteeneres$278,000,000 


Total Liabilities to the Public 
(Dec. 31, 1953) ........cccseseeser}esses. $60,800,000 


Qualified Assets maintained 
with approved depository|for 
protection of contract holders. $65,400,000 


Additional Reserves 
Capital and Surplus.................. 


Successful saving is planned saving 


INVESTORS 
aCe te 


Head Oltice: 
Winnipeg ‘ 
Olficesint 
Vancouver - Kelowna - Calgary - Edmoiton - Saskatoon - Regina 
Brandon - Winnipeg - Toronto - London - Hamilton - Ottawa 
Sudbury - Port Arthur - Montreal - St. John - Halifaz 


;gines including exhaust tail pipe) 
|assembly for the DH “Beaver” and 
| exhaust stacks and shrouds for 
| Mustang and Mitchell aircraft. A 
| 15,000 sq. ft. plant extension has 
|recently been added to take care 
|of the increased volume of stain- 
| less steel welded assemblies. 


| MacDonald Bros. plant is ap- 
|proved as a Beechcraft certified 
| service station in Canada and 
|during the past four years the 
|company has undertaken major 
overhaul of C-45 Beech Expedit- 
ors_and this work is continuing. 
In addition a quantity of C-45 
|Expeditors is being converted to 
| D18S trainers for use as navigator 
and pilot trainers by the Royal 
Canadian Air Force. Work on 
Mustang aircraft has included 
modification and weatherization 
for Canadian operation. 


Supplementary to the airframe 
overhaul program the company is 
manufacturing quantities of Mus- 
tang and Mitchell spare parts for 

j}the RCAF under license from 
| North American Aviation. 

A feature of modification work 
on both Mustang and Beechcraft 
is the replacement of existing 
radio communication equipment 
with units of modern design. In 
addition to this work on airborne 
units the electronics department 


carries out overhaul of ground) 


station communication equipment 


mitting and receiving apparatus. 


Standard Acro Engines Ltd. is 
engaged in overhauling aircraft 
engines and accessories for the 
RCAF on contracts extending 
through 1955 and has a steadily 
expanding volume of work Jor 
commercial operators from coast 
to coast. 


To keep abreast of the require- 
ments, additional floor space has 
been added and new test equip- 
ment is on order to meet the de- 


mands of jet propelled aircraft. | 


The company employs 175 in two 
buildings covering approximately 
45,000 sq. ft. of floor space. The 
compaty is engaged in the over- 
heul of Gypsy, Continental and 


Pratt & Whitney engines, in addi- | 


tion to more than 200 types of 
accessories for the RCAF. 


Canadian Aviation Electronics 
Western Limited, established in 
Winnipeg about mid-195z as a 
branch of a well known firm, has 
become the centre of highly 
specialized work in the electronics 
fizld in this area. As the name of 
the firm implies this organization 
occupies an important place in 
the local industry. The plant is 
managed by John M. Isbister who 
directs more than 100 skilled 
technicians. Besides making and 
repairing instruments and elec- 
tronic equipment for the armed 
forces the company also produces 


sensitive instruments such as the | 


scintillometer, a portable gamma 
ray detector. 


With almost 2,000 Trans-Can- 
ada Air Lires employees based 
in Winnipeg, it’s the airline's 
main overhaul and repair centre 
for its fleet uf North Stars, DC3s, 
Super Constellations and soon the 
Viscounts. In addition the air- 


line’s engineering shops have pro- | 


vided maintenance and overhaul 
facilities for the RCAF. 


Winaipeg is also headquarters 
for the airline’s Western Region, 
|@ major stop on all trans-contin- 
j ental flights which will soon see 
regular first-class Super Constel- 
lation flights linking the city to 


| both the East and West Coast in| 


addition to the present first and 
tuurist class North Star flights. 

Canadian Pacific Airlines also 
operate flights in and out of 
Winnipeg linking the city with 
Flin Flon, Churchill and the 
North. The airline’s headquarters 
| however are in Vancouver. 


| Central Northern Airways has 


its headquarters in Winnipeg and 
operates from bases at Sioux 
Lookout, Pickle Crow, Red Lake, 
Lac du Bonnet, Norway House, 
Flin Flon and Sherridon. 


The well-known Northwest 
Airlines has two flights in and 
two flights out of Winnipeg con- 


necting with Grand Forks and | 


Minneapolis in the United States. 


| 1951-52. The 


_) | Jasper 


| business has doubled every year| and overhauling .T33 dual’ jet! 
since it started in 1945, is flying} trainers. 
from a Piper Super} 


23 planes 
“ruiser to a Bristol Freighter. 
During the past year it dropped 
its pilot training and is now 
mostly concerned with charter 
and contract flights in the North. 
lIt has a base at veace River, 
Alta., as well as Sdmonton. 
Some 30% of Associated busi- 
ness is tied in with the oil indus- 
try: Among its othe: jobs, mostly 


northern freighting, was landing | 


a six-ton mill in the Barrens of 
the Northwest Territories, flying 
two automobiles from Toronto 
while bringing a Bristol freighter 
west and transpo-.ting each day's 
shooting of film of a Hollywood 
movie company on location in 
Park to connect with 
Western's flights to Los Angel?s. 

Its other business sources are: 
Government, 20%; and mining 
40%; with 10% miscellaneous. 
Some 99% of its flying is charter 


f | with the rest nonscheduled from 


a fod aD wy. “~ 


| Typical of the Prairies’ fast-moving aircraft industry is this Edmonton overhaul plant. Planes of every 
| kind and size pass through its doors every year, to fly safely again over plains, bush and arctic tundra. 


SASKATCHEWAN—When you 
think of aviation activity in Sas- 
katchewan, you think of the 
exploits of the air ambulance 
service of the Department of Pub- 
lic Health, of the “smoke jump- 
ers” of the forest fire control 
branch of the Department of 
Natural Resources or of the Sas- 
katchewan Government Airways. 


Last year these and other 
aviation activities in Saskagche- 
wan increased and improved con- 
siderably. 

Total revenue reached an all- 
time high in the fiscal 


of 27% over that of the previous 
year, Charter operations grossed 
59% of the total and routed air 
miles 36%, while the remaining 
5% was made up of net revenue 
resulting from shopwork for pri- 
vate operators and from miscel- 
laneous services and sales. 
Flying a record of 10,594 hours, 
the SGA’s aircraft covered l,- 
015,399 miles on charter and 
routed flights ind carried 12,304 
passengers, 3,817,851 lb. of cargo 
and 62,506 lb. of mail. 
Organizations and individuals 
engaged in the exploration and 
development of the province's 


n.ineral resources again provided | 


the SGA with the highest per- 
centage of its total business. The 


work, for moving equipment and 
rersonnel into and out of the ac- 


tive areas, and for maintenance | 
of a constant flow of food, mail | 


and other supplies to camps and 
drilling sites throughout the re- 
gions of intensified mineral ac- 
| tivity such as 
Foster Lake and La Ronge. 


At Uranium City added services 


oy another air operator resulted 
in increased competition for 
charter business. Despite this, all 
charter traffic handled by the 
SGA in that area increased in 
volume. 

To keep pace with the develop- 
ment of the North and the re- 
sulting greater demand for air 
service, the SGA continued its 
program of expansion and mod- 
ernization of its facilities for 
aircraft maintenance and repair 
and for the accommodation of 
passengers and personnel. Eight 
new aircraft were purchased 
bringing the total to 24, 


At Uranium City the base was | 


completed during the year with 


the installation of two docks on | 


Martin Lake and the erection of 
a combined warehouse, office and 
crew quarters close to the docks. 
At La Ronge, the hub of SGA’s 
flying operations, a tender was 
ilet for the construction 
hangar to facilitate winter opera- 
}tions and maintenance at that 
base. 


The staff of the SGA increased | 


to 84. Part of this increase is 


| attributable to the introduction 


o: the 40-hour week at the begin- 
ning of the year and part to the 


necessity for handling increased | 


traffic. Salary and wages paid by 
the Corporation totaled $292,997 
as compared with $251,831 for 
increase resulted 


year | 
1952-53 of $719,268—an increase | 


for the RCAF consisting of trans- | main requirement was ‘for taxi | 


Uranium City, | 


of a/| 


| point to point. 

Of the total personnel of 43, 
19 are pilots. T. P. Fox is presi- 
dent and general manager, V. C. 
Simmonds, vice-president and di- 
rector of operations; S. R. Kauf- 
man, vice-president and director 
of administration. 

Under the nam of Associated 
| Helicopter, Associated presently 
has two helicopters on oil survey 
and a third on a provincial topo- 
graphical survey. Company offi- 
cials expect a big increase in 
‘copter work in three to five 
years but right now they are try- 
ing to beat the utilization pro- 
gram of their three 
which are pretty well confined to 
summer work. With winter jobs 
Associated fi ures it could boost 
jits present utilization of 300 to 
400 hours a year to 600 and there- 
by lower operating costs. 

In Edmonton, the hub of the 
aviation industry is 
Industries Limited whose officers 
are F. G. Winspear, president; 
B. W. Pitfield, vice-president and 
|general manager, G. L. Best, 
manager—Aircraft Division and 
Reg Whitaker, secretary-treasur- 
er. 

The company employs between 

750 and 1,000 men and women, 
many of them brought to Edmon- 
ton from distant parts of the 
world to meet the demand for 
| highly skilled engineers, super- 
| visors and tradesmen required by 
the specialized operations of the 
| plant. 

The company recently complet- 
ed one of the best-equipped and 
|largest instrument laboratories 
west of Toronto, the newes* addi- 
| tion to the plant’s extensive air- 
| craft division. 

| The aircraft instrument de- 
|partment overhauls and_ tests 
| instruments of all kinds, such as 
delicate compasses, altimeters, air 
speed indicators and temperature 
gauges. 

| Besides the laboratory, the air- 
craft division operates sheet metal 
and welding shops, an upholster- 
ing shop, an electronics depart- 
|ment, a fabric shop, wing repair 
shop, «nd complete facilities are 
{available for overhauling and 
testing of all aircraft accessories. 

Northwest Industries is com- 
pletely equipped to overhaul and 

repair aircraft of all types, large 
and small. It is presently engaged 
in an overhaul and modification 
program on the large Mitchell 
B25 Bombers and Fairchild C119 
Freighters for the «CAF. Early 
this year the company was 
awarded a_ sub-contract » from 
Canadair Limited for repairing 


MORE 





from the added staff and higher | 


|avage rates. 


i 


| Since its inception, Saskatche- 


'wan Government Airways has 


logged approximately 40,000 hours | 
and flown nearly 4,000,006 miles | 
without a major accident and | 
without loss of life or personal | 


injury of any kind. 


ALBERTA—Four major air- | 


lines service the booming capital | 
of this oil-happy province. North- | 
west Airlines, from Minneapolis, | 
and Canadian Pacific between | 


them offer three flights a week to 
Alaska besides their other routes. 
Trans-Canada Air Lines has four 


transcontinental and five Calgary | 
flights a day. Western Airlines, | 
Lethbridge, | 


also stopping at 


| 

The company also has substan- | 
tial contracts with the Federal | 
Department of Defense Produc- | 
tion for the repair and overhaul 


of aircraft accessories and flight) 
| instruments. Moreover, its plant) 
|is the only approved Doug'as | 
service | 
| centre west of Montreal and north | 


jaircraft overhaul ana 


| ot Los Angeles, and has 1econdi- 


}tioned a large number of DC3s| 


and C47s. 

In addition to the 
division, Northvest Industries 
}also operates # machine division 
which serves the oil, petrochemi- 
| cal and trucking industries in the 
Prairie Provinces and Canada’s 
North. This division consists of a 
sheet and plaie fabricating de- 


|partinent and a_ transportation | 


| equipment department. 


machines | 


Northwest 


aircraft | 
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STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store’ of 
experience—our 
modern plant-fa- 
cilities and mod- 
ern methods. 


AVAILABLE NOW — Our Illustrated booklet . . . 
describing over 600 items we monvufacture. Write 


CANADIAN BROWN STEEL TANK 


co. LIMITED 


BRANDON MANITOBA 


MacKay Morton Limited Wigateee, - 
AGENTS MacKay-Morton (Western) Utd.. Calgary-Edmonton. Alberta 
Morton & Mitchell Speciaities Ltd.. Vancouver, B.C. 


(Shaded portions of the map indicate areas served by the 
Manitoba Power Commission, including current construction) 


POWER . 


for a 


PROVINCE. 


Just nine years ago, fewer than 1,000 farmers in rural 
Manitoba could enjoy electrical power. Today, all farms 


the province. 


THE MANITOBA POWER COMMISSION 


and 


MORE 


and 


MORE 


Canadians are 


located within the practical service area of the prov- 
ince, can take advantage of the electrical way of life. In 
addition, more comfortable living has been brought to 
customers in 481 cities, towns and villages throughout 


As a result of the Manitoba Power Commission's now- 
completed farm electrification project, the Keystone Prov- 
ince is now electrified—from the Ontario to the Saskatche- 
wan boundary—from the American Border to Mafeking 
in the distant north. 


This is the progress of the Manitoba Power Commission 
-»» the progress of rural Manitoba. 


enjoying more and 


more protection and 


security ... with the 


strong and progressive 


@ Branches in principal 


Canadian centres 


makes daily hops to Los Angeles 


and other U. S. points. 


| Besides these there are the air | 
| divisions of private companies 
| based at Edmonton like Imperial | 


,|Oil, Eldorado Mining and Hud- 
;son’s Bay. The services run by 
|such companies make them close 
to being airlines of their own. 
Associated Airways,‘ whese 


i 


@ Business in force 
over $245,000,000 


MONARCH LIFE 


ASSURANCE COMPANY 


' Head Office - Winnipeg 
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Tee, Freight Rate Hikes Boost Metal Industries 
A Switch To Bargain Trucking Opens New Markets For Metal Wares 


Leading Manufacturing Industries 


Gross Value of Production ($ millions) 


Alberta 


Foods, beverages ..........020++0see000++$280.0 
Petroleum, coal products .................. 83.0 


iron, steel products ...............eeseeees 
Nonmetallic mineral products ............... 


55.0 
25.0 
22.0 


19.0 

16.0 

14.0" 
75 


Transportation equipment ..............++. 
Printing, publishing .............eeeeseeee 
Chemical, allied products ................+- 
ED tdcopepiebaccdsondsnacesoceess 
Poper products ........ 


*Lotest detoiled figures evoiloble. 


Helping the West's 
Industrial Expansion! 


Since 1883 Osler, Hammond and Nanton has 
played an important part in the development of 
Western Canada — a part that is growing each 
year os the West expands, and ds our operations 


increase in scope. This is the age of Western 
Canadian development. 


STOCKS e« BONDS ee GRAIN 
A complete investnient service staffed with competent Statistical and 


Geological Specialists. 
INSURANCE 
67 years of leading service in all classes of insurance. 
a 
OIL and GAS RIGHTS 


Petroleum and Natural Gas Leases 


© 
REAL ESTATE 


Sales — Rentals — Loans 
+ 


WHOLESALE DISTRIBUTORS 
COAL and COKE 


= 
MORTGAGES 


Investment of Private and Corporate Funds in Mortgages 


(ster. 


NANTON BLDG. 


Li/ 
To, 


7" 


hn Non 


Branches 


Montreal Toronto Regina Saskatoon Calgary Edmonton Vancouver 


i 


> LE tt eA 


i 
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The metal fabricating industry 
that has been growing steadily in 
the postwar years on the Prairies 
has been given a boost from an 
unexpected source—rising freight 
rates. 

It has been a two-fold boost. 
Higher shipping costs have en- 
couraged establishment of local 
plants for some firms selling ex- 


On the other hand, firms already 
established find they can take 
| advantage of cheap trucking rates 
to Eastern Canada. 

Development of the east-west 
|trucking business has followed 
| rising freight rates. But for the 
|truckers it has been a lop-sided 
| business, The problem has been 
| to find cargo for the return trip 
after sending loaded trucks to 
Prairie points. 

Faced with the prospect of re- 
turning empty, truck operators 
are willing to reduce rates sharp- 
ly in order to get some payload | 
and bring their own costs down. 

For the Prairie manufacturer, 


le . i 
in many cases, this opens up a 


| 
| 


| 
| 
| 
| 


whole new market. High trans- 
portation costs had placed him 
either out of competition with 
rival firms operating in Eastern 
Canada or at best, put him at a 
disadvantage. With the lower 
truck shipping rates, he is in a 
position to capture more of the 
Eastern market thus increasing 
his output and lowering unit 
costs. 

Another freight rate change has 
also helped the Prairie metal 
fabricator. Equalization of_ rates | 
by firms supplying brass and} 
copper has*made -them available | 
to-him at the same prices as those 
for his competitor in Hamilton or 
Toronto. 

Biggest competition now facing 
the industry, some spokesmen 
say, is from the Chicago area. 

Despite the 2242% protective 
tariff, Chicago firms are competi- 
tive because of their substantially 


| lower unit costs with higher out- | 


| Prairies, 


put as well as their lower freight 
rates. Even with the lower truck 
transportation costs from the 
these spokesmen say 


| their costs equal those in Chicago 


| 


as far as the Eastern Canadian 
market is concerned. 

But while he admits these prob- 
lems, the Prairie metals manu-| 
facturer is not pessimistic. Instead 
he points with confidence to the 
bright spots on his marketing 
horizon—the growing local de- 
mand for his products brought on 
by the increased industrial ac- 
tivity in Western Canada and the 
new markets he has gained as he | 
enlarges his operation. 

But the brightest point of all is 
gas. And on this point he becomes 
excited. 

“The coming of gas could be 
the best shot-in-the-arm that 
Prairie manufecturing has ever 
known,” one industry leader says. 
And for the metals fabricator who 
uses a lot of fuel in his produc- 
tion process, it could be especially 
important. 


Gas Price Question 

These men now are most con- 
cerned about price but they listen 
attentively to the repeated assur- 
ances that the gas will be cheaper 
than other fuels. If-their hopes 
pan out, they see in gas a chance 
tc lower production costs and to 
expand their markets even fur- 
tier. 

Even the cost of heating their 
plants is a big consideration. The 
colder climate"in Winnipeg means 
higher heating costs that have 
boosted overhead costs substan- 
tially above competitors’ in| 
Southern Ontario. 

The_head of the firm in Win- 
nipeg is happy because he can 


| see how. gas has boosted business 


in Alberta. THé€ Edmonton manu- 
facturer is,happy because he can 
see even greater possibilities for 
his operation. 

In Alberta, the growth is 
measured ina rise from $21 mil- 
lions in 1951 to $25 millions last 
year for the gross value of iron} 
and steel products. Value of non- 
ferrous mineral products is up 
from $1.4 millions to $1.6 millions | 
in the same period. 

In Manitoba, gross value of 
primary iron and steel products 
went up from $8.7 millions in 
1951 to $10.4 millions in 1953. 
Manitoba sheet metal production, 
in the same period, rose from $7.8 
millions to $8.3 millions in the} 
same period. 

In Manitoba, the iron casting 
industry has grown from five 
iron and steel works in 1941 with 
a gross production value of $2.1 
millions to eight plants producing 
over $7 millions worth of goods 
now. Employment in the industry 
has gone up from 500 in 1941 to 


| about 750 while payrolls have in- 


creased during the same period 
—from about $1 million to $2 
millions. 


What They Produce 
Chief products of the Manitoba | 
plants are commercial iron cast- 
ings, iron and steel pipe and 
tubing. In addition to the figures | 
cited is all the production of 
foundries operated by firms in| 


|the machinery and implement | 


fields. 

In the sheet metal field, Mani- | 
toba firms have kept pace with 
the rest of the industry and the 
growing industrial economy of 
the province. Products range from 
ventilating ducts, barrels and bus 
bodies to cans, culverts and 
stoves. 

In 1941, gross value of produc- | 
tion was slightly over the $2) 
million mark while now it is well | 
over $8 millions. In the past 10 | 
years, six new firms have entered 


. the field bringing the total to 18 
province. 


in the 
a 


| 


But aside from the routine} 
supplying of local demand, sév-| 
eral Winnipeg firms have carved | 
a position and reputation for| 
themselves not only in other parts | 


| of the country but on the interna- 


| manufacturing 


}num 


tional scene as well. 

Kipp-Kelly Ltd. is expanding | 
its production of specialty ma- 
chines including a screening ma- 


inate hand picking of diamonds} 
in Tanganyika and _ separators 
used in the tin mines of Nigeria, | 
cork manufacturing operations in 
Spain, sugar refineries in Aus-| 
tralia and kidney. bean production | 
in South America. 

With his limited production of | 
these specialized machines, rising | 
freight rates haven't been al 
major headache to mild-manner- | 
ed Robert Kipp, president. But} 
his shipping costs will become a} 
more important factor as he in-| 
creases production of his new} 
dust-collector which the is just| 


| starting to produce under license | & 


from its U.S. inventor. 
To market the new machines, 


(he has established an office in 


Toronto—the first machine has 
been sold and shipped to Corn- 
wall. 
Mr. Kipp sees arrival of gas in 
Winnipeg as boosting all Prairie| 
industries and} 
making the area all the more} 
attractive as a manufacturing site. | 
In the meantime, he is expanding | 


|his own plant and expects this | 


to bring a bigger over-all | 
volume than 1953. 


World Markets | 
Another international mark| 
has been made by the Aroline| 
Boat Co. in St. Boniface, across 
the Red River from the Manitoba 
capital. One of its trim aluminum | 
cabin cruisers has been chosen as 
an example of Canadian alumi-| 
boat building for the Na-} 
tional Exhibition of Navigation to | 
be held in Naples, Italy this| 
summer. | 
To keep pace with expanding | 
markets and consumer demand, | 
the St. Boniface firm has just| 
completed a $50,000 expansion 
program to increase plant space 
to 14,000 sa. ft. 

In Alberta, expansion is the 
keynote in the metal products in- 
dustry as demand grows and new | 
firms move in, others expand 
their operations. 

In Calgary, United Sheet Metal 
Ltd. is spending $20,000 expand- 
ing present operations and Wil-| 
lard Storage Battery Co. is spend- | 
ing $375,000 on a new plant where 


year 
business 


FA 


we 


RMING 


pe 


« CHEMI 


tensively on the Prairie market.| chine specially designed to elim- |; 


ge, 


¥ 


A welder welds spokes to the hubs of a special wheel rim used in portable grain loaders. This 
industry (located in Manitoba) is part of a fast growing Prairies metal products industry: Bargain 
trucking rates are opening new sales horizons for these Western Canada manufacturers. 


begin this year. 

In Edmonton, Robertson-Irwin 
Co. has a new $50,000 plant in 
operation and Trailmobile Co. has 
completed its new plant. Metal 
Fabricators and Roofing Ltd. last 


year completed its $30,000 plant | 
| manufacturing operations are toi for production of packinghouse’' dustry in Saskatchewan was the| 


a 


we, 


; equipment and sheet metal prod- 
ucts. 


Also in Edmonton, John Wood | 


Co. is considering establishment 


of a $200,000 plant to fabricate | 
| neer, the first established in Win- 
|nipeg in 1946 and the second in 
| Red Deer, Alta., in 1952. 


steel drum and tanks. 
Biggest recent news for the in- 
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... INDUSTRIAL OPPORTUNITY 
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rderly developme 
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THE EYES OF 


THE WORLD, ARE 
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announcement earlier this year 


{that Pioneer Electric Ltd. would 


establish a $150,000 transformer 
plant in Regina. This is the third 
Western Canadian plant for Pio- 
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Ce meee eee 


ALBERTA 


Mae aE a Ree eee Gea Le 





Plenty of Help 


For the businessman thinking 
of setting up manufacturing op- 
erations in any of the Prairie 
Provinces, there is plenty of 
free help available. 

Government departments ready 
to supply him with data on sup- 
plies of raw materials, services, 
labor or potential markets are 
among the most aggressive and 
alert of any such across the! 
country. 


And they'll provide the infor-/ is doing this year — cheek into! business information which they | added advantage of being easier | 
mation with a sureness and an/ the activities of the Manitoba De- | required for their particular re-| to sever relations with a firm) 
partment of Industry and Com-j quirements or for their expan-j than | 


enthusiasm that reveals the faith | 
their officials have in the indus- 
trial future of the ‘ western| 
Prairies. 


of economic affairs headed by | 
A. J. Hooke as minister and R. R. | 
Moore as deputy. In Saskatch- 
ewan, the body responsible for 
selling that province as a prom-.| 


fields. 


In Manitoba, the same story is|is considered particularly im-| counsel. This firm will assist in 


being told — not only by the 
Provincial Government but also 


| by the new Winnipeg and Central 


Gas Co. which has the franchise 
to distribute gas in Greater Win- 
nipeg. 

For a closer look at how. 2ne 
of these departments operates — 
what it did last year and what it 


merce. 
In a statement to the Provin- 


department in developing the in- 
dustrial life of Manitoba as 
“ancillary and auxiliary to the 
efforts of »rivate enterprise.” 


For New Industries 
Prairie Governments On The Spot With Advice, Data, Trends 


next summer {rom. the Alberta | ment to aid existing industries in| Arthur D. Little, Inc. of Cam- 


their growth and expansion. This 


‘in a province with over 
1,000 small industries employing | 
between five and 25 persons 
which cannot themselves employ 
the specialized services available 
to larger operafions, 
In 1953, over 1,200 businesses 
or individuals in Manitoba re- 
quested and received special | 


sion plans. 
This information ranged from 


| cial Legislature March 16, R. D.| data on the market potential for | ering together of this information | 
In Alberta, it's the department! Turner stressed the role of his! machine cut gears to an analysis|is another important aspect of 


|of Federal and Provincial taxa-| 

| tion costs to a Manitoba sales! 

agent acting for a U. S. firm. 
For new industry interested in 


“The Government is happy to | coming into the province, the de- 


ising site for new industry is the| accept responsibility for spear-| partment provides basic data on 


Industrial Development 


Board | heading efforts to attract atten-| the labor supply, transportation 


with Premier T. C. Douglas in| tion to Manitoba from outside the | facilities, power rates and sites 


charge and D. H. F.. Black as'! 
head of the board. 


Manitoba's department of in-|from without 
dustry and commerce has R. D.!| boundaries is important and here | ince. 


province,” Mr. Turner said. 
“The attraction of industry 
our provincial 


| available. 
|supply specific information on 


If necessary, it will) 


particular centres in the prov- 
For firms which want to 


Turner as minister with R. E.|the Government can assume a/ market their product without set- 


Grose as deputy. 


leading role. But the challenge 


ting up a manufacturing opera- 


All are doing the same job.| is so broad as to require the com-/ tion, arrangements can. be made 


They are boosting the stock of! 


bined efforts of businessmen 


with suitable firms to do the 


their own provinces in the eyes| generally, industrial development | manufacturing locally. 
of industrialists and investors not| commissions and boards, bank- 


only in this country but in many | ing, railway and municipal bodies | 
of the major centres of the world. | and 


And their sales talk is far from} 
empty. 


markets as they exist now. They 
are selling the future and the! 


citizens generally. 


matter is important to every 


citizens.” 
Looking backward, Mr. Turner 


Trade Promotion 
The trade promotional. activity | 


This|of the department has been de- 


| signed “to assist in increasing 


| Manitoban and as such is deserv-| markets for Manitoba manufac- 

The “line” is not only about the | ing of the attention and co- | tured products generally, and 
vast store of raw materials andj operation of every one of our | also to encourage Canadian, Brit- 
jish and U. S. firms to establish | 


|}agents in Manitoba to supply 


| department. 


| pleted for the Canadian and Gen- | 
eral Development Corp. of New | 


|has continued to act in an 


bridge, Mass. to act as general 


assessing Manitoba's industrial | 
potential and will seek. indus- | 
trial opportunities they consider 
suitable for the province. 

This step was taken because of | 
the Government's view that it) 
could not possibly afford to hire | 
the staff necessary to doa similar | 
job itself and that there was the 


' 
' 


ith individual employees 
once thle job was completed. 
Location of markets and gath- | 


THE 


industrial development that has 
been stressed by the Manitoba 
| 

To present the Manitoba story | 
to a widespread industrial audi- | 
ence and to locate firms which | 
might be interested in establish- | 
ing operations in the province, | 
arrangements have been coim-| 


York to act as U. S. representa- } 
tives for the department. The} 
firm is interested in Canada and | 
Manitoba — with many Mani- 
tobans on its staff — and has in- 
dustrial and financial contacts 
both in the U. S. and in Europe. | 

Sir William Stephenson, one} 


of the firm’s original financial 
backers, is a native of Winnipeg| capacity without the Provincial| returned from a two-month tour 


and though he is no longer a} Government asking for any con-| of the U. K. and Europe. Their 
shareholder in the company he/|tractual or moral commitment| objective: “to fully explore the 
ad- ‘from him. |} best methods to be followed in 


JUNE 28th 


visory capacity. He has now 
agreed to act as a special ad- 


ground-floor opportunities 


limitless as the sweep of those | which approximately $23 mil- | Every two years, 


Prairies. | lions of private capital was in-| hensive trade directory is pub- | 


Newest talking point they have| vested in new and expanded} lished listing the variety of 
is the huge supplies of natural} manufacturing facilities in the! manufactured products as well as 
gas available as cheap fuel for! province with 60 new industries| the, wholesale and distribyting 
heating and as a steady source beginning operations. | firms: in operation in Manitoba. 
of heat for manufacturing opera-| It was a year in which gross! This directory is distributed to 
tions. |value of manufactured goods approximately. 15,000 purchasing 

And again, they have plenty| produced in Manitoba climbed to| agents and _ potential buyers 
to back up their sales line. They | $610 millions compared with $575 | across Canada. 
can — and do — point to the! millions in 1952. In addition, there was a wide 
revolutionary development that | Proof Of Progress program of research, economic 
has gone on in Alberta since zas | 
became plentiful — the multi-| the members as proof of progress 
million petro-chemical industry | in 1953. For 1954, he could refer 
that has developed along with| to the survey his department had | agement advice. 
other such diverse operations as | taken among businessmen in the The department also issues a 
pottery and canning. | province which indicated’ the! monthly bulletin containing arti- 

cles of current interest for busi- 


| . . 
high level of business’ would con- 
The Alberta Example | tinue this year with some firms|nessmen and descriptions of 


and aid to ¢mall business estab- 


>. 


as| could point to 1953 as a year in| Western Canada. 


Brandon Trade Fair Shows West’s Diversity 


a compre- | 


These things he pointed out to| surveys of smaller communities, | 


\lishments: in the form of man-| 


For the manufacturer looking! One of the chief attractions —, 
for new customers — for the! and one of the largest displays—) 
buyer looking for new sources|is expected to be that of Alu- 
of supply on the Prairies — the|minum Co. of Canada with its 
Western Canada Trade Fair pro- model of the Kitimat project. 
vides a meeting place. Another eye-catcher should be| 

Starting out two years ago as| the Manitoba Power Commis-| 
the Manitoba Trade Fair and|sion’s portrayal of the past and| 
growing last year to take in ex- present using ultra-violet lamps | 
hibitors from other Prairie points, | Shining on a scene, part of which 
officials have ambitious plans for | Will be covered with light-reflect- 
the future of the infant fair. ing paint. : ; 

They feel Western manufactur-| A big section of last year’s 
ing industries have a big story | visitors at the Fair were retailers | 
to tell the rest of the country,of| Who are expected to return in| 
firms with a solid history that}¢€ven larger numbers this year| 
goes back as far as the history exploring for new sales lines and! 


was spread fairly evenly over 
the week and. the. visitors were 
taken care of without serious dif- 


ficulty though some visitors from | 


Winnipeg were unable to stay 
overnight. 


The Exhibitors 
Here is the preliminary list of 


major firms to exhibit at the} 
| Fain this: year: 


Canadian Industries Ltd., Mont- 
real. 


Sherwin-Williams Co. of Can- | 


ada, Winnipeg. - 
G. F. Stephen’s and Co., Win- 


nipeg. 


In Alberta, they cite what is| expecting even greater volume.| Manitoba businesses which for 


already happening and invite} 


His department's survey indi- 


| various reasons merit special at- 


other firms to get in on the|cated greatest proportionate de-| tention. 


fantastic growth. 
ewan, where oil and gas are be- 
ing found in increasing quanti- 
ties, they hold up the Alberta 
story as an example of what can 
happen in the wheat province. In 
addition, they have the lure of 
the gas line that is to carry gas 
westward through Saskatchewan 


In ‘Saskatch-| crease in business during 1953} 


had been experienced by the 
garment industry while the big- 
gest increase — and the firms 
most optimistic for 1954 — were 
in wood and paper products and 
in chemical and allied products. 

In Manitoba, it has always 
been the practice of the depart- 


A business. advisory council 
|was established in Winnipeg 
recently comprised of a select 
group of businessmen who coun- 
sel the department on the con- 
duct of the province’s business 
affairs. 

For 1954, the department has 
an arrangement with firm of 


THE SASKATCHEWAN RECORD 


Leading Manufacturing Industries 


Gross Value of Production ($ millions) 


Saskatchewan 
Petroleum products ;.............+0.. dina O00 
PEE cb Sinbbesicicessesin re SE ee 
Slaughtering, meat packing 

Butter, cheese production ............ 
Carbonated beverages ....... lroptereisesee 
Bread, bakery products .......... sbucesege : 
Printing, publishing, bookbinding ........... ' 


Sawmilling 


Cer reeeeeeeereee 


Sash, door, planing mills ..............20+- 
Prepared stock, poultry feeds .............. 


“Letest detoited figures ovoiloble. 


of the Prairies and have ex- 
panded their operations to keep 
pace with the developing econ- 
omy. 

And then there are the young 
and the new industries that have 
sprung up to diversify the eco- 
nomic life, operations that have 


jalert to see products which the 
public will be viewing and pos- 
sibly demanding later in stores. 

One obstacle that loomed large 
jin the eyes of officials prior to 





the 1953 Fair — lack of hotel and | 
sn | 
in 


accommodation 
sn’t worrying them 


restaurant 
| Brandon — i 


Walter Wray Ltd. Winnipeg. 
| struction, Brandon. 
| Selkirk Metal Products, Win- 
nipeg. 

Supercrete Ltd., Winnipeg. 
| Insulation Industries, 


capitalized on new factors in the|@S much this year. Attendance! peg. 


economy — rising freight rates 
and increased population — along 
with new resources — cheaper 
electrical power, new discoveries 
of oil and gas. 

Western Canada Trade Fair 
men point to these as examples 
of what is happening and what 
is possible as the Prairie econ- 
omy gets away from the almost- 
total domination of agriculture. 

In the centre of the broad 
valley of the Assiniboine River 
at Brandon, the gates of the 
WCTF will be opened this year 
June 28. Opening ceremonies will 
include a luncheon with J. R. 
White, president of Imperial Oil, 
as guest speaker. 

Formal opening of the Fair 
| will be carried out by Manitoba’s 
Minister of Industry and Com- 
merce, R. D. Turner. 

Inside the doors of the Fair 
| building will be displayed a wide 
range of products turned out by 
Prairie manuiacturers — textiles, 
food and produce, building prod- 
ucts, automotive equipment, heat- 
ing equipment, furniture, petro- 
leum products, smallwares, 
appliances, machinery and engi- 
neering equipment, handictafts, 
paints and paper products, 

For the new manufacturer 
there will be a display of equip- 
ment and materials available to 
him in his operation. For another 
industrialist, there will be indi- 
cations. of new markets open to 
him. 

Expect 100,000 

Success of the Fair last year 
promises to send this year’s at- 
tendance over the 100,000 who 
thronged through the gates a 
year ago. In the first two days 
last year over 500 buyers and 
|retailers from Manitoba and 
| Saskatchewan registered to look 
over this show window of Prairie 
manufacturing. 

Outside of the Trade Fair build- 
ing itself, which occupies the 
|dominating position on the 
| grounds immediately in ftont of 
| the main entrance, there was a 
| $1.5 million farm machiftery and 
|road equipment display. On 
| show were the products of prac- 
tically every Canadian and U. S. 
farm implement aad construction 
equipment manufacturer. 

From exhibitors came enthusi- 
astic endorsation. One heating 
| equipment exhibitor said his ex- 
hibit provided prospects for over 
$15,000 worth of new business the 
| first day. Another, a paint manu- 
facturer, attributed a number of 
later Brandon sales directly to 
the Fair exhibit. 

One company claimed 50°- 
Prvers visitors inspected its 1953 
booth than had done so the year 
previous. Similar comments were 
received -from a dozen others 
with displays at last year’s Fair. 

For this year, the trend ap- 
pears more toward stabilization 
rather. than extensive growth. 
Number of exhibitors is expected 
to be down somewhat from the 
150 of last year but quality and 
arrangement of displays is ex- 
pected to improve. ; 
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Rusco Windows—MacHan Con- 


Winni- | 
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visor to Manitoba in an honorary | his deputy Mr. Grose, have just/ties that exist in Manitoba and/| “Look To The Centre.’ 


}to promote trade in Manitoba 
products.” 

Another specific department 
} project just completed is a short 


, Bulloch’'s Ltd., Winnipeg. 


Clare Bros. Western Co., Win-! 


| nipeg. 
Manitoba Co-Operative Whole- 
sale, Winnipeg. 


Maple Leaf Distributors Ltd., | 


| Winnipég. 

Co-Op. Vegetable 
Altona, Man. 

Christie,, Brown and Co., Win- 
nipeg. 

Swift Canadian Co., St. Boni- 
face. 

Dyson's Ltd., Winnipeg. 

Burns and Co., Winnipeg. 
| The Canadian Salt Co., Mont- 
real. 

Canadian Canners Ltd., Hamil- 
ton. 

Brandon Packers Ltd., Bran- 
| don. 

Manitoba 
Garry, Man. 

Canada Packers Ltd., 
\ face. 


Oils Ltd., 


Sugar Co., 


St. Boni- 


varied manufacturing processes. 
waterproof thermal plastic with high adhesiveness and 
resistance to acids and alkalis. 
have been engineered to special 

fications for various industrial uses, and proved in tests 
and practical use. 


HUSKY ASPHALT PRODUCTS INCLUDE: 


@ ROAD ASPHALTS—Cutback and Penetration Asphalts 


Husky 


and Dust Stebilizers. 
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MANITOBA'S AGRICULTURAL AND INDUSTRIAL - 
~ GROWTH ON DISPLAY ! 


© Largest Display of Agricultural and Industrial 
' Machines of any Fair in Canada. 


® Giant Livestock and Poultry Show. 
¢ Huge Midway Shows and Grandstand Attractions. 


Bigger Than Ever in ‘54 — a dramatic tribute 
to Maniteba’s Progress. 


PROVINCIAL EXHIBITION OF MANITOBA 
WESTERN CANADA TRADE FAIR 


JULY 2nd 


' In further effort to attract out-,; interesting British and European) film on Manitoba’s industrial de- 
side investment, Mr. Turner and! firms in the business opportuni-| velopment and resources entitled 


’ The plan 
is to maKe 12 copies for distribue 
in the U. S., the U. K,, 


| tion 
and other parts of 


| Europe 
| Canada. 


Palm Dairies Ltd., Winnipeg. 

Pioneer Electric Co., St. Bonie 
face. 

Snap-On Tools (Canada) Ltd. 
Winnipeg. 

Sunbeam Corp. of Canada, Toe 
ronto. 

Manitoba Power Commission, 
Winnipeg. 

Board of Grain Commissioners 
for Canada, Winnipeg. 

Manitoba Paper Co., Pine Falls, 
Man. 

Aluminum Co. 
Montreal. 

Anglo-Canadian 
Brandon. 

Manitoba Propane Co., Bran- 
don. 

Martin 
Boniface. 

Radio Station CKX, Brandon. 

Simmon’s Ltd., Winnipeg. 

Continental Rug Co., Toronto. 

Canada West Shoe Mfg. Ca., 
| Winnipeg: 


Canada, 
Ltd., 


of 
Oils 


Paper Products, St. 


? 
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@ ROOFING ASPHALTS—Felt saturants and coctings 


Flat and steep roofing aspholts. 


@ BRIQUETTE BINDERS—and Coal Spray Offs. 
@ PIPECOATINGS & Enamels—For Gas and Oll Pipe 


@ CATALYTIC ASPHALT CANAL LININGS — also used 
for. water saturation control in roadbeds, ete. 


_@ DAMP-PRCOFING & WATER-PROOFING ASPHALTS, 
@ EMULSION BASE ASPHALTS. 
@ ASPHALT PRIMERS — BATTERY SEALS, 
@ CRACK AND JOINT FILLERS. 
@ WOOD PRESERVATIVE OILS, BINDERS, 


ADHESIVES, Ete. 


@ ASPHALT FOR UNDERSEALING PORTLAND CEMENT, 
@ DOMESTIC AND INDUSTRIAL FUELS. 
WE ARE GLAD TO CO-OPERATE IN DEVELOPING NEW PRODUCTS 
TO MEET YOUR SPECIFICATIONS OR SOLVE YOUR PROBLEM 


YOUR INQUIRY IS INVITED 


HUSKY OIL & REFINING LTD. 


EXECUTIVE OFFICE 
LLOYDMINSTER 


EDMONTON 


CALGARY, ALBERT 
SASKATOON 


Po 
WINNIPEG 
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hos HERE... 


SERVES EXPANDING MARKETS/ 


Remember what the schoolbooks said — about the “industrial” East and the “agricul- 
tural” West? Today, the Manitoba businessman is rewriting the books. He's doing business 
with an ever expanding. market — and has been since 1946 — in a province that's fast 
making INDUSTRY an economic mainstay! When the time comes for your firm to expand, 


let the facts below guide you to.a wise decision .. . 


MANUFACTURING — 


In 1953 the gross value of manufacturing production was estimated to be $610 
million representing almost an 80% increase over the total for 1945. ~Manu- 
facturing establishments in Manitoba gave employment in 1953 fo over 50,000 
persons of which some 42,400 were directly engaged in manufacturing opera- 
tions. Payrolls for production workers alone reached a’ peak of over $115 
million. Sixty new industries were established. 


AGRICULTURE — 

Initial payments for major grains indicate that Manitoba's 1953 revenue Hens 
agriculture will exceed $275,000,000. Kindred industries have grown quickly 
to process sugar beets, vegetable oils, and for the canning of otherfarm products. 


RETAIL TRADE — 

Manitoba's retail trade in 1953 totalled $674,860,000 — double the value of 
19451 Per capita retail sales were $834 million in 1953, compared with an all- 
Canada average of $818 million. 


WHOLESALE TRADE — 


Long a wholesale centre for Western Canada, Manitoba has increased whole- 
sale sales by 140 per cent in eight years. In 1953 sales totalled over $2 billion. 
Manitoba's wholesale trade represents over one-half of the Prairie total, and is 
surpassed only by Toronto, Montreal and Vancouver. 


MINING — 


There is growing activity in. Manitoba's mineral industry and last-year the value 
of Manitoba's mineral production was $25,671,957. 


HYDRO POWER — 


Resources for hydro-electric power are adequate to fill the needs of expanding 


‘industry. - Generating» capacity is now nearly 720,000 h.p. Power generated in 
1953 wes’2,812,791,000 k.w. hrs.,. valued at $16,876,700. 


FORESTS — 


Manitoba has 30,000 square miles of productive forest lands. Forest production 


in 1953 totalled $20,713,000. 


PERSONAL INCOME — 


Total personal income totalled almost one billion dollars in 1953, nearly double 


the 1945 total. 


TOURISTS — 


Manitoba's tourists and vacationists spent $25.5 million in the province during 
1953, one million more dollars than the previous: year. |The volume of tourist 
traffic in Manitoba has more than doubled since 1945. 


INDUSTRY GROWS FAST IN 


* [Manitoba 


Manitoba holds a prosperous future for YOUR business. At 
your request, accurate, detailed information will be prepared 
to outline exclusively for your firm the factors of plant site 
evailabilities, markets, labor supply, transportation, taxa- 
tion, ete. — plus any special information you may require. 


All enquiries will be held in strictest confidence. As a pre- 
liminary to receiving your detailed portfolio, address your 
enquiries to: Manitoba Department of Industry and Com- 
merce, Legislative Building, Winnipeg, Manitoba. 





